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City of Kiamath Falls After recording, return to:

00 Klam v SoCO Development, Inc.
| l [ 760 135 South Ninth Street
Grantor’s Name & Address Attn; Chief Fi Klamath Falls, OR 97601

Beneficiary's Name & Address

After rerecording return to:

Amerititle Collection Escrow
Document Holding

THIS TRUST DEED, made this 131'* day of A_ug_uéf_, 1948, between __( ; _]fég cine. [ eq

as Grantor(s), Amerititle, as Trustee, and City of Klamath Falls, as beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath
County, Oregon, described as:

lot Sprinas, Block 28, Lot /0 POR

---ReRecorded to add the Lega Descrlptlon See attached EXHIBIT "A"

together with all and singular the tencments, hereditaments and appurtenances and all other rights thercunto belonging or in anywise now or hereatter
appertaining, and the rents, issucs und profits thereof und all fixtures now or hercafier attached 10 or used in connection with he said real estate,

FOR THE PURPOSE OF SEC i PERFQRMANCE of cach sgreement of grantor herein contained and payment of the sum of
y %3 4 Id2] nmm “Dollars, with interest thereon according to the terms of a

promissory nole of even date herewitly, payable to beneficiary or order and mude by grantor, the final payment of principal and interest hereof, if not
sovtier paid, to be due and payable _A_‘ﬂﬁ_ms_i__&m
The date of maturily of the debt scei by this instrument is the date, stated above, on which the final instaliment of the note becomes due and

payable. Should the grantor cither agree to, atiempt to, of actually scll, convey, or assign all (or any part) of the property or all (or any part) of grantor’s
interest in it without first obtaining the writlen consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or hierein, shall become imumedistely due and payable. The exceution by grantor of an
camest money agreemend docs not conslitule a sale, conveyance or assignment.

‘To protect the security of Lhis trus’ deed, grantor agrees:

1. To protect, presenve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
1o commit or perit auy waste of the, property. ’

2. 'To complete of restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed
thereon, and pay when due all costs incurted therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting said property, including all applicable building
codes.

4. Toprovide and continuousty maintain insurance on the bulldmga now or hercafler crected on the property against loss or damage by fire and such
other hazards as the beneliciary may reqiiire, in an amount not less'thian the cvaluate-cd assessment of the house including the renovation costs with
beneficiary designated on said policics.  Such beneticiary  policics of insurance. shall be delivered o the beneficiary-through their agent, SoCO
Development, Inc., o insest in Gruntor’s file; if Grantor shall fail for any reason to procure;any sucht insurance and to deliver the pv‘hclcs to the
beneficiary at feast fifleen (15) days)of signing this TRUST DEED, Beneficiary may procu:c‘,(he,samcal(kantm S expénise. Th mteollccled under
any lise or other Insumnce policy may be upplied by beneliciary upon any indeblediess securéd by wid in duch oidef as bcne c&y Mgy detennine,
or at option of beneliciary the entire amount so collected, or any part thereof, may be releasedié Granfor. Su&i‘ appllcauon or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pun»uunl 1o suich-notitd] -+ ¢ 117 T MY 5

5. To keep the property lree from construction liens and o pay all taxes, assessments und Sthicr thiirges that may be levied or Fresey upon of against
the property before any part of such wxces, assessments and other charges become past due or dulmqm.nl and promptly deliver receipts thercfor to
beneficiary; should the grantor fail Lo make payment of any taxes, assessments, insusance premiyais, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which (0 make such puyment, beneficiary may, at its option, make payment thereof, and
the amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 of this trust deed,
shall be added o and becotne o part of the dett secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation herein described, and all such payments shall be immediately duc and payable without notice, and the
nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. 'To appear in and defend any action or procecding purporting (o aftect the security rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee may appeur, including any suit for the foreclosure of this deed or any suit or action related to this
instnunent, including but not limited to its validity and/or ¢nlorceability, 1o pay all costs and expenses, including evidence of title and the beneficiary’s
or trustee’s altomey fees; the amount of attomney fees mentioned in this paragraph 6 in all cases shall be tixed by the trial court and in the event of an
appeal fiom any judgment or decrec of the trial court, grantor further agrees to pay such sum at the appellate court shall adjudge reasonable as the
beneticiary’s or trustee’s attomey fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneliciary shall have the right,
if it so clects, 1o require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, ¢xpenses and atlomey’s foes necessarily paid or incurred by grantor in such proceedings, shall be paid 1o beneficiary.

9. Upon any detuult by grantor hercunder, beneficiary may at any tune without notice, cither in person, by agent or by a receiver 1o be appointed by a
court, and without regard to the adequacy of any security for the indebiedness hercby secured, enter upon and take possession of the property or uny part
thereot, in its own name sue or otherwisce collect the rents, issucs and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attomey's fees upon any indebledness secured hereby, and in such order as beneficiary may
determune.

