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TRUST DEED
lleen ke Citvyof Klamath Falls — After recording, return to:
y K 500 K SoCO Development, Inc.
/| Klamath Falls, Oregon 97601 135 South Ninth Street
Grantor’s Name & Address Attn; Chief Finance Officer Klamath Falls, OR 97601

Bencficiary’s Name & Address
After Rerecording return to:
Amerititle Collection Escrow

Document Holding

: ]
THIS TRUST DEED, made this %4 dayof_MUnu 1998 between PRen > Colleen Vitale

as Grantor(s), Amerititle, as Trustee, and City of Klamath Falls, as beneficiary,

WITNESSETH:

Grantor irrevocably grants,. bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath

County, Oregon, described as:

Roselaum Subd Block 70 Buena Vists

Also POR |ac ’4//3\/

—— Z l Descrl tlon ée Attached EXHIBIT "A"
R R T8 i E0pagg, he uamcns grpunumﬂoesandallolhcrnghtslhcremto belonging or in anywise now or hereatier

apperuining, and the rents, issues and profits thereof and all fixtures now or hercafler attached (o or used in connection with the said real estate.

N3

together wath all and singular the tenements,

FOR T11iki PURPOSE OF SECURING PERFO

*E of eac of grantor herein contained and payment of the sum of

= R -

llars, with interest thereon according 1o the terms of a
promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not
sooner paid, to be due and payable R

Thcdmofmalunlyofﬂwdcblsocmedbyﬂusmsmuwunsﬂwdm stated above, on which the final installment of the note becomes due and
payable. Should the grantor cither agrec to, attempt 1o, or actually scll, convey, or assign all (or any part) of the property or all (or any part) of grantor’s
interest in it without first obtaining the wrilten consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this
instrunent, irrespective of the maturity dules expressed therein, or hercin, shall become immediately duc and payable. The exccution by grantor of an
eamest money agreement does not constitute a sale, conveyance or assignment.

Tu protect the security of this trust deed, grantor agrees:
. To protect, preserve and maintain said property in good condlition and repair; not to remove or demolish any building or xmprovemen( lhereon nol

to conunit or pemmit any waste of the property.

2. Toocumplete or restore prompily and in good and habilable condition any building or improvement wmchmay bcconmuowd damnjed oi'desuoyed
theroon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property, including all applicable building

codes.

4. To provide and continuously maintain insurance on the buildings now or hereafler erected on the property against loss or damage by fire and such
other hazards as the beneficiary may require; in an amount not less than the evaluate-cd assessment of the house including the renovation costs with

beneficiary designated on said policies.

beneliciary at least tificen (15) days) of signing this TRUST DEED, Beneficiary may ptocure thié sadig at Grantor's éxperise. The amoum col
any fire or other insurance policy may be applied by beneficiary upon uny indebled
or at option of beneficiary the calire amount so collected, or any part thereof, may

Such beneficiary pollcmofmsunmeﬂmubedclwucdlothebencﬁcwymmxghthm
Development, Inc., to insert in Grantor’s file; if Grantor shall fail for any rcnsonlopmcureanyssudmmmnccumitodehvalhepo cies 1o the

wam. any default or notice of default hereunder or invalidate any act done putsunnvlo such notice.

‘T'o keep the property free from construction liens and to pay all taxes, assessments and other “charges thal may be levied or assessed upon or againsl
lhc property belore any part of such taxes, assessments and other charges become past due or delinquent and promply deliver receipts therefor to
beneficiary; should the grantor fail 1o make payment of any taxes, asscssments, insurance premiums, licns or other charges payable by grantor, cither
by direct payment or by providing bencficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and
the amount so paid, with interest at the rale set forth in the note secured hereby, together with the obligations described in paragraphs 6 of this trust deed,

shall be added to and becotine a purt of the debt secured by Lhis trust deed, without waiver of any rights arising from breach of any of the covenants hereof

SoCO

ted under

secured hercby und in such order‘as bencﬁcmy may determine,
released W Grantdr. Such applleuuon or nelease shal( not cure or

and for such payments, with interest as aforesaid, the property hereibefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the paymenl of the obligation herein described, and all such payments shall be inunediately due and payable without notice, and the
nonpaynint thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and payable and constitute a breach

of this trust deed.

6. To appear in and defend any action or proceeding purporting to aflect the security rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or ruslee may appear, including any suit for the foreclosure of this deed or any suit or action related to this
instnunent, including but not limited to its validity and/or ¢nforceabilily, to pay all costs and expenses, including evidence of title and the beneficiary’s
or lrustee’s altorey fees; the amount of atlomey fecs mentioned in this paragraph 6 in all cases shall be fixed by the trial court and in the event of an
appeal from any judgment or decrce of the trial court, grantor further agrees (o pay such sum at the appellate court shall adjudge reasonable as the
beneticiary’s or trustee’s attorney fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condennation, beneficiary shall have the right,
if it so elects, to requirc that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and atlomey’s fees nooessarily paid or incurred by gruntor in such proceedings, shall be paid to beneficiary.

9. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a recciver 1o be appointed by a
court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the properly or any part
thereof, in its own name sue or otherwisc collect the rents, issucs and profits, including those past duc and unpaid, and spply the sume, less costs and

expenses of operation and collection, uu.ludlng reasonable altomey’s fees upon any indebtedness secured hereby, and in such order as beneficiary may

determine.

10. Upon default by grantor in payment ol any indebiedness secured hereby or in grantor’s perfonmance of any agreement hereunder, time being of the
essence with respect to such payment und/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such
an event the beneficiary may clect W proceed 10 foreclose this Urust deed in equity as a mortgage or direct Lhe trustee to foreclose this trust deed by
adwertisement and sale, or may direct the wustee 10 pursuce any other right o remedy, either at law or in equity, which the beneficiary may have. In the
event the beneliciary clects to foreclose by advertisement and sale, the bencficiary or the trustee shall execute and cause to be recorded a written notice
of default und election to sell the property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required b law and procoed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
1 1. Aller the trustee has commenced foreclosure by advertisement and sale, and at any time prior Lo 5 days before the dale the trustec conducts the sale,
the grantor or any other person so privileged by ORS 86.753, may cure the default or detaults. If the default consists of a failure to pay, when due, sums
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then
be due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the

obligation or trust deed. In uny case, in addition to curing the detault or defaulis, the person effecting the cure shall pay to the beneficiary all costs and -

expenses actually incurred in enforcing the obligation of the trust deed together with trustee’s and attorney’s fees nol exceeding the amounts provided

by law.
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12. Ortherwise, the sule shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed
s provided by law. The trustee may scll e property cither in one parcel] or in separute parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver w0 the purchaser its deed in form as required by law conveying the property
s0 sold, but without any covenant or warmranty, expeess or implied.  The recitals in the deed of any matters of fuct shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee, but including the gruntor and bencticiary, may purchase al the sale.
13. Wha trustee sells pursuant (o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale, inch;ding
the compensalion of the trustee and a reasonable charge by trustes’s attomey, (2) t the obligation secured by the trust deed, (3) 10 all persons having
recorded liens subscquent to the interest of the trustee in the trust deed as their interests may appear in the ordes of their priority and (4) the surplus,
if any, to the grantor or 10 any successor in interest entitled to such surplus.
14. Bencticiary may {rom time to lime appoint a st OF OF 5L rs 1o any trustee named herein or 10 any successor trustee appointed hereunder.
Upoa such appointment, and without conveyance Lo the successor Lrustee, the lutter shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by wrillen instrument execulud by beneliciary,
which, when recorded in the mortgage records of the county in which the property is situated, shall be conclusive proof’ of proper appointment of the
Successor trustee.
15. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not obligated
1o notify any party hereto of pending sale under any other deed of trust or of any action or proceeding is which grantor, beneficiary or trustee shall be
u party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees 10 and with the beneficiary und those claiming under him, that he is lawfully seized in fee simple of said described
real property and has a valid, unencumbered title thereto, and that he will warrant and forever defend the same against all persons whomsoever.
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agreement between them,
beneficiary may purchase insurance at grantor's expense lo protect béneficiary's interest. . This insurance may, butneed not, also protect granior's
interest. If the collateral becoms damaged, the coverage purchased by bencficiary may not pay uny claim made by or against grantor. Granior may
later cancel'the coverage by providing evidence that grantor has obtained property cowrage elsewhere. Grantor is responsible for the cost of any
insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or loan bal If it is s0 added, the interest rate on
the underlying contract or loan will apply 10 it. The ¢ffective date of coverage may be the date granior’s prior coverage lapsed or the date grantor
Jailed 1o provide proof of caverage. The coverage beneficiary purchases may be considerably more expensive than insurance grantor might
otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable law. i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are for improvement of-dwelling heating
system on deseribed property. .

This deed applics 1o, inures to the benefit of and binds all parties hereto, their heirs, legalces, devices, administraiors, executors, personal
representatives, successors and assigns. The terms beneficiary shall mean the holder and owner, including pledges, or the contract secured hereby,
whethar or not nand as a beneficiary herein. In construing this deed and whenever the context 3o requires, the masculine gender includes the feminine
and the neuter, und the singular pumber includes the plural, and that generally all grammatical changes shall be made, assumed and implied 10 make
the provisions hereof apply equally to corporations and to individuals.

