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TRUST DEED

Vol : 193‘

Grantor’s Name & Address

Beneficiary’s Name & Address

After recording, return to:
SoCO Development, Inc.
135 South Ninth Street
Klamath Falls, OR 97601

After rerecording return to:
Amerititle Collection Escroy

Document Holding

THIS TRUST DEED, made this {8 day of ﬂgﬂfﬁ
as Grantor(s), Amerititle, as Trustee, and City of Kl Fall

WITNESSETH:

1 9__i$between

as beneficiary,

T Lolaoe T

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath

County, Oregon, described as:

Nickols, Block 43, Lot |2 POR

~--~ReRecorded to Add Legal Description See Attached Exhibit "A"
together with all and singular the tenements, hereditwnents and appurtenances and all other rights thereunto belonging or in anywise now or hereatter

appertaining, snd the rents, issues and profits thereof and all lixtures now or hereafier uttached (o or used in connection with the soid real estate.

FOR 111 PURPOSE OF SECURING l’liIU"()RMAN(.?li of cach

promissory note ol even date here

puyable o beneticiary

i Wit el
sooner paid, o be due und payuble & é -2z R

mcn( of grantor herein contained and payment of the sum of Mdg{"‘_ﬂ_

Dollars, with interest thereon sccording to the tenms of a

or order and made by grantor, the final payment of principal and interest hereof, if not

The date of maturity of the debt secured by this instrument is the ddlc stated above, on which the final installment of the note becomes due and
payable. Should the grantor cither agree (o, atlempt to, or actually sell, convey, or assign all (orany pan) of the property or all (or any pan) of grantor’s
interest in it without tirst obtaining the writien consent or approval of the bencticiury, then, at the beneliciary’s option, all obligations secused by this
instrument, irrespective of the maturity dates expressed thercin, or ficrein, shall become immediately duc und payable. The execution by grantor of an
eamest money agreement does not constitute a sale, conveyance or assignment.

'l‘o protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition and repair; nol 1o remove or demolish any buslding or nnpmvemcnl thereon; nol

1o conumit or permil any waste of the property.

N

2. 'f'o complete or restore promptly and in good and habitable condition any building or improvemnent which may be constructed, damagud ordustwyed

thercon, and pay when due all costs incurred therefor.

3. ‘fo comply with all laws, ordinances, regulations; covenants, condilions and restrictions aflecting said property, including all applicable building

codes.

4. Toprovide and continuously maintain insurance on the buifdings now or hercafler erccted on the property against loss or dumage by fire and such
other hazards as the beneficiary may require, tn an amount, not Jess than the evaluate-d assessment of the house including the renovation costs with
beneficiary designated on said policies.  Such beneficiary policics of insurance shall be delivered to the beneliciary through their agent, SoCO
Development, Inc., o insert in Grantor's file; if Grantor shall fuil for any reason-to-procure-pny such insurance and 1 deliver the policies to the
beneliciary at least fifleen (13) days) of signing this TRUST DEED, Beneticiary may procure the samé at Grantor’s expensc The umount oollecwd under
any lire or other insurance policy may be upplied by beneficiary upon any mdubh.dnu&a smumhnmbyw lhkdcii &rdé as bengic
or al oplion of beneticiary the entire amount s collected, or any part thereof, may be n.luxséd ln’(:mmo; ‘,ﬁwhupgﬂqsmn or rcleaat sball no( cure or

waive any defaull or notice of default hereunder or invalidate any act done pursuant to sut.h nouct.

e oadbaiel (ET™

N Foipabe

y detenmine,

5. Vo keep the property lree from construction liens and (o pay all taxes, assessinents and ulhcr chnrgcs (hal way. be Tevied gr. mwdupon or against
the property beture any part of such taxes, assessinents and other charges become past due or delinguent and prompily deliver receipts thesefor to
benchiciary; should the grantor fail to make payment of uny taxes, assessments, insurance premiwns, fiens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may,-at its option, make payment thereof, and
the amount so pard, with interest at Uk rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 of this trust deed,

shall be added W and become a part of the debt secured by this trust deed, without waiver of any nghts arising {rom breach of any of the covenants hereof

and for such payments, with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same exient that they
are buund for the paynwent of the obligation herein described, and all such payments shall be inunediately due and payable without notice, and the
nonpayment thercol shall, at the option of the beneliciary, render all sums secured by this trust deed inunediately due and payable and constitute a breach

of this trust deed.

6. To appear in and defend any action or proceeding purporting to affect the secunity rights or powers of beneticiary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or aclion related to this
instrument, including but not limited to its validity and/or enforceubility, 1o puy all costs and expenses, including evidence of litle and the beneficiary’s
or trustee’s altomey fees; the amount of attorney fees mentioned in this parugraph 6 in all cases shall be fixed by the trial court and in the event of an
appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum at the appellate court shall adjudge reasonable as the

beneticiary’s or trustee’s attorney fees on such appeal.
1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if it so elects, o require that all or any portion of the monies puyable as compensation for such taking, which are in excess of the amount required to
pay all ble costs, expenses and attomey’s fees necessarily puid or incurred by grantor in such proceedings, shall be paid to beneficiary.

9. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver to be appointed by a

court, and without regand 10 the adequacy of any security for the indebtedness hereby secured, enter upon und take possession of the property or any part

thereof, in its own name sue or otherwise collect the rents, issucs and profits, including those past duc and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attomey's fees upon any indebledness secured hereby, and in such order as beneficiary may

determine.

10. Upon defaudt by grantor in payment of any indebtedness seeured hereby or in grantor’s performance of any agreement hereunder, time being of the
essence with respect o such paysent and/or performiance, the beneticiary may declare alt sums secured hereby immediately due and payable. In such
an event the beneficiary muy cloct to proceed 10 toreclose this trust deed in cquily as a mortgage or direct the trustee 1o foreclose this trust deed by
advertisement and sale, or may direct the wrustee o pursue any other right or remedy, cither at law of in equity, which the beneficiary may have. In the
event the beneticiary clects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause 16 be recorded a written notice
of default and clection (o sell the property to satisty the obligation secured hereby whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required b law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
H. Alter the trustee has conunenced foreclosure by adventisement and sale, and at any time prior to 5 days before the date the trusiee conducts the sale,
the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the default consists of a failure to pay, when due, sums
seeured by the trust deed, the default may be cured by paying the entire amount due at tho time of the cure other than such portion as would not then
be due had no default-occurred.  Any other default that is capable of being cured may be cuted by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or defaults, the person cflecting the cuse shall pay (o the beneficiary all costs and
expenses actually incumred in enforcing the ubllguuon o( the trust deed together with trusiee’s and attomey’s fees not exceeding the amounts provided

by luw.

RERECORDED TO ADD CHRP PROGRAM PROMISSCORY NOTE
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- 12, Otherwase, the sule studl be held on }ht; date and at the tine und pluce designated in the notice of sale or the time to which the sule may be postponed
- us provided by luw. ;The trustes, may Sclt the property cither in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustoe shull deliver to the purchaser its deed in form s required by law conveying Lhe propenty
so sold, but without uny covenant or warkanty, express or implied. The recitals in the deed of any matters of fuct shall be conclusive proof of the
truthiulness thereol. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase ut the sule. : .
13. When trustee sells pursuant 1o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale, including .
the compensalion of the trustee and a reasonable chaige by trustee’s atiomey, (2) to the obligation secired by the irust deed, (3) 10 all persons having
recorded licns subscquent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the surplus,
it'any, to the grantor or 1o any successor in interest entitled 1o such surplus.
14. Bencficiary may from time (0 lime uppoint 4 SUCCessOr oF successors (o any Lrustoe named herein or (o any successor lrustee appointed hercunder.
Upon such appointment, and without conveyance to the successor truste, the latter shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Liuch such appointment and substitution shatl be made by written instrument executed by beneticiary,
which, when recorded in the mortgage reconds of the county in which the property is situated, shall be conclusive proof of proper appointment of the
SUCCEssor trustee, , o . .
15. Trustee accepts this trust when this deed, duly exceuted and scknowledged is made a public record as provided by law. Trustee is not obligated
lo nolity any party hereto of pending sale under any other doed of trust or of any action or proceeding is which grantor, beneficiary or trustee shull be
a party unless such action or proceeding is brought by trustee.

‘The gruntor covenants and agrees to and with the beneficiary und those cluiming under him, that he is lawtully seized in fee simple of said described
real property and has a valid, unencumbered title therelo, and that he will warrant and forever defend the same against all persons whomsoever.
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the contract or loan agreement between them,
heneficiary may purehase insurance at grantor's expense 1o protect bencficiary s intevest. This insurance may, but need not, also proteci grantor's
interest. If the colluteral become damaged, the coverage purchased by beneficiary may not pay any claim made by or against granior. Grantor may
later cancel the coverage by providing evidence that grantor has vbtained property coverage elsewhere. Granlor is responsible for the cost of any
insurance coverage purchased by beneficiary, which cost may be added to granior's contract or loan balance. If it is s0 added, the interest rate on
the underlying contract or loan will apply to it. The effective date of coverage may be the date granior’s prior coverage lapsed or the date grantor
Jailed to provide proof of caverage. The coverage beneficiary purchases may be considerably more expensive than inswrance granior might
otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable law. S P . RN i k.

‘The grantor warrants thut the proceeds of the loan represented by the above described note and this trust deed are for improvement of dwelling heating
system on described property. . -

This deed applics to, inurcs to the benefit of and binds all partics hereto, their heirs, legaices, devices, administrators, exccutors, personal
representatives, successors and assigns. The terms beneficiary shall meun the holder and owner, including plodges, or the contract secused hereby,
whether or not namied as o beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine
und the neuter, and the singular number includes the plural, and that generally all grammaticul changes shall be made, assumed and implied 1o make
the provisions hereof apply equally 10 corporations and to individualg.p v pll R

IN WITNESS WHEREOF, said grantor has hereunto sét his hund the day and year lirst above writlen.

