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DEED OF TRUST

THIS DEED OF TRUST IS DATED JANUARY 24, 2001, among GLN MANAGEMERNT, INC., whose address is 1845
MAIN ST., KLAMATH FALLS, OR 97601 (referred to below as "Grantor"); U.S. Bank National Assoclation, whose
address is PL-7 Commercial Loan Service-West, 555 S. W. Osak, Porlland, OR 97204 (referred to below
sometimes as "Lender” and sometimes as "Beneficlary"); and U. S. BANK TRUST COMPANY, National
Assoclation, whose address Is 111 S. W. Fifth Avenue, Portland, Oregon 97204 (reférred to below as "Trustee”).

CONVEYANCE AND GRANT. For valusbie consideration, Grantor conveys 1o Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, tite, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
lmproveun;enrt‘sg and Mm al easan;‘enls. rights of w:y, and appurtenances; all waler, water rights and ditch rights (inciuding stock in utilities with ditch
or irrigation rights); an other ts, ro , and profits relating to the real pr: including without limitation all minerals, oil, gas, geothermal
and simiiar matters, located in RLAMATH County; State of Oregon (ihe "Real Property™):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

The Real Property or its address is commionly known as 1945 MAIN ST., KLAMATH FALLS, OR 97601. The Real
Properly tax identification number Is P-023100 KEY NO: 7968 CODE NO: 001 , 3809 028CD 13500 KEY NO: 374366 CODE NO: 001.

Grantor presently assigns to Lender (also known as Beneficlary in this Deed of Trust) all of Grantor’s right, litle, and interest in and to all present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this. Dead of Trust. Terms not olharwise defined In this Deed of
Trust shall have the meanings attribuied to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful

money of the United States of America.
Beneficlary. The word “Beneficlary” means U.S. Bank National Assoclation, its successors and assigns. U.S. Bank National Association also Is
referred to as "Lender” in this Deed of Trust.
Dead of Trust. The words "Deed of Trust” mean this Dead. of Trust among Grantor, Lender, and Trustee, and inciudes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.
Granfor. The word "Grantor” means any and all persons and enlities execufing this Deed of Trust, including without limitation GLN
MANAGEMENT, INC.. i .
Guaranior. The word "Guarantor” means and Includes without limilation any and all guarantors, surefies, and accommodation parties in
connection with the Indebtedness.
improvements. The word "Improvements™ means and Includes without iimitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.
indebledness. The word "Indeblednass™ means all principal and interest payable under the Note and any amounis expended or advanced by
Lender lo discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.
Lender. The word "Lender” means U.S. Bank National Association, its successors and assigns.
Nots. The word "Nole"” means the Note dated January 24, 2001, in the principal amount of $375,000.00 from Grantor o Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is January &, 2016.
The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned

by Grantor, and now or hereafier attached or affixed to the Real Property; fogether with all accessions, parts, and additions to, all replacements of,
and all substituions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property. : )
Real Property. The words "Real Property” mean the properly, interasts and rights described above in the "Conveyance and Grant” section.
Relsted Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmenial agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafler existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties, profits, and other benefits derived from the
Property.

i
Trustee. The word "Trusiee” means U. S. BANK TRUST COMPANY, National Association and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: .
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and in a fimely manner peiform all of Granior's obligations under the Note, this Deed of Trust, and the
Related Documents.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions: .

gb wwwon and Use. Untll the occurmence of an Event of Default, or until Lender exercises its right fo collect Rents as provided for in the

* Assianment of Rents form execuled by Grantor in connection with the Property, Grantor may (a) remain in possession and control of the Property,
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(b) use, operate or manage the Property, and (c) collect any Rents from the Property. The following prpvisions relate 1o the use of the Property or
to other limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPEH DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR vg' G THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY QR COUNTY PLANNING DEPARTMENT TO
VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING| DR FOREST PRACTICES AS DEFINED IN
ORS 30.930. . :

