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{ S ,
Grantor’s Name & Address After rerecording Count }ss. ,
_ return to: that the within instrument was received
Cityof KlamathFalls | Amerititle for record onthe day of 1998,
S00KlamathAvenue | Collection Escrow i clock .M., and recorded in
Kiamath Falls, Oregon 97601 | Document Holding Book/reel/volume Ng on page
and/or as fee/file/instisguent/microfilm/reception
Fi No. , Redord of of
Beneficiary’s Name & Address said County.

Witness my hand and seal 0fCounty affixed.
Afier recording, return to:

SoCO Development, Inc. Namc Title
135 South Ninth Street By
Klamath Falls, Oregon 97601

AN
THIS TRUST DEED, made this | 7% day of_Saly 19,98 between _E*ﬂMw__d
Cits of Klamadh Falls

as Grantor(s), Amerititle, as Trustee, and Cj as beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath

County, Oregon, described as: Buena Vista Addtcon ) Block /00/ Lot 15

RERECORDED TO ADD LEGAL DESCRIPTION EXHIBIT "A" AND CHRP 'PROGRAM PROMISSORY NOTE

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafler
sppentaining, and the rents, issues and prolits thereot and all fixtures now or heralier attached to or used in connection with the said real estate.

THE PURPOSE OF SECURING PERF! L2 of cach agreement of grantor hercin contained and payment of the sum of Hi“’feﬂﬂ
X ’ r q0 llars, with interest thereon according to the terms of a

promissory note of even dale herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not
sooner paid, 1o be due and payable —:ﬁlt—ll‘—m‘
The date of maturity of the debt secured by this instnunent is the date, stated above, on which the final instaliment of the nole becomes due and