STATE OF OREGON

) .
)ss
County of Klamath ) ‘ ; ! *‘ é ﬁ‘ y
This instrument was acknowledged before me on . , 19, .

by
. OFFICIAL SEAL
B Y oA e
COMMISSION NO. 313632 Notufy Fubliy fpr Orcgen
MY COMMISSION EXPIRES JUNE 16, 2002

My commission expires: b - L - &

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid

10: Trustee
The undersigned is the legal owner und holder of all indebtedness secured by the foregoing trust deed. Al sums secured by the trust deed have
been fully paid and satistied.  You hereby are directed, on puyment to you ol any sums owing (o you under the terms of the trust deed or pursuant to
sttute, 10 cancel all evidences of indebiedness secured by the trust deod (which are delivered to you herowith together with the trust deed) and to
mwy, without wartunty, to the parties designatod by the terms of the trust decd the estate now held by you under the same. Mail reconveyance
ocuments to

ated:

Beneficiary

" STATE OF OREGON: coum{or KLAMATH: ss b e gy

Filed for record at request of On the day

ol A:I)., 19 at o’clock and duly recorded in Vol
of . on Page

By

\
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Do not igse or destryy this Trust Deelt OR THE NOT ~‘Eaﬁhlih:ﬁlafcﬁm.'!‘ ',u‘w :gn'si.l':ddt iyered'to ihiﬂittul dter for vancelioti :
reconvéfuadd Wil be made, R A ,‘ Yy Y»:»%'Wi\"?»‘:.;; o T
. SRS I R W vi4

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Ciry of Klamath Falls
of Angn‘sf‘ AD, 19 _98 at 11:41 o'clock A ,M., and
of Mortgages

FEE $15.00 INDEX
D L

1] HH'W! L AT ey o v
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EXHIBIT "AY

All that portion of Lots 1 and 2 in Block 43 of Nichols Addition to
the City of Klamath Falls, Oregon, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon, more particularly described as follows:

Beginning at a point formed by the intersection of the Northerly line
of High Street with the Westerly line of Ninth Street; thence
Northwesterly along the Westerly line of Ninth Street 40 feet; thence
Southwesterly and parallel with High Street 80 feet; thence
Southeasterly and paralel with Ninth Street 40 feet to the Northerly
line of High Street; thence Northeasterly along the Northerly line of
High Street 80 feet to the point of beginning.
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CHRP PROGRAM PROMISSORY NOTE

By and between il / ae2fOwner) and City of Klamath Falls in consideration for_&égb_‘ﬁjgﬁmsﬁng s
. at I% Zg . giﬂ' . in Klamath Falls, OR 97603 by the contractors. The Owner acknowledges as a

participant in CHRP Project of the City of Klamath Falls., the terms and conditions of this Deferred Payment Loan.

The loan is provided by funds developed originally from the Department of Housing and Urban Development, through

the Oregon Community Development of Oregon State Economic Development Department and repaid by other

participants in City Rehabilitation Projects..

1. Loan proceeds of for the benefit of the Owner’s property shall be used to pay the cost of the above
designated repair work and weatherization measures according to the Work Write-up and Contractor Bid, with these
exceptions: any change orders that may be approved or rebates received shall change the proceeds of this note with a
signed addendum.

2. This loan shall be interest-free (0%) and shall be due and payable in full ipon sale or transfer of the subject
property, upon borrower’s death or in the event of removal or other alienation of any equipment or repairs or by

2017. Where applicable, on the above anniversary date, repayment may be negotiated at the discretion of the City of
Klamath Falls, Oregon.

3. This Promissory Note is also the subject of an Agreement dated 12/]7/97. Any breech of that Agreement shall
constitute grounds for an immediate declaration of default and this note shall become immediately due and payable.
The remedies set forth in this Note are not exclusive and the City of Klamath Falls shall have such other remedies as
may be provided by law for the enforcement of its rights under any and ail agreements executed by the undersigned.

Pt Bt Eoe

Prapgrty Owner/Promisor

Nogéry Public-State of Oregon

My commission expires : 9 75 ¢/

State of Oregon

County of

Property Owner/Promisor

Signed or attested before me on , 19 by State of Oregon, County of Klamath
Recorded 01/17/01, at_//!/A&. m
In Vol. MO1 Page_/43S

Notary Public-State of Oregon Linda Smith, o

My commission expires : County Clerk Fee$__oZ0

State of Oregon

County of

Sigraedoranﬁgtedbeforemema7+h, 19 C) X by !‘[!ZZZQ AN (22, égéll)

AN A1 T LA (Yo

Nofary Public-State of Oregon

My commission expires :_/ l l ﬁ:(OO

WP - {c:\...\cityock.wpd}

\ 4
MY

COMMI

OFFICIAL SEAL
L&\;ﬁ;ﬂﬁ M. WILSON
UBLIC - OREGON
COMMISSION NO. 048527
SSION EXPIRES JAN. 14, 2050