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary o preserve iis value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” releasd,’ and "threatened release,” as used In this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Rggponse, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Regutharization Act of 1986, Pub. L. No, 99499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resourcq Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted purguant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and pe¥oleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's opnership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazafdous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there|Has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, releass, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occypanis of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previgusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of thp! Property shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the|Property and (i) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upol Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to delermine compliance of the Properlyl with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lander’s purposes only and shall not be construsd|tb create any responsibility or liability on the
part of Lender to Grantor or 10 any other person. The representations and warranties contained hetdin are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) re P and waives any future claims against
Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or other cosls under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, iosses, liabilities, damages, penalties| &nd expenses which Lender may directly or
indirectly sustain or suffer resulting from a braach of this section of the Deed of Trust or as a consequience of any use, generation, manufacture,
storage, disposal, release or threalened release of a hazardous waste or substance on the properties.; The provisions of this section of the Deed
of Trust, including the obligation to indemnify, shall survive the payment of the Indebtedness and the gatistaction and reconveyance of the lien of
this Deed of Trust and shall not be affected by Lender’s acquisition of any interest in the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or spffer any stripping of or waste on or to the
Property or any portion of the Properly. Without limiting the generality of the foregoing, Grantor will ot remove, or grant to any other parly the
right to remove, any timber, minerals (inciuding oll and gas), soil, gravei or rock products without the grior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propady without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor o make arfangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value. :

Lender’s Right to Enter. Lender and its agenis and represeniatives may enter upon the Real F ‘ at all reasonable times o attend o
Lender’s inlerests and to inspect the Property for purposes of Granior's compliance with the terms and ponditions of this Deed of Trust.
. £ H

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordipgnces, and regulations, now or hereafier in
effect, of al governmental authorities applicable to the Use or occupancy of the Properly, inclutiing without limitation, the Americans With
Disabilities Act. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing s9 and so long as, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate securty or a surely bond, reasonably
satisfactory to Lender, to protect Lender’s interest. !

Duty fo Protect. Grantor agrees neither io abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
set forth above In this saction, which from the character and use of the Property are reasonably necessary fo prolect and preserve the Property.

DUE ON SALE —~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payhbie all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Properly, or any interest in the Real Property. A “sale
or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, b or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, lea 4hold interest with a term greater than three
(3) years, lease—option coniract, or by sale, assignment, or transfer of any beneficial interest in or 1o any land fust holding title to the Real Property, or
by any other method of convayance of Real Property interest. If any Grantor is a corporation, partnership or limited liabllity company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Jnterests or fimited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is pirphibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of t ib Deed of Trust.

Paymenl. Granior shall pay when due (and in all events prior to delinquency) all taxes, special taxed, iassessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when dug il plaims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens Having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as ptherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection 2 aigood faith dispute over the obligation to
pay, so long as Lander’s interest in the Property is not jeopardized. If a lien arises or Is filed as a resgk of nonpayment, Grantor shail within fifteen
(16) days after the lien arises or, if a lien is filed, within fifleen (15) days after Grantor has nofice of tha filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security |gatisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys’ fdes or other charges that could accrue as a resyl} of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall safisfy any adverse judgment before enforcement against the Property. Grantor shali
name Lender as an additional obligee under any surety bond furnished in the contest proceedings. |

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statemertt|of the taxes and assessments against the
Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is cosumenced, any services are furnished, or any

maferials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien could g asserted on account of the work, services,
or materiais. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory Jo pndu that Grantor can and will pay the

cost of such improvements. !
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of khis Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stang rdfoxtended coverage endorsements on a

replacement basis for the full insurable value covering alt Improvements on the Real Propertly in an gmount sufficient to avoid application of any

coinsurance clause, and with a standard morigagee clause in favor of Lender. Grantor shall also g ‘ p and maintain comprehensive general

liability insurance In such coverage amounts as Lender may request with trustee and Lender being i bd as additional insureds in such liability
i

insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limitefijto hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coveraged hnd basis reasonably acceptable to Lender
and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request pf Lander, will deliver to Lender from time to
time the policies or certificates of insurance in form satisfactory o Lender, including stipulations that ggverages will not be cancelled or diminished
without at least ten (10) days’ prior written notice to Lender. Each insurance policy also shall include jan|endorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any
time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor
agrees to obtain and maintain Federal Fiood Insurance for the full unpaid principal balance of the loas pnd any prior liens on the property securing
the loan, up to the maximum policy limils set under the National Flood Insurance Program, or as othprwise required by Lender, and to maintain
such insurance for the term of the loan. . 5