10. Upon detault by grantor in paywient of any indebtedness sceured hereby or in grantor’s performance of any agreement hereunder, time being of the
esseice with sespect W such payment and/or pertonmancy, the beneliciury may declare all sums secured hereby inunediately due und payable. In such
an event the beneficiary may cloct o proceed 1o foreclose this trust deed in equity as a mortgage or direct the trustee to foreclose this trust doed by
advertisement and sale, or may direct the rusiee (o pursue any other right or remady, cither at law or in equity, which the beneficiary may have. In the
event the beneficiary elects to foreclose by advertisement and sale, the beneliciury or the trustee shall execute and cause 1o be recorded a writlen notice
of defiuult and election Lo sell the property 1o satisty the obligation secured hereby whereupon the trustee shall lix the time and place of sale, give nolice
thereof as then required b law and procecd to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

11, Afley the tustee has comnenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dale the trusiee conducts the sale,
the grantor or any other person so privileged by ORS 86.753, may cure the default or detaults. I the detault consists of a failure to pay, when due, sums
secured by the trust deed, the detuult may be cured by paying the entire amount due at the time of the cure other than such portion as would not then
be due had no defaalt occurred.  Any other default that is capable of being cured may be cured by tendering the performance required under the
obligation or rust doed.  ln any case, in addition to ewring the detsult or defaults, die person cllecting the cure shall pay to the beneliciary all costs and
expenses actually incurred in enforcing the obligation of the trust deed together with trustee’s and attomney’s fees not exceeding the amounts provided
by law.
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12, Otherwise, the sale shall be held an the date and at the time and pluce designated in the notice of sale or the time to which the safe may be postponed
as provided h) law.. The trustee may sell the propesty cither in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the
bighest-bidder forcash, payable at thé time of sale. Trustoe shall deliver (o the purchaser its deed in form as required by law conveying the property
so sold, but without any covenant or warranty, express or unplied. The recitals in the deed of any matters of tuct shall b\. wnduam. proof of the
truthtulness thereol. Any person, excluding the trustee, but including the grantor and beneliciary, may purchase al the sale.

13. When trusiee scils pursuant 1o the powers provided herein, trustee shall apply the proceeds of sale to'payment ofi(1) the expensés of sale, including
the compensation of the trustee and a reasonable charge by trusiee’s attomey, (2) to the obligation secured by thetrust deed; (3) to all‘pedsons having
recorded liens subscquent to the interest of the trustee in the trust deod as their interests may appear in the order of their priority and (4) the surplus,
it any, to the grantor or (o any successor in interest entitled to such surplus.

14. Beneliciary may {rom time to lime appoint & successor or successors (o any rustee nuned herein or lo any successor trustee appointed hercunder.
Upoa such appointment, and without conveyance to the successor trustee, the lutter shall be vested with all title, powers and dulies conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution shajl be made by wrilten instrument execuled by beneficiary,
which, when recorded in the mortgage records of the county in which the property is situated, shall be conclusive proot of proper appointment of the
suCCessor trustee,

15. Trustee accepls this trust wheq this deed, duly executed and acknowledged i is,made a pubhc rewrd as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of any action or procecding is which grantor, beneficiary or trustee shall be
a parly unless such action or procecding is brought by truslee.

‘The gruntor covenants and agrees o and with Lthe beneficiary and those cluiming under him, that he is lawlully seized in fee simple of said described
real property and has a valid, unencumbered title thereto, and that he will warrant and forever defend the same against all persons whomsoever.
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agreement between them,

. beneficiary may purchase insurance at grantor's expense lo protect beneficiary's interest. This insurance may, but need not, also protect grantor's
interest. If the collateral become damaged, the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may
later cancel the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any
insurance coverage purchased by beneficiary, which cost may be added (o grantor's contract or loan balance. If it is so added, the interest rate on
the underlying contract or loan will apply 10 it. The effective date of coverage may be the date granior’s prior coverage lapsed or the date grantor
Jailed to provide proof of coverage. The coverage beneficiary purchases may be considerably imore expensive than insurance granior might

_otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by

“applicable law. b

“The grantor warrants that the proceeds of the loan rcprcscnwd by the ubuvc deséribed note and lhls trust deed ure for unprovclmnl of dwellmg henung
system vn described property.

This deed applies to, inures 1o the benefit of and binds ail pamas hereto, their heus legalm devices, administrators, exccutors, personal
represcnlatives, successors and assigns. The terms bencliciary shall awan the holder and owir, including pledges, or the contract secured hereby,
whether or not naed as s beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine
and the neuter, and the singular number includes the plural, and that generally all grammaticul changes shall be made, assined and implied to make
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WIIEREOF, said grantor has hereunto set his hund the day and year lirst above written.

CodMenios ™ . Foe —

STATE OF OREGON )
)ss
County of Klamath )
This instrument was acknowledged before me on A\LSM’\- (g 1998 il

by

OFFICIAL SEAL )
W. LOUELLYN KELLY

NOTARY PUBLIC-OREQON -
COMMISSION NO, 313632 owsy Polic fpregon ()
MY COMMISSION EXPIRES JUNE 16, 2002

-1l Qoo

My commission cxpires:

REQUEST FOR FULL RECONYEYANCE
1o be used only when obligations have been paid

TO: Trustee

‘The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have
been lully paid and satisficd.  You hereby are directed, on payment 1o you of any sums owing to you under the terms of the trust deed or pursuant to
statute, 1o cuncel all evidences of indebledness secured by the trust dewd (which are delivered to you herowith together with the trust deed) and o
reconvey, without warrunty, to the parties designated by the terms of the trust deed the estate now held by you under the same. Mail reconveyance
and documents 1o

Dated: 219 1% =7 //)/)

ez oeC | 1

/ Benzﬁc:’wy\yl/

STATE OF OREGON: COUNT OF kILAMATH: ss

Filed for record at request of On the day
of ALY at o'clock and duly s ded in Vol
of’ on Page
By

Do not lose or destroy this Trust Decd OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before
reconveysnce will be made.

State of Oregon, County of Klamath
‘Recorded 6/03/99, at 2,27 p.m.
WP-fe:\. \erust.wpd] In Vol. M99 Page 2/99¢
' : Linda Smith, County Clerk
Fe (5
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EXHIBIT "a"

The Easterly 33 1/3 feet of Lot 10, Block 28, HOT SPRINGS ADDITION to
the City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.
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CHRP PROGRAM PROMISSORY NOTE

By and betweetc;'H_\s_m_Lm_(Owner) and City of Klamath Falls in consideration for_&hﬂﬁl@mﬂng s
M at JR4 Purthand St in Klamath Falls, OR 9760f by the contractors. The Owner acknowledges as a

participant in CHRP Project of the City of Klamath Falls., the terms and conditions of this Deferred Payment Loan.

The loan is provided by funds developed originally from the Department of Housing and Urban Development, through

the Oregon Community Development of Oregon State Economic Development Department and repaid by other

participants in City Rehabilitation Projects..

1. Loan proceeds of $ 14,8917 for the benefit of the Owner’s property shall be used to pay the cost of the above
designated repair work and weatherization measures according to the Work Write-up and Contractor Bid, with these
exceptions: any change orders that may be approved or rebates received shall change the proceeds of this note with a
signed addendum.

2. This loan shall be interest-free (0%) and shall be due and payable in full upon sale or transfer of the subject
property, upon borrower’s death or in the event of removal or other alienation of any equipment or repairs or by

2017. Where applicable, on the above anniversary date, repayment may be negotiated at the discretion of the City of
Klamath Falls, Oregon.

3. This Promissory Note is also the subject of an Agreement dated 12/17/97. Any breech of that Agreement shail
constitute grounds for an immediate declaration of default and this note shall become immediately due and payable.
The remedies set forth in this Note are not exclusive and the City of Klamath Falls shall have such other remedies as
may be provided by law for the enforcement of its rights under any and all agreements executed by the undersigned.

State of O \ '
Couit(;r of M CC;:U\SU\VV\ Q. &\.QI\L
Property Owner/Promisor

Signed or attested before me on 3= 2?7 19 iS‘ by CG.‘H’VQVWQ L&

7
ublic-State of\Qeekon

My commission expires : Q~[£'9/
State of Oregon
ounty of
*’ Property Owner/Promisor

i State of Oregon, County of Klamat
Signed or attested before me on .19 by Recorded 01/17/01. at 4" )

In Vol. MO1 Page /25 S

Notary Public-State of Oregon Linda Smith,
My commission expires County Clerk F ee$ 0 - é/(

State of Oregon /@
Countyof /%"' -

Aéem ofReoord Acting for d/e’ City of Klamath Falls

Signed or attested before me on 37% 19 qg by (‘ZZ /Y28 S OV~ (3 MM} A

FN s, ™ Lt Lt i

thary Public-State of Oreg a)

My commission expires ; OFFICIAL SEAL
X LATRICIA M. WILSON
WP - {c\..\cityock.wpd) NOTARY PUBLIC - OREGON \

’ OMMISSION NO. 048527
MY COMMISSION EXPIRES JAN. 14, 2000