payable. Should the grantor either agres 1o, attempl 10, or actually sell, convey, or assign all (or any part) of the property or all (or any part) of grantor’s
interest in it without first obtaining the writien consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an
carnest money agrecinent does not constitule a sale, conveyance or assignment.
To protect the security of this trust deed, grantor agroes:
1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
to comunit or permit any waste of the property.
2. "o complete or restore promply and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed
thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property, including all applicable building
codes.
4. To provide and continuously maintain insurance on the buildings now or hereafier erected on the propesty against loss or damage by firc and such
other hazards as the beneficiary may require, in an amount not less than the evaluate-cd asscssment of the house including the renovation costs with
beneliviary designated on suid policies.  Such beneficiary policics of insurance shall be delivered to the beneficiary through their agent, SoCO
Development, Inc., to insert in Gruntor’s file; if Grantor shall fail for any reason to procure any such insurance and to deliver the policies to the
beneficiary at least fifieen (15) days) of signing this TRUST DEED, Bencficiary may procure the same at Grantor’s expense. - The amount collected under
any fire or other insurance policy may be applicd by beneficiary upon any inde 3 secured heroby and i wuch order as beneficiary may determine,
or at option of bencficiary the eatirc amount so collected, or any part thereof, may bc‘ﬁ'cleaw'd foiGrantar;’ S2H upplication or reledde shall ?’0( cure or
waive any defbult or notice of default hereunder or invalidte any act done pursuant to such’notice> 3™ /107 57 AN A
5. To keep the property frec from construction licns and 1o pay all taxes, asscssments and other charges that may bcl,'cVIeg'or}asse?sed. upon'or against
the property before any part of such taxes, asscssments and other charges beoaneb&’idgor deélinquent and-prompily "deliv'q receipts therefor to
bencticiary; should the grantor fail 1o make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bencliciary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and
the amount so paid, with intercst at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 of this trust decd,
shall be added to and bocome a pert of the debt secured by this trust doed, without waiver of any rights arising from breach of any of the covenants hercof
and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation hercin described, and all such payments shall be immediately due and peyable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sumns secured by this trust deed immediately due and payable and constitule a breach
of this trust deed.
6. To appear in and defend any sction o proceeding pusporting to alfect the security rights or powers of beneficiary or trustec; and in any suit, action
or proceeding in which the beneficiory or rustos may appear, including any suit for the [oroclosure of this deed or any suil or action reluted to this:
instrument, including but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s
or trustee’s attormey fees; the amount of atlomcy fecs mentioned in this paragraph 6 in all cascs shall be fixed by the trial court and in the event of an
appeal from any judgment or decrec of the trial court,-grantor further agrees to pay such sum at the appellate coust shall adjudge reasonable as the
beneficiary’s or trustee's attorney fees on such appeal. -
It is mutually agreed that:
8. In the event that any portian or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if' it so clects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, exp and attomey’s fiecs necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary.
9. Upon any defuult by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recciver W be appointed by a
ookat, and without regard to the adequacy of any security for the indebledness hereby secured, enter upon and take possession of the property or any part
thereo, in its own name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attomey’s fies upon any indebtedness secured hereby, and in such order as beneficiary may
detennine.
10. Upon default by grantor in payment of any indebtedness secured hereby of in grantor’s performance of any agreement hercunder, time being of the
_essence with respect to such payment and/or performance, the beneficiary may declare all sums socured hereby immediately due and payable. In such
an event the beneficiary may elect to proceed 10 foreclose this trust deed in equity as a morigage o direct the trustee to foreclose this trust deed by
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" adwertisement and sale, or may direct the trustee Lo pursug any other right or remedy, either at law or in equity, which the bencficiary may have. In the
cvent the beneliciary elects to foreclose by advertisement and sale, the beneticisry or the trustee shall execute and cause to be recorded a written notice
of default and election to sell the propenty to satisfy the obligalion secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required b law and procesd to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
11. Afler the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days bcfore the date'the, trusteo conducts the sale,
th grantor or any olher person so privileged by ORS 86.753, may cure the default or defaults. I the default consists of a fmlu:e to pay; when:due, sums
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cire ather than such portion as would not then
be duc had no defuult occurred.  Any other default that is capable of being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and
expenses actually incurred in enforcing the obligation of the trust deed together with trusiee’s and attomney’s fees not exceeding the amounts provided
by law.
12. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time (o which the sale may be postponed
as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payableat the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property
so sold, but without any covenant or warranty, expeess or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.
13. When trustoe sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale, including
the compensation of the trustee and & reasonable charge by trusiee’s attomwy, (2) to the obligation secured by the trust deed, (3) to all persons having
recorded liens subsequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priotity and (4) the surplus,
if any, (o the grantor or to any successor in interest entitled to such surplus.
14. Beneliciary may from time to lime appoint a successor or successors (o any trusiee named herein or (o any successor trustee appointed hereunder.
Upon such appoinunent, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Fach such appointment and substitution shall be made by wrilten instrument executed by beneficiary,
which, when recorded in the mortgage records of the counly in which the propeny is situated, shall be conclusive proof of proper appointment of the
successor trustee, Y
15. Trustee accepts this trust when lhns decd, duly executed and ackmwledged is made a public remrd as provided by law. Trustee is not obligated
1o nolify any party hereto of pending sale under any other deed of trust or of any action or proceeding is which grantor, beneficiary or trustec shall be
a party unless such action or proceeding is brought by trustee.

‘The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said described
real property and has a valid, unencumbered title thereto, and that he will warrant and forever defend the same against all persons whomsoever.
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agreement between them,
beneficiary may purchase insurance at grantor'’s expense o protect beneficiary's interest. This insurance may, but need not, also protect granior's
interest. If the collateral become damaged, the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may
later cancel the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any
insurance coverage purchased by bencficiary, which cost may be added o grantor's contract or loan balance. If it is so added, the interest rate on
the underlying contract or loan will apply 10 it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date grantor
Jailed to provide proof of coverage. The coverage beneficiary purchases may be considerably move expensive than insurance grantor might
otherwise obiain alone and may not salisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable law.