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property If the estimated cost of repair or

replacement exceeds $500.00. Lender may make proof of loss if Grantor falls to do so within fiftean (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, receive aqd retain the proceeds of any: insurance and apply the proceeds to the

L ¢
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reduction of the indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or desiroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or
restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been disbursed within 180 days afier their receipt
and which Lender has not commitied to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this
Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebiedness. If Lender
holds any proceeds after payment in full of the Indebledness, such proceeds shall be pald to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure fo the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at arny foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
aexisting policy of insurance showing: (a) the name of the insurer; (b) the risks Insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimated by Lender to be sufficient to produce amounts al least equal to the taxes, assassments, and insurance premiums to be paid. The reserve
funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance
premiums required to be paid by Grantor as they become due. Lender shall have the right o draw upon the reserve funds to pay such items, and
Lender shall not ba required to determine the validity or accuracy of any item before paying it. Nothing in the Deed of Trust shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to
the reserve account. Al amounis in the reserve account are hereby pledged fo further secure the Indebtadness, and Lender is hereby authorized to
withdraw and apply such amounts on the indebtedness upon the occurrence of an Event of Default. Lender shall not be required to pay any interest or
earnings on the reserve funds uniess required by law or agreed to by Lender in writing. Lender does not liold the reserve funds in trust for Grantor,
and Lender Is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would matarially affect Lender’s interests in the Property, Lander on Grantor's behalt may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends In so doing will bear interest at the rate provided for in the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of
the Nole and be apportioned among and be payable with any instaliment payments to becoms due during either (i) the term of any applicable
Insurance policy or (il) the remaining lerm of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note’s maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shail be in addition to any other rights or any
remedies to which Lender may be entitted on account of the default. Any such action by Lender shall not be consirued as curing the default so as to
bar Lender from any remedy that it otherwise would have had. :

WARRANTY; DEFENSE OF TITLE. The followIng provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and markelable titie of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, litle report, or final title opinion issued in
favor of, and accepted by, Lender in connaction with this Daed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever defend the titie to the Properly against the
lawful claims of all persons. In the event any action or proceeding ls commenced that questions Granior's title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Granlor’s expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to be representad in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor waranis that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmenial authorities. - .

CONDEMNATION. The following provisions relating to condenination proceedings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at tts election require that all or any portion of the net proceeds af the award be applied to the indebledness
or the repalr or restoration of the Properly. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entified to participate in the proceeding and to be represanied in the proceeding by counsel of its owni choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requasted by it from fime to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a pari of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and lake
whatever other action is requesled by Lender to perect and continue Lander’s lien on the Real Property. Grantor shall reimburse Lender for ait
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without imitation
all taxes, fees, documentary stamps, and other charges for racording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. if any fax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below uniess Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory to Lender. "

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement lo the extent any of the Property constitutes fixtures or other personal
property, and Lender shal have ail of the rights of a secured.party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action Is requested by Lender to
perfect and continue Lender’s securily interest in the Rents and Personal Properly. in addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further ‘authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this securily interest. Upon
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The maliing addresses of Grantor (deblor) and Lender (secured party), from which information concerning the security interest
9ran:od by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust. - o .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ﬁnd attorney-in—fact are a part of this Deed
of Trust, | '

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will i@, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to-Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, inbtruments of further assurance, cerlificates,
and other documents as may, in the sole opinion of Lender, be nacessary or desirable in order to| effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and securily interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohiblied by
law or agreed to the contrary by Lender in .writing, Grantor shall reimburse Lender for all costs and axpenses incurred in connection with the
matters referred 1o in this paragraph.
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Attorney-in~Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor’s attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver to Trusiee a request for full reconveyance and shall execute and deliver to Grantor suitable statements
of termination of any financing stalement on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be paid by Grantor, if permitted by applicable law.
DEFAULT. Each of the following, at the option of Lender, shali constitule an event of default ("Event of Default™) under this Deed of Trust:

Default on Indebiedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Granior within the time required by this Deed of Trust to make any payment for taxes or Insurance, or any
other payment necessary to prevent filing of or o effect discharge of any lien.

