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STATEMENT OF TERMINATION, CONTINUATION, ASSIGNMENT, RELEASE, AMENDMENT
PLEASE TYPE OR WRITE LEGIBLY, READ INSTRUCTIONS BEFORE FILLING OUT FORM.

This Financing Statement is presented to filing officer pursuant to the Uniform Commercial Code. This financing statement remains effective for a period of
five years from the date of filing, unless extended for additional periods as provided for by ORS Chapter 79. A carbon, photographic, or other reproduction
of this form, financing statement, or security agreement may be filed as a financing statement under ORS Chapter 79.

A. THIS STATEMENT REFERS TO ORIGINAL FINANCING STATEMENT
No.: M99 Page 39510 Date Filed: _Oct. 4, 1999

B. TYPE OF AMENDMENT

|:] TERMINATION (NO FEE). The Secured Party certifies that they no longer claim
interest under the financing statement bearing the file number shown in SECTION
A

[[] CONTINUATION. Submitted within six months prior to expiration date.
ASSIGNMENT. The Secured Party assigns to the Assignee whose name and address
is show in SECTION E and bearing the file number shown in SECTION A,
Choose one: [:l Full Assignment E] Partial Assignment

D RELEASE. RