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TRUST DEED "

TE OF OREGON,
of Klamath }ss.
1 cerfiy; that the within instrument was received

City of Kia After 1:.e,,_.eccm.c-h_nd'or record on day of 1998,

Co

return to: .M., and recorded in
Mﬂwﬂm—m—— Amerlt itle Book/rccuvolumc \ on page
Collection Es Cl,:owand/or as fee/lilc/instrumegt/microfilm/reception

hief Fi fi

Beneficiary’s Name & Address Document Holding

sald County.
Witness my hand and scal of ty affixed.
After recording, return to:

SoCO Development, Inc. Name Title
135 South Ninth Street By , Deputy.

Kiamath Falls, Oregon 97601

THIS TRUST DEED, made this 3L % day of 19.98, between _:Bg;f_ﬂ_fcg‘__uig_dz‘
% 5 m‘%ml \

as Grantor(s), Amerititle, as Trustee, and as beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath

County, Oreton, dseibed®® Breman Viska Adddion, Block 10¢ | Lot q POR

----- ReRecorded to add the Legal Description, See Attached EXHIBIT "A"

togethier with all and singular the ienements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hercafler
appertsining, and the rents, issues and prolits thereot und wll fixiures now or herealier attached to or used in connection with the said real estate.

SREFORMANCE of cach agrecient or_’g. or hercin contained and payment of the sum of _%G_I&‘\
llars, with interest thereon according to ns of a

promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not
sooner paid, o be due and payable - -

The date of maturily of the debt secured by this instrument is the dau, slated above, on which the final instaliment of the note becomes duc and
payable. Should the grantor either agree to, attempt W, or actually sell, convey, or assign all (or any part) of the property or all (or any part) of grantor's
interest in it without first obtaining the written consent or approval of the beneticiary, then, at the beneficiary’s option, all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an
camesl money agreament does not constitule a sale, conveyance or assignment.

To protect the security of this trust deed, grantor sgrees:

1. 1o protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
o commit or penmit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed
thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenanis, conditions and restrictions affecling said property, including all applicuble building
codes.

4. To provide and continuously maintain insurance on the buildings now or hereafier erected on the property against loss or damage by fire and such
other huzards as the beneficiary may require, in an amount not less than the evaluate-ed assessment of the house including the renovation costs with
beneficiary designated on said policies.  Such beneficiary policies of insurance. shall be_delivered to the beneficiary through their agent, SoCO
Development, inc., to insert in Grantor’s file; il Grantor shall fail for uny rcasua’ to procure any such insurance and to dc.ln'cr lha, )l;ucs to the

FOR THE PURPOS)E OF SECURING P

beneficiary at least fifleen (15) days) of signing this TRUST DEED, Beneficiary may ure Uiy same al Grantor sgxpegye. The d ligcted under
any lire or other insurance policy may be applicd by beneliciary upon any inde s seqardd. Ii.‘rcby aiwdin such onder.as bend! ﬂpy determine,
or at option of beneficiary the entire amount so collected, or any part thereof, may b& released 16 l"mmmr 'Such applidation or reletise’ shal¥not cure or
waive any default or notice of default hereunder or invalidate any act done puraunnl to sudh molick. i, & TN I :

5. To keep the property free from construction licns and to pay all taxes, assessments and othier chargcs That' lhay be Tevied ot assessed upon or against
the property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to
beneticiary; should the grantor fail to make payment of any taxes, assessnients, insurance premiums, liens or other charges payable by grantor, either
by dircet payment or by providing beneficiary with funds with which to muke such payment, beneficiary may, at its option, make payment thereof, and
the amount so paid, with interest at the rate set forth in the note sceurcd hereby, together with the obligations described in paragraphs 6 of this trust decd,
shall be added 10 and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof
and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the puyment of the obligation herein described, and all such payments shull be immediately due and payable without notice, and the
nonpayment thereof shall, at the oplion of the beneficiary, render all sums secured by this trust deed immwediately due and payable and constitute a breach
of this trust deed.

6. To appear in and defend any action or proceeding purpeorting to atfeet the security rights or powers of beneficiary or trustee; and in any suit, action
uor proceeding in which the bencliciory or trustee may appear, including any suit for the toreclosure of this deed or any suit or action related to this -
instnunent, including but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s
or trustee's atlorney fees; the amount of attorney fees mentiond in this paragraph 6 in all cases shall be fixed by the trial court and in the event of an
appeat from any judgment or decree of the Irial cowt, grantor fnther agrees to pay such sum at the appellate court shall adjudgc reasonable as the
beneliciary™s or trustee’s atformey fees on such uppeal. .

1t 1s mutually agreed that:

8. In the event that any portion or all o suid property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if it so clects, 1o require that all or any portion of the monics payable as compensation for such taking, which are in excess of the amount required to
pay ali reasonable costs, expenses and attorey’s fees necessarily paid or incurred by grantor in such procecdings, shali be poid (o beneficiary.