Defauit In Favor of Third Parties. Should Borrower or any Grantor default under any loan, exiension of credit, security agreement, purchase or
sales agreement, or any other agresment, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's or any Grantor’s ability to repay the Loans or perform their respective obligations under this Deed of Trust or any of the Related
Documents.

Compliance Defsult. Fallure of Grantor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note
or in any of the Related Documents.

False Stalements. Any warranty, representation or. statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignmant for the benefit of creditors, any type of creditor worlout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor. :

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seli-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Propesly. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or forafeiture
proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a suraty bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwean Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or othar obligation of Grantor to

Lender, whether existing now or laler.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the indebtadness or any Guarantor dies
or becomes Incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies. provided by law:

Accelerate indebledness. Lender shali have the right at its option without notice to Grantor to declare the antire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to fareclose by notice and sale, and Lender shall
have the right to foreciose by judicial foreciosure, in elther case in accordance with and o the full extant provided by applicable law. If this Dead
of Trust s foreciosed by judicial foreciosuve, Lender will be entitied to a judgment which will provide that If the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remediles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code. .

Collect Rents. Lander shall have the right, without notice to Grantor, fo take possession of and manage the Property and collect the Rents,
Including amounts past due and unpaid, and apply the net proceeds, over and above Laender’s costs, against the Indebtedness. In furtherance of
this right, Lender may require any lenant or other user of the Property to make paymenis of rent or use fees diractly to Lender. If the Rents are
coiiected by Lender, then Grantor irevocably designates Lender as Grantor’s attorney-in-fact to enderse instruments received in payment thereof
in the name of Grantor and to negotiate the same and collect the proceeds. Paymenis by tenants or other users to Lender in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or ihrough a receiver.

Appoint Recsiver. Lender shall have the right to have a receiver appoinied to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operale the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The recelver may serve without bond if permitied by law.
Lender’s right to the appointment of a recsiver shall exist whether or not the apparent value of the Property axceeds the Indebledness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy i Sufferance. If Grantor remains in possassion of the Properly after the Properly is sold as provided above or Lender otherwise
becomes entitied to possession of the Properly upon default of Grantor, Grantor shall bacome a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Proparty, or (b) vacate the Property immediately

upon the demand of Lender.
Other Remedies. Trustee or Londer shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other infended disposition of the Personal Properly s to be made. Reasonabie notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property. .

Sale of the Properly. To the exient permitied by npblicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lgnder shall be free to sell all or any part of the Property together or separately, in one sale or by
separaie sales. Lender shall be enfitied to bid at any public sale on all or any portion of the Property.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudice
the party’s rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Relaled Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust afler failure of Grantor to perform shall
not affect Lender’s right to declare a default and to exercise any of its remedies. )

Atiormeys’ Fees; Expenses. [f Lender instifules any suit or action to enforce any of the ferms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as atlorneys' fees at trial and on any appeal. Whether or not any court action is invoived,
all reasonable expenses incumed by Lender which in Lender's opinion are necessary at any time for the protection of His Interest or the
enforcement of Its rights shall bacome a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees whether or not there is a lawsuit, including attorneys’ fees for bankrupicy proceedings (inciuding efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipaled post-judgment collection services, the cost of searching records, obtaining
titte reports (including foreclosure reports), surveyors' reports, appraisal fees, litie insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also wil pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. - The following provisions relating 1o the powers and obligations of Trustee are part of this Deed of Trust.
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Powers of Trusiee. In addition to all powers of Trustee arising as a matter of law, Trusiee shall have the power to take the following actions with
respect to the Property upon the written request of Lender and Grantor: (a) join In preparing and filing a map or plat of the Real Property,
including the dedication of streats or other rights to the public; (b) join in granting any easement ¢r creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust. .

Obligetions to Notity. Trustes shall not be obligated to notify any other parly of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shali be a party, unless the action or proceeding is brought by Trustee.

Truslee. Trustee shall meet ali qualifications required for Trustee under applicable law. In addition io the rights and remedies set forth above,
with respect to all or any part of the Property, the Trusiee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by Judiclal foreciosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Truslee appointed hereunder by an
instrument aexecuted and acknowiedged by Lender and recorded in the office of the recorder of KLAMATH County, Oregon. The instrument shalf
contain, in addition to all other matters required by staie law, the names of the original Lender, Trusiee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor frustee, and the instrument shall be executed and acknowledged by
Lender or its successors in interest. The successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution. .
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Deed of Trust shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, cerlified or registered mall, postage prepald, directed to the
addresses shown near the beginning of this Deed of Trust. Any parly may change its address for notices under this Deed of Trust by giving formal
writien notice to the other parties, specifying that the purpose of the notice Is to change the party’s address. All copies ‘of notices of foreclosure from
the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown naar the beginning of this Deed of Trust.
For notice purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor's current address. .

ACCESS LAWS. (a) Grantor agrees that Grantor and the Property shall at all times strictly comply with the requirements of the Americans with
Disabliiities Act of 1990; the Falr Housing Amendments Act of 1988; and other federal, state, or local laws o ordinances related to disdbled access; or
any statute, rule, regulation, ordinance, order of governmental bodies and regulalory agencies, or order or decree of any court adopted or enacted with
respect thereto, as now existing or hereafter amended or adopted (collectively, the "Access Laws"). At any lime, Lander may require a certificate of
compliance with the Access Laws and indemnification agreement in a form reasonably acceplable to Léndar. Lender may also require a certificate of
compliance with the Access Laws from an architect, engineer, or other third party acceptable io Lender.

(b) Notwithstanding any provisions set forth herein or in any other document, Grantor shall not alter or parmit any tenant or other person to alter the
Property in any manner which would increase Grantor's responsibilities for compliance with the Access Laws without the prior written approval of
Lender. In connection with such approval, Lender may require a cerlificate of compliance with the Access Laws from an architect, engineer, or other
person acceptable to Lender.

(c) Grantor agrees to give prompt writlen notice to Lender of the receipt by Grantor of any claims of violation of any of the Access Laws and of the
commencement of any proceedings or investigations which relate to compliance with any of the Access Laws.

(d) Grantor shall indemnify, defend, and hold harmless Lsnder from and against any and all claims, demands, damages, costs, expenses, losses,
liabilities, penalties, fines, and other proceedings including without limitation reasonable attorneys fees and expenses arising directly or indirectly from or
out of or in any way connected with any failure of the Property to comply with any of the Access Laws.  The obligations and kabilities of Grantor under
:hisedsecﬁon shall survive any termination, satisfaction, assignment, judicial or nonjudicial foreclosure proceeding, or delivery of a deed in lieu of
oreclosure. .

MISCELLANEOUS PROVISIONS. The following miscatlaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, togethar with any Ralated Documents, constitutes the entire understanding and agreement of the parties as to
the matiers set forth in this Deed of Trusi. No alteration of or amendment 1o this Deed of Trust shall be effective uniess given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Granlor's residencs, Grantor shall furnish to Lender, upon request, a oediﬁed
statement of net operating incoms recsived from the Property during Grantor's previous fiscal year in such form and detail as Lender shall require.
“Net operating income™ ghall mean all cash receipls from the Properly less all cash axpanditures made in conneciion with the operation of the

Property. .
Applicable Laww. This Dood of Trust has been delivered to Lender and accepied by Lender in the State of Oregon. Subject to the
provisions on arbiiration, this Deed of Trust shall be governed by and construed in accordance with the laws of the State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposas only and are not to be used to interpret or' define the
provisions of this Deed of Trust.

