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TRUST DEED STATE OF OREGON, } s
unty of .
e ity LN Y il .
L4238 R 32 centify that the within instrument was

Daniel G. Chin - Deloris D. Chmn

‘178{7 Cheyne Road """ t:ccwe ..... i A
‘Klamath Falla OR 97603 st N(-- o'clock ... M., reco
T Granter's Name and Address ~© 70T o book /recl/volyme No. .......... onpage ...... -
Ceorge W. Chin - Janet J. Chin 'm:;:‘"’“ and/or as fee/ (g /instrument/microfilm/reception
17930 Chin Road NECORDER S USE No. .ooovinnnn . Re
-!‘_‘_.‘.’?_‘.E!‘_.F.!},!ﬁ_9‘_‘__._62;?&0_3,__,____,__.,,_, T d scal of County affixed.

Aiee recording, return t (Neme, AGreas, D)
William M. Ganong T U SRR
514 Walnut Avenue

By ccireiiiiiaanaens et -.... Deputy.
M S92 -
THIS TRUST DEED, made on .................J3nvary 1, 2000 ... . between
Daniel G. Chin and Deloris D. Chin, Trustees of the Chin

Family Trust, uda 4/22/96

William M. Ganong, at tgr-r;e_y"g.t___l_g________,_,__ as Trusice, and

...... 4actemrcrranrncc e eman e mannn

George W. Chin and Janet J. Chin, husbend snd wife . ... '
.................... . as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trusiee, in (rust, with power of sale, the property in
Klamath County, Oregon, described as:

cemcencremsmnasneacn e T Yoy

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED
HEREIN BY THIS REFERENCE

THIS DEED 1S BEING RE-RECORDED TO CORRECT ATTACHED LECAL DESCRIPTION.

**THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT LEGAL DESCRIPTION**

v eether with all and singular the 1enements, hereditaments and appurienances and all other rights thereunto belonging or in any way
wow or herealicr appertsining, and the rents, issues and profits thereof, and all fixtures now or hereafier attached 10 or used in con-

nection with the property.
lbo; Ti'(‘t'j- PURPOSE OF SECURING PERFORMANCF of each agreement nf gramor herein contaned and pa(mcm of thesumol ... ccscctmannne aen
N

RED FORTY THOUSAND TWO HUNDRED TWENTY NINE DOLLARS $440,229) .

erest thereon sccording 10 the terms of 8 promitsry nate of even daic herewith, payable 1o beneliciary or order and made by gramor. ihe final

paymen) of pincipal and interest, if not sonnes paid, 10 be due and pavable on ... ..-:’.‘!!1‘!?.!)’...’-1..2.._1..5 ...............

The date of maturity of the debt secured by thiv instrument is the date, staled abave, on which the final installment of The note becomes due and peyabie
Should the grantor cither agree 10, attempt 10, or actually sell, convey, or avaign afl (or »ny pan} of the propery, o all (07 any part) of grantor's interess in 1t w ithout
firt obtaining the writien consent o approval of The beneficiary. then, at the beneficiary 's option®, sll obliga d by thus irespecine of the matu-
litL dates expressed therein, of herein, shall become immedistely due and payable. The execution by gramor of an earmest moncy agreemest®® does not Constitute &
ssie, conveysnce of assignment.

To protect the secutity of this teust deed, grantor sgrees

1. To peotect, preserve and mainiain the pioperty in good condition and fepair, not 10 remove or demolish any building or improvement therron, and nor 1o
commit or permit any wasie of the propesty,

2. Ta complete ot tesime prompily and in gond snd hahitahl
on, owry when due all cosls incurred therefor.

1. To comply with all laws, ordinsnces, regulations, covenants, conditions and restrictions alTecting the property; if the beneficiary 30 requests, 10 Join 1n exe-
cuting such fi 'Y nis | 10 the Uniform Commercial Code as the beneficiary may require, and 10 pay los filing the same in the prones publc office
of oftices, 85 well as the cost of alf fien searches made by filing officers or searching agencies 83 may be deemed desirable by the beneficiary.