9. Upon any deloult by grantor heseunder, beneficiary may at any lime without notice, either in person, by agent or by a receiver to be appointed by a
court, and without regard to the adequacy of any securily for the indebiedness hereby seeured, enter upon and tuke possession of the property or any part
thereol, in its own name suc or otherwise collect the rents, issues und profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may
detennine.

10. Upon default by grantor in payment of any indebledness sccurcd hereby or in grantor’s performance of any agreement hereunder, time being of the
essence with respect (0 such payment and/or performunce, the beneliciary may declare all sums secured hereby immediately due and payable. In such
an event the beneficiary may clect (o proceed Lo foreclose this trust deed in equily as a mortgage or direct the trustee to foreclose this trust deed by

RERECORDED TO ADD CHRP PROGRAM PROMISSORY NOTE
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advertisement and sale, or may direct the trustee to pursuc uny other right or semedy, cither at law or in equity, which the beneficiary may have. In the
event the beneticiary clects to foreclose by advertisement und sale, the beneliciary or the trustee shall execute and cause to be recorded a written nolice
of detault and clection to sell the property to salisfy the obligation secured hereby whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required b law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. .

1. Afler e trustee has commenced foreclosure by udvertisement and sale, and at any time prior (0 3.days befoto the date the trusice conductsdhe sale,
the grantor or any other person so privileged by ORS 86.753, muy cure the default or defsults. It the default ednsists of a failuse to pay, when due, sums
secured by (he trust deed, the default may be cured by paying the entire amount due at the time of the g:grq.um,;r'lhgq_sqch portion, as. would noi then
be due had no defuult oceurred.  Any other default that is capuble of being cured may be cured by tendering the performance required under the
obligution or trust deed. In any case, in addition 1o curing the default or defaults, the person etfecting the cure shall pay to the beneficiary all costs and
expenses sctuully incurred in enloscing the obligation of the trust deed together with trustee™s and atiurney’s fecs not exceeding the mnounts provided
by law. '

12. Otherwise, the sule shall be held on the date and at the time and place designated in the notice of sale of the time to which the sale may be postponed
us provided by law. The trustee may sell the property either in one parcel of in scparate parcels and shall sell the parcel or parcels at auclion to the
highest bidder for cash, payable al the time of sale. ‘Trustee shall deliver to the purchaser its deed in form as required by law conveying the property
so sold, but without any covenant or warranty, express or implied. The recitals in the decd of any matters of fact shall be conclusive proof of the
truthfulness thereol. Any person, excluding the trustee, but including the grantor and beneficiary, muy purchase at the sale.

13. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale o payment of (1) the expenses of sale, including
the compensation of the trustee and a reasonable charge by Lrustee’s attormney, (2) to the obligation secured by the trust deed, (3) to all persons having
recorded licas subsequent to the interest of the trustes in the tust deed as their interests may appear in the order of their priority and (4) the surplus,
if any, 10 the grantor or o any successor in interest entitled to such surplus,

14. Beneliciary may from time to time appoint a successor or successors 10 any lrustee named herein or to any successor trustee appointed hereunder.
Upon such uppointment, and without conveyance (o the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder.  Each such appointment and substitution shall be made by writlen instrument executed by beneficiary,
which, when recorded in the mortgage records of the county in which the property is situated, shull be conclusive proof of proper appointment of the

" 15. Trustee acepts this trust when this deed, duly executed und acknowledged fs made a public record gs provided by law. Trustee is not obligated

to notily any party hereto of pending sule under any other deed of trust or of any action or proceeding is which grantor, beneficiary or trustee shall be
a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said described
real property and has a valid, unencumbered title thereto, and thut he will warrant and forever defend the same against all persons whomsocver.
WARNING: Unless gramtor provides beneficiary with evidence of insurance coverage as required by the contract or loan agreement between them,
beneficiury may purchase insurance at granior's expense 1o protect beneficiary's interest. This insurance may, but need not, also protect grantor’s
interest. lf the collateral become damaged, the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may
later cancel the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any
insurance coverage purchased by bencficiaryv, which cost may be added 1o grantor's contract or loan balance. If it is s0 added, the interest rate on
the underlying contract or loan will apply 10 it. The effective date of coverage may be the date grantor's prior coverage lapsed or the daie grantor
Jailed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than insurance grantor might
atherwise obiain alone and may not satisfy any need for property damage coverage or uny mandatory liability insurance reguirements imposed by
applicablelaw. .