Merger.. There shall be no merger of the interest or eslate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the writien consent of Lender.

Muitiple Parfies; Corporate Authority. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor
shall mean each and every Grantor. This means that each of the persons signing below is responsible for all obligations in this Deed of Trust.

Severability. If a court of compelent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision Invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within ihe limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or iability under the Indabtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust. .

Walvers and Consents. Lender shall not be deemed to have waived any righls under this Deed of Trust (or under the Related Documents
uniess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall conslituls a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shalli not constitute
continuing consent to subsequent instances where such consent is required.

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is a commerclal deed of trust and that Grantor will not change
the use of the Property without Lender’s prior written consent. , _

Unless you provide us with evidence of the insurance oovera?e as required lmour contract or loan agreement,
we mg yg:l‘:c'hm insurance at your expense to protect our Interest. This insurance may, but need not, also

prote st. If the collateral becomes damaged, the coverage we purchase may not pay any claim you
make of any claim made agalmu. You may later cancel this coverage E;‘( providing evidence that you have
obtained property coverage el re.

You are responsibie for the cost of any insurance purchased by us. The cost of this insurance may be added
to xgur contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the
underlying contract or loan will to this added amount. The effective date of coverage may be the date

your prior coverage lapsed or the you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own
and mcx noqesalh any need f¥>r property damgge eover);%ee or any mandatory liagillty ingurance reqt‘l’iremenu
imposed by applicabie faw.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
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OFFICIAL SEAL

i ) X ¥RISTILREDD
NOT: - PUBLIC- OREGON
_)ss 2 COwiS3IONNO. 327508
) S\ { MYCOMM@!ON EXPIRES NOV16 2003

On this gé day of .200/.boforom.theundefslonedNotnryPublic personally appeared AUTHORIZED 7
OFFICER TITLE of MANAGE YINC., and known to me to be an authorized agent of the corporation that executed the Deed of
Trust and ack Qe theDeodofTrusHobethofreeandvolunhryactanddoedoﬂhcorporaﬁon by authority of its Bylaws or by resolution of its
board of dire : 0ses therein menﬁoned and on oath stated that he or she is authorized to execute this Deed of Trust and in
m z

Residing at %Mu% (/Mﬁ% &/&(77«

My commission explm /17 éjof@&j

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee

The undersigned Is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sumns secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any appiicable statute, to cancel the Note secured by this Deed of Trust (whichis deliversd to you togather with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now hald by you under this Deed of Trust. Please mail the
reconveyance and Relaled Documents to:

Date: Beneficlary:
By:
its:

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29a (C) Concentrex 2001 Allrights reserved. [OR-G01 E3.29 GLN.LN C1.0VL]
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EXHIBIT “A”

This Exhibit “A™ is attached to and by this reference made a part of the Deed of Trust, Assignment
of Rents, UCC-1 Financing Statement, Certificate of Indempity Regarding Hazardous Substances
AND Certificate of Compliance with Access Laws and Indemnification Agreement dated January 24,
2001 executed in connection with a loan or other Financial accommodations between U.S. Bank
National Association (Lender) and GLN Management, Inc. (Borrower).