4. To provide and continuously meinisin insurance on the buiklings now or hereafier erected on the propeny sgainst loss o damage by fire and other har-

stds, 83 Ihe beneficiary may from time to time require, in an smaunt not less than $_ . _ ceeeersnacna., whilen by one Of More companics scceptable 10 the ben-
eficiary, with luss payable 1o the lanier. Al policies of inwurance shall be delwered o the beneficinry as soon as 1ssued. 1f the grantor thall fai) foe any reavon 10 pro-
cure any such insurance and 1o deliver the policies (o the bencficiary ot leavl fificen days priot 10 the cxpurstion of sny policy of imurance now of hereafier placed on
the buildings, the beneficisry may procure the ssme a1 grantar's eapense The smount collected under any fire of other imurance policy may be spplied by benefi
ciary upon sny indeednens secured herehy and in such oeder ot beneliciary may determine, ot st oplion of benelicrary the entire amount 30 collecied. ot any pant
thercol. may he released 10 granton. Such application or relemse shall not cure or waive any defanlt o1 notice of defaull hereunder or ivahidate any act done pursuant
10 such notice.

5. To keep the pn?acny free from construction tiens and 1n pay il taxes, sxsessments and ather charges that may be levied of awsessed upon or againsd the
propeny before any pant of such laxes, sssessments and other charges hecomes past due or delinquent and prompely deliver recesps therefor to beneficiary Shuuld
the granior (sil 0 make pagment of sny Taxes, assessments, invurance premivma, liens of other charges payable by granioe, either by direct peyment or by pron iding
beneliciary with funds with which 10 make such psyment, bene ficiary may. st its option, make payment thereol, and the smount 3o pesd, with interest at The raie sl
forth in the mwe secured herehy, logether with the obligstinns described in paragraphs 6 and 7 of this trust deed, Mall be added 10 and hecome 3 pan of the debd
secured by INis trust deed, withaut waiver of any rights arising from bresch of any “f the covenants hereol For wch payments, with interest as aloresasd, the peopes
fy hereinbefore described, as well as the grantor, shatf be bound 10 the same extent tha they are dound for the payment of the obligation hercin descntred Al such
payments shall be immedistely due snd paysble withoul notice, and the nonpayment thereof shall, st the opion of the heneliciary. render all sums secured by this
trust deed immediately due snd payable and shall constitute » breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including (he cost of litle sesrch, a3 well a3 the other costs and cxpenses of the tresice incurred in con-
nection with o in enforcing this obligstion, snd trustee and storney fees sciually incurred.

7. To sppest in and defend any sction or proceeding purpanting 10 sffect the security sights or powers of beneficiary or trusiee; and is ary suit, action or pro-
ceeding in which the heneliciary of truciee may appeat, including any swit for the foreciosure of this deed or any tuit ot action related 1o this inssrument. including
but nov timived 10 its vahdity m&nr enforceabilily, 1o pay all costh and expenses, including evidence of tnle and the heneficiary 's of tnnsec's anomey fees The amamnt
of attorney lees meationed in thes paragraph in all cases shail be fized by the trisf coun, and in the event of an appeal from any judgmem or decree of the trisl cown,
grantor further agrees (o pay such sum a3 the appellate court shail adjudge ressonable as the heneficiary 's or trusiee's ahormey lce\ on such appeal.

1t is mutually agreed thee .