IN AVIINESS WHEREOF, ,sXZor has hereunto set his hund the day and year first above writien.

STATE OF OREGON )
)ss
County of Klumath ) _ S)
This instrument was acknowledged before me on - o= 19_ X
by >

T |\ 00
. N KELLY
NOTARY PUBLIC-OREGON ——

COMMISSION: NO. 31 Notary Pilic for Oregon
+Y COMMISSION EXPIR; JUNE::%?ZM A 3

My commissica expires: 6 — s - O‘:)_’——f

REQUEST FOR FULL RECONYEYANCE
To be used only when obligations have been paid

TO: , Trustee
The uadersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by the trust deed have
been fully paid and satisfied. You hereby are directed, on payment (o you of any sums owing to you under the terms of the trust deed or pursuant to
statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herowith together with the trust deed) and to
u;u:}on\'ey, without warranty, to the parties designated by the teqms of the trust deed the estate now held by you under the same. Mail reconveyance
documents to

Dated:
Beneficiary
STATE OF OREGON: COUNT OF KLAMATH: ss
Filed for record at request of On the day
of A:D‘, 19 al o'clock and duly recorded in Vol
of on Page
By

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation belore
reconveyunce will be made.

State of Oregon, County of Klamath
Recorded 6/03/99, at 2.26 p.m.

" WP-[c:\..\erust.wpd] In Vol. M99 Page R/9¥2_
" Linda Smith, County Clerk
Fee$ 45— . . ,
*M:“' W . g o e ersl e PAEE G e e tesih o SRR
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EXHIBIT "aA"

Lots 52 and 53 and the S 1/2 of vacated alley adjacent on the North of
ROSELAWN, a subdivision of Block 70, BUENA VISTA ADDITION TO THE CITY
OF KLAMATH FALLS, in the County of Klamath, State of Oregon.




. 1946
CHRP PROGRAM PROMISSORY NOTE

By and between ' ‘ / (Owner) and City of Klamath Falls in consideration for
y costing Tat 0% a4 ! Franc :sin Klamath Falls, OR 9760

by the contractors, The Owner acknowledges as a pamcnpant in CHRP Project of the City of Klamath Falls., the terms
and conditions of this Deferred Payment Loan. The loan is provided by funds developed originally from the
Department of Housing and Urban Development, through the Oregon Community Development of Oregon State
Economic Development Department and repaid by other participants in City Rehabilitation Projects..

I. Loan proceeds of $ 4750~ for the benefit of the Owner’s property shall be used to pay the cost of the
above designated repair work and weatherization measures according to the Work Write-up and Contractor Bid, with
these exceptions: any change orders that may be approved or rebates received shall change the proceeds of this note
with a signed addendum.

2. This loan shall be interest-free (0%) and shall be due and payable in full upon sale or transfer of-the subject

property, upon borrower’s death or in the event of removal or other alienation of any equipment or repairs or by /[~ O R
2018 Where applicable, on the above anniversary date, repayment may be negotiated at the discretion of the City of

Klamath Falls, Oregon.

3. This Promissory Note is also the subject of an Agreement dated 12/17/97. Any breech of that Agreement shall
constitute grounds for an immediate declaration of default and this note shall become immediately due and payable.

The remedies set forth in this Note are not exclusive and the City of Klamath Falls shall have such other remedies as
may be provided by law for the enforcement of its rights under any and all agreements executed by the undersigned.

State of Oregon
County of _4<(a A A &‘Uf\ '

Signed or attested before me on 0\ '/ L 19 c\% by

32 p’] Y Ay
GELLYN KELLY
“ TAY PUBLIC-OREGON
- L. IMMISSION NO. 313632
Notary Public-State of Oregon MY COMMISSION EXPIRES JUNE 16, 2002
My commission expires : k) e - .

State of Orc »\,\9\/&\ W W
County of (Dv\,

Property Owner/Promisor

Signed or attested before me on __ \% l/ 2, 1A X byLzQ& vg/l/\-Q (-)>O

O

N orRciAL seat
. LOUELLYN KELLY
NOTARY PUBLIC-OREGON
COMMISSION NO. 313632
MY COMMISSION EXPIRES JURK 15, 2002

Notary Public-State of Oregon
My commission expires :_lg = | bco2—

State of Oregon
County of’

Agent of Record Acting for the City of Klamath Falls
Signed or attested before me on , 19 by

Notary Public-State of Oregon
My commission expires :

State of Oregon, County of Klamath

WP - {ci..\cityoed wpd) Recorded 01/17/01, at_//./7 £2-m.
In Vol. MO1 Page 47Zé

Linda Smith,
County Clerk Fee$__aZ£1__£/€