The grantor warrants that the proceeds of the loan represented by the above describod note and this trust deed are for. improvement of dwelling heating
system on described property. )

This deed applies to, inures to the benefit of and binds all partics hereto, their heirs, degatees, devices, administrators, executors, personal
representatives, successors and assigns, The tenns bencliciary shall mean the holder and owner, including pledges, or the contract secured hereby,
whether of not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine
and the neuter, and the singular number includes the plusal, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereot apply equally to corporations and to individuals,

IN WITNESS }Vl {ERIEOF, said grantor has hereunto set his hmdMand year first above written. [T
T 7
STATE OF OREGON )
)ss
County of Klamath ) % 3‘ CZL y
This instrument was geknowledged befare me on ys , 19 :
by Wi e o(/u/l‘ N { A
OFFICIAL SEAL 0
W. LOUELLYN KELLY < 7
‘ NOTARY PUBLIC-OREGON Olary Public fbr Oregon
s COMMISSION NO. 3135632
MY COMMISSION EXPIRES JUNE 16, 2002

lg =1~ 2oO>—

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have
been fully paid and satistied. You hereby are directed, on paynsent to you of any sums owing o you under the tenms of the trust deed or pursuant to
statute, 10 cancel all evidences of indeblodness secured by the trust dood (which are delivered to you herewith together with the trust deed) and to
reconvey, without warrunty, to the purties designated by the terms of the trust deed the estate now held by you under the same. Mail reconveyance
and documents to : .

Dated:

Beneficiary

'

/ “\\lzlllllllu"”’
1D not lose or destroy thbs Trist Deed OR THE NOTE which it secures. Both usust be delivered 10 the trustee for canceliation befure! yine will be maa

N N Caesee, T %
STATE OF OREGON: COUNTY OF KLAMATH : ss. g‘é}:{. ’. %
Filed for record at request of City of Klamath Falls t
of August AD,19_98 at__11:41 o’clock

FEE

of Mortgages

day

$15.00

INBEXED
0




EXHIBIT "A"

Lot 9, Block 106, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon. Except that portion deeded
to the State of Oregon by and through its State Highway Commission,
recorded September 17, 1956 in Book 286 at Page 544, Deed Records of
Klamath County, Oregon. .

. 1949
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CHRP PROGRAM PROMISSORY NOTE

By and between ¢r+ (Owner) and City of Klamath Falls in consideration for

s ; costing $ 18,37 at_ 810 Califarna Ave in Klamath Falls, OR 9760!

by the contractors. The Owner acknowledges as a participant in CHRP Project of the City of Klamath Falls., the terms
and conditions of this Deferred Payment Loan. The loan is provided by funds developed originally from the
Department of Housing and Urban Development, through the Oregon Community Development of Oregon State
Economic Development Department and repaid by other participants in City Rehabilitation Projects..

I. Loanproceedsof § /8, 367 79 for the benefit of the Owner’s property shall be used to pay the cost of the
above designated repair work and weatherization measures according to the Work Write-up and Contractor Bid, with
these exceptions: any change orders that may be approved or rebates received shall change the proceeds of this note
with a signed addendum.

2. This loan shall be interest-free (0%) and shall be due and payable in full upon sale or transfer of the subject

property, upon borrower’s death or in the event of removal or other alienation of any equipment or repairs or by 7-3/- /8
20+7-Where applicable, on the above anniversary date, repayment may be negotiated at the discretion of the City of

Klamath Falls, Oregon.

3. This Promissory Note is also the subject of an Agreement dated 12/17/97. Any breech of that Agreement shall
constitute grounds for an immediate declaration of default and this note shall become immediately due and payable.
The remedies set forth in this Note are not exclusive and the City of Klamath Falls shall have such other remedies as
may be provided by law for the enforcement of its rights under any and all agreements executed by the undersigned.

OFFICIAL SEAL
W. LOUELLYN KELLY Z v/%&/
OIS SION ND. 313052
MY COMMISSION Dipihrs o 16, 2002 Property Owner/Promisor
NOTARY PUBLIC-OREGON

Signed or attested before me on 2 ) ,SL( , I9C\X
COMMISSION NO. 313632

Notary Public-State of Or% ;
My commission expires 6~ MY COMMISSION EXPIRES JUNE 16, 2002

State of Orego <! ﬂ\E
County of Q > bQ/ k

Propel Owner/Pihisor

St
Co

|
W. LOUELLYN KELLY

Signed or attested before me on \ , 19 qzs by

Notary Public-State of Oregon
My commission expires :

State of Oregon
County ofw
gent of Record Acting for the City of Klamath Falls

Signed or attested before me ong%m 199% by
L0l STN. LoUdsd i

No’tary Public-State of Oregon
My commission expires :_| ()

‘yyws epury

LA 5/ ebed LOW oA u|

OFFICIAL SEAL
LATRICIA M. WILSON
NOTARY PUBLIC - OREGON

‘ MISSION NO. 04
MY comwss:on EXPIRES JAN. 14, 3?)55

WP - el ityocd. wpd)
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