R Inthe event 1hat any portion or all of the propeny shall he 1aken under the tight of eminent domain or condemnation, bencficiary shall have the nght, if it
86 elects, to require that sl or any portion of the monies pavahle a3 compensation for such Illinr which are 10 excess of the amaum required 10 poy all reasonahile
costs, expenses and shinmey fees necessarily paid or incusred by grantor in such proceedings, shall be paid 10 beneficiary and apphied by ot first upon any reasonable
costs and expenses and stlarney fees, hoth in the trisl and appellate couns. necessarily paid or incurred by heneficiary in such proceedings, and the halance appleed
upon the indehiedness secured herehy Geantor agrees. at its iwn expense, 10 take such actions snd execute such instruments a1 chall be necessary in oltaining such
compensafion promptiv upon beneficiary 's request

any building of improvement which may be conuructed, damaged or destron ed there -
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' 9. At any time, and fsoim thine (o time upon wrltien request uf beneficlary, pyinent of it fees and presentativn of this deed and the note for endoremeni (1n
' case of full reconveynnces, for canceliation), without affecting the liability of any person for the paymeal of the imdehiedness, trustee may (8) consent 10 the maling

ul f plat of the property; (b) juin In granting sn ot creating any ; e L (€) [0in i any suturdinstion or aches agicement affeqting 1thae
" deed of the lick Pbeer o . o roperty. The grantee in any reconveyance may be descnbed as Uw

deed or the lien or charge thereof; or (d) teconvey, without warranty, all or sny pan of the 1
lu: o ;\clmm legatly cﬁ(illed thereto,” l)lld the R{'ill'l therein of sny matters oc facts shall gz conclusive proof of the truihfuiness thervol. Trustee fees foc sny o”hc
scrvices memtloned in this paragraph shall be not Jess than §S. . ) ) ) ) .

10. Upon any delsult by g h der, benefici 'y may, sl any time without notice, cither in person, by sgeat. or by s receives 10 be appoinied by & coun,
and without regard to the adequacy of any security for the indebied ereby d, entes upon and take pusscssion of the property of any pat theteol, in its cmn
name sue or ofherwise collect the rents, issucs and profits, including those past duc and unpaid, and apply the same, kess coss and eapenascs of operatson and collec-
tion, including reasonable sttoncy fees, upon any indebtedness secured hereby, and in such ocder as beneficiary may determine. )

11. The enicring upon and taking possession of the property, the collection of such rents, issucs and profits, of the proceeds of fire snd other insutance poh-
cies or compensalion of awards for any taking ot damage of the propeity, and the appl of telcase thereof as aforesaid. shall not cure or waive any delault of !

notice of default heseunder, or invalidaie any act done pursuant to such notice. )

12. Upon delault by grantor in p?mem of any indebicdaess secured hueb( of in granior’s performance of any agreement hereunder, ime being of the exsene
with sespect 1o such psyment and/or performance, the beneficiaty may declate sll sums secured hereby am{ncdulzl:lue and payable In such evend. the bencliciary
may elect 1o proceed Lo foreclose this trust deed in equity as & mortgage or direct the trusice 1o forecluse this trust deed by sdveruiseoent and sale, of may direct the
trustee to pursuc any other right or remedy, cither at law or in equity, which the beneficiary may have [n the event the beneliciary clects 1o foreclose by adhertine-

ment and sale, the beneficiary or the trusiee shall execuie and cause 10 be recorded & writien nolice of default and election 10 sell the property 10 salindy the obligs-
tivn secured hereby whereupon (he trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to {oreciose this trust deed 1n

the manaer provided in ORS 86,735 to 86.798. _

13. After the trustee has d forecl by advesti and.sale, and at any llmtfliol to S days before the date 1he trustee comdunts the sale, the
grantor or any other person 3o privileged by ORS 86.753 may cure the default or defaulis. If the default consists of a faslure (0 pay, when due, sums secuted by the
trust deed, the default may be cured by paylng the entire amount due st the time of Ihe cure other than such portion as would not then be due had no defavh occurred
Any other default that is capsbie of being cured may be cured by tendering the perf, ¢ required under the obligation or Irust decd. 1n sy case. 1n addition 1o
curing the default or defaults, the person effecting the cure shall pay to the beneficiary all conts and expenses sctually incurred in enforcing the obliganion uf 1he trus
deed, together with trusice and sttomey fees not exceeding the amounts provided by law. )

14. Otherwise, the sale shall be held on the date snd at the time and place designated in the notice of ssle of the time 10 w hich the sale m"be poMpaned as
provided by law. The trusiee may sell the zroreny either In one Rluxl or in separate pascels and shall sell the parce) or percels at suction 1o ihe highest bisder for
cash, payable at the time of sale. Trustee shall deliver 10 the purchaser iis deed in form as required by law conveying the propenty 3o sold, but withoul any covenant
or wartanty, express or implicd. The recltals in the deed of any mauiers of fact shall be conclusive prool of the truthfulness thereof. Any person, encluding the trasice.
but including the g and beneficiary, may purchase at the sale.