The grantor warrants that the proceeds of the loan represented byﬂnnbowdescnbed nowandthummdeed are for mpmvum:mofdweﬂmghaung
system on described property. . )

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatoes, devices, administrators, executors, personal
representatives, successors and assigns. The tenns beneficiary shall mean the holder and owner, including pledges, of the contract secured hereby,
whether or not named as 8 beneficiary herein. In construing this deed and whenever the context 5o requires, the masculine gender includes the feminine
and the neuter, and the singular number includes the plural, and that generully all grammatical changes shall be made, assumed and implied to make
the provisions hereot apply equally to corporations and to individuals.

0L, said has hercunto set his hand the day and year first above written.

'Z?WITNESS WHE

==
STATL OF OREGON )
)ss
County of Klamath )
‘This instrument was acknowledged before me on k’\&-ﬁl\ V1109 < .
by = -
OFFICIAL SEAL Notary Public Kx Oregon
W. LOUELLYN KELLY

NOTARY PUBLIC-OREGON
COMMISSION NO. 313632
MY COMMISSION EXPIRES JUNE 18, 2002

My commission expires;_©" 10 - S OO S .

v e . w e B . G ew Swan & S

By,

STATE OF OREGON: COUNTY OF KLAMATH :  ss. ,:;=¥““ OhiRg o,
Filed for record at request of
of July AD,19_gg at___ 3:28 ¢
of i, A ]
FEE

$15.00

/
Do not Jase or destroy this Trust Deed OR THE NOTE which K secures. Both must be deliversd (o the trustee for lation befors
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EXHIBIT "A"

Lot 1 in Block 100, BUENA VISTA ADDITION, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.
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CHRP PROGRAM PROMISSORY NOTE

By and between E >Q¥ A ﬂd erso vl (Owner) and City of Klamath Falls in consideration for
é‘lnb ‘ldatronm costing $ /3540, Pat_ 422 Mo. 2 in Klamath Falls, OR 9760 _
by the contractors. The Owner acknowledges as a participant in CHRP Project of the City of Klamath Falls., the terms
and conditions of this Deferred Payment Loan. The loan is provided by funds developed originally from the

Department of Housing and Urban Development, through the Oregon Community Development of Oregon State

Economic Development Department and repaid by other participants in City Rehabilitation Projects..

1. Loan proceeds of $ 1 3, S540. 7O for the benefit of the Owner’s property shall be used to pay the cost of the
above designated repair work and weatherization measures according to the Work Write-up and Contractor Bid, with
these exceptions: any change orders that may be approved or rebates received shall change the proceeds of this note
with a signed addendum.

2. This loan shall be interest-free (0%) and shall be due and payable in full upon sale or transfer of the subject
property, upon borrower’s death or in the event of removal or other alienation of any equipment or repairs or by

2017. Where applicable, on the above anniversary date, repayment may be negotiated at the discretion of the City of
Klamath Falls, Oregon.

3. This Promissory Note is also the subject of an Agreement dated 12/17/97. Any breech of that Agreement shall
constitute grounds for an immediate declaration of default and this note shall become immediately due and payable.
The remedies set forth in this Note are not exclusive and the City of Klamath Falls shall have such other remedies as
may be provided by law for the enforcement of its rights under any and all agreements executed by the undersigned.

State of Oregon

County of _ KL AMATH

Property Owner/Promisor

Signed or attested before me on MA\( 271999 by
wedente

Notary Public-State of Oregen

My commission expires :_hJOV . | i, 2001

State of Oregon
County of
Property Owner/Promisor
Signed or attested before me on , 19 by State of Oregon, County of Klamath
Recorded 01/17/01, at_//:/8a_m.
In Vol. MO1 Page_/923
Notary Public-State of Oregon Linda Smith,
My commission expires : County Clerk Fee$ ’2_____0 (44

State of Oregon
County of M}\—

A}grﬂ/of Record Acting for the (ity of Klamath Falls
Signed or attested before me oer e A . 199 8 by C&JVZM on 6\,40,0/0_/

%MJLM o
Nétary Public-State of Oregon

My commission expires %(1_1 ) [ i P4 00D

WP - {cA..\cityocd.wpd}

OFFICIAL SEAL
LATRICIA M. WILSON
: NOTARY Plg)l}ti‘.l%l OOREGON
048527
MY COMMISSION EXPIRES JAN. 14, 2000