PARCEL 1

at a point on the Northerly line of Main Street, which is South 89 degrees 18 East
a of 862.2 feet alon meNormmﬁ%neome’ Street from the Southeast corner of
Block 57, SECOND HOT SPRINGS ADDITION to the City of Klamath Falls, Oregon; thence Nortt
degrees 42° East a distance of 254.5 feet, more or less, to a point which is 20 feet distant
Southwesterly at right angles from the Southwestedly line of the U.S.R.S. Canal right of
\yaK; thence South 68 degrees 52° East andfan.u with the Southwesterly line of said canal
right of way and 20 feet distant Southwester 8’ at right angles therefrom a distance of 52.6
feet, more or less, to a point; thence South 2’ West a distance of 234.5 feet,
more or less to the Nonl'gm! line of Main Streer; thence Narth 89 degrees {8’ West along
the Northerly line of Main Strest a distance of 50 feet i the place of beginning, all in
WILLIAMS ADDITION to the City of Klamath Falls, Q'?m andbegmnin&augoimon the
Northerly line of Main Strest, which is South 89 degrees 18" East a distance of 912.2 feet
%ﬂu Nnrﬂxalngme of Street from the Southeast comer of Block 57, SECOND HOT
SPRINGS 'ADDITYONS to the City of Klamath Falls, Oregon: thence North 0 42’ Easta
distance of 234.5 feet, mare or less, (0 a point Which is 20 feet distant Southwesterly at
ngh: angies from the Southwesterly line of the U.S.R.S. Canal right of way; thence South
75 degrees 22 1/2' East parallel with the Southwest line of said canal right 6f way and 20
feet distant Southwesterly at right angles therefrom a distance of 55 feet, more or less to
the Northwest corner of that parcel of land deeded to Dr. A. A. Soule, April 24, 1923;
thence in a Soudterl"dua:nm und parallel to Mortimer Avenue, a distance of 214.8 feet,
mors or iess, to the onherlz line of Main Street; thence Westerly along the Northerly line
of Main Street a distance of 50 feet to the placs of beginning, all in Williams Addition.

PARCEL 2

Be%mng' ing 4t 2 point which is South 89 degrees 19 East a distance of 1062.2 feet, East .

the mh%hnc of Main Street from the Southeasterly comner of Block 57 of SECOND Ei

SPRINGS ADDITION to the City of Klamath Falls on; thence North O degrees 42° Easta

distance of 191.25 fest to a paint which is 20 feet distant Southwesterly at right angles

from the Southwesterly line of the U.S. Reclamation Service Main Canal Right of Way; thence

maNamweMdeunu;mdwﬂldwimmesmw line of said canal right of

way and 20 feet t at right anila therefrom a distance of Yox.zs feet, more or less, to

a point; thence South 0 d 42’ West a distance of 214 feet, more ar less to the

mem;h&yol;m of Mainlsgreua:nd thbe:ice sinoumm 89 degrees 18’ Eastfa distance xt‘ 100 t'eg g‘
beginning n e unplatted portion of Williams Addition

city of Klamath Fally . andin.theSout:phﬂf the Southeast quarter of the

Southwest quarter of Section 28, Township 38 South, the Willamette Meridian,
Klamath County, Oregon. P 38 South, Range 9 East of the
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PARCEL 3

Beginning at a point which is South 89 degrees 18’ East a distance of 1067.2 feet along the
Northerly line of Main Street from the Southeasterly comer of Block 57 of SECOND HOT SPRINGS
ADDI'I'IY)N to the City of Klamath Falls, Qn{on; thence North O degrees 42’ East a distance of
185.75 feet, more or less, ta a point which is 20 feet distant Southwestezly at right angles -
from the Southwesterly line of the U.S. Reclamation Service Main right of way; theace
in Northwesterly direction and parallel with the Southwesterly line of the saxﬁ canal right

of way and 20 feet distant at right angles therefrom a distance of 5.18 feat the the

Northeast corner of that Bxeu of land deeded to Eve Soule by Herbert Lang and Jennie Lang,

as recorded in Volume 105 at page 47 of Klamath County Deed Records; thence South 0

42° West a distance of 187.15 feet, more or less, to a point on the Nertherly line of Main

Street; thence South 89 degrees 18’ Eaxt alon& the Northerly line of Main Street a distance

of 5.0 feet to the point of be‘waii lying and being in the u;lflwed portion of Williams
Addition to the City of Klamath Falls, Oregon, and in the S1/2 SE1/4 SW1/4 of Section 28,
Township 38 South, Range 9 East of the Willamett= Meridian.

BORROWER:

GLN MANAGEMENT, INC.

BY;M_Q@
A ORIZED OFFICER TITLE

State of Oregon, Coung of Klamath
Recorded 02/01/01, at 3:/{ p, m.

In Vol. MO1 Page<//§/

Linda Smith, 0

County Clerk Fee$_S6

-