15. When trustee sells pursusnt 1o the powers provided herein, trustee shall ;msly the proceeds of sale 10 payment of: (1) the expenses of sale, including the

igation secured by the trust deed. (3) 10 all persons having recorded liens sub-

compensation of the trustce and a reasonable charge by trustee’s attorey; (2) to the
sequent to the intesest of the lrustce in the trust decd as their interests may appear in the order of their priority; and (4) the surplus, if any, 10 the granwm, of W any

successar in interest entitied 10 such surplus.
16. Heneficiary may, ftom time o time, sppoint & successor or successors to any trustee named herein of 1o A0y SUCOEI30f trusice sppoinied hereundet Upoa
tred ucm any trustee hetesn named
n

such appointment, and without conveyance 1o the successor trustec, the tutier shall be vesied with alf titte, powers and dutees conle
or § b Jer. Each such hstitution shall be made br writien instrument executed by beneficiary, which, when recorded in the mongsge
u

records of the county ot countles in which the property is situated, shall be conclusive proof of propes appointment of the successor lrustee.
17. Trustee accepts this trust when this dead, duly execuled and scknowledged, is made 8 public record u’mld:d by law. Trussee is not obligaied w notily
any party heseto uf pending sale under any other deed of trust or of any action or p ding in which g L b iary of trusice shall be 8 panty unkess such sction
o1 proceeding is brought by trustee.
%unlor covenants to and agrees with the bencficiary and the beneficiary's successors in interest that the granior is lawfully sized in fee simple of the 1eal
ptopeny has a valid, bered liclf th . EXCept 83 may be set forth in any sddendum or exhibil uuch«&:mo, and that the gramior will warrane and fos-

ever defend the same against all p
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract o loan agree-

ment between them, beneficiary may purchase insurance at granlor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
esty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
cffective date of covernge may be the date grantor's prior caverage lapsed or the date grantor failed to provide proof of coverage.
‘The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not salisfy any need for property damage coverage or any mandatory liability insurance requitements imposed by applicable

law.

The g that the p ds of the loan represented by the above described note and this trust deed ase (choose onc).*

(8) primatily for granior’s pessanal, family or houschold purpuses (see Important Notice below).

(b) for an organization, or ?:ven if grantor is a natural person) ate for business or cummercisl purposes.

‘This deed applies to, inures (o the benefit of, and binds ait parties heteto, their heirs, legatees., devisces, sdminisiralon, executins, personal representains oy,
s ficiary shall mean the holder and owner, including pledgee. of the contract secured hereby, wheiher of not named as » bene -

SUCH and assigns. The term b
viary hesein,

. In construing this trust deed, it Is und d that the g . rustee and/or beneficiary may each be mose than one person. that of the context so requires, the
singular shall be taken to mesn and Include the plural, and that g ily all g ical changes shail be made, sssumed and implicd to make the provisions hese -

of spply equslly to carporations and (o Individunis.

IN WITNESS WHEREOF, the grantor has exceuted this instrument th ay and year fisst writlen above.
“IMPORTANT NOTICE: Dslete, by lining out, whichever warranty (a) or / 4__/, ?/9 //
(b} Is inappiicable. If warranty (a) s applicable and the beneficlary Is U3GieT Coo-Chin- - -
8 creditor as such word ls delined in the Truth-in-Lending Act and ﬁ:j GLUeha

Regufstion Z, the bensficlsry MUST comply with the Act and AT LA .O'U./)

Ragulation by making re Uited disclosuren. or this purpose use Detoria®D: Tt “A%--memeemees TR

Stevens-Ness Form No. 1319, or the ivalent. it compll with the

Actis not required, disregard this notlce. ~ © semeeeeemmemeeeee L STTTTTTTERTTessesmn e
STATE OF OREGON, County of ...___Klamath

This instrument was acknowledged beforeme on ...
by cceeee... rmmmmm— e cceaeememna. cememmem e cmamn .. a———

This instrument was acknowledged befoce me on ... "L
bY oo Daniel G. Chin and Deloris D.
as ...t rustees e rmmmmereececaeanaan

of -.......the Chin Family Trust, uda 4/22/9

.M&Mhdy;& Qdalge... .. SR

" OFFIC

WENDYIQ Nd i Nolary Publi regon
A Y ‘.Q. i B My commission expires ... £ -H-200>
HIMVISSION DXPIRES AuGLYH 31 71y /

REQUEBT FOR FULL RECONVEYANCE (To be used only when obligationa have been paid.)

TO: e mereammrrmcseemeanra——— ~mwener VHUSICE

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Irust deed. All sums secuted by the t

; | 19 ¢ rust deed have been full
and satisfied. You hereby sie ditected, on payment m‘{ou of any sums owing (o you under lie lt‘lml of the trust deed or wmu’u w0 uuule.'w a:n:el :l'l‘ ef.u’a’::
of indebiedness secured by the trusi deed (which are delivered to you hetewith together with the trust deed) and to feconvey, without warranty, 10 the parties desig.

nated by the terms of the trust deed, the estate now held by you under the same. Mail the feconveyance and documents 10 ... ..o __ .reancccuam———

DATED oo et e e
Do not loss or destroy this Trust Deed OR THE NOTE which It
Both should be dellvered to th

oth shou ® dellvered to the trustee for canceliation befor N
reconveyance (s made.. * Beneliciary

[ e
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EXHIBIT "A™

Real property located in Klamath County, Oregon described as follows:

B
The SWVY. of the SW V4 of Section 20, and the NWY,

Parcel 1:
of the NEY. of Section 29, Township 40 South,
Range 10 E.W.M., except the right of way to
Modoc Northern Railway and 1.03 acres, more or
less, deeded to the State of Oregon for highway
purposes.
(Klamath County Tax Lots 4010-02000-01500-000 and
4010-02900-00400-000)
Parcel 2: The SY% of the NYi and the NEY of the NEY, of
Section 29, Township 40 South, Range 10 EW .M.,
saving and excepting that portion of the NEVs NEY.
lying north and east of State Highway 39,
containing 5 acres, more or less.
(Klamath County Tax Lot 4010-02900-00300)
g,
STATE OF OREGON) S\ COONERS . L,
f KLAMATH) s‘ Q o0ty S0, %, State of Oregon, County of Kiamath
County o ) § STy 0% Recorded 1/28/00, at ]2:3x gm.
ICERTIFY thatthisisatrueandcorrect ¥ .2 ARt A5 g in Vol. MOO Page_29L 4
copy of adocument Inthcel pr?(ssession EPRE 1 25 Linda Smith
erk. R Lyl S8 - _
of the Klamath County : % i SE County Clerk FeesAl -
% . 4 .'.‘. . 5
%, S .°-..‘.. .-':.o' 2 S
"'t,,/‘?fg'd”b' (—S’Q\\\\é‘
Uty F G State of Oregon, County of Kiamath
Hiuny Recorded 05/05/00, at 3:33 0 m.
in Vol. MOO Page_/{ 299
Linda Smith, -
County Cler§ 2 Fee$_ /5™
State of Oregon, County of Klamath
Recorded 02/05/01, at_#/:/74-m.
EXHIBIT "A" 1 In Vol. MO1 Page 452§

Linda Smith, )5 2P
County Clerk  Fee$_20% N5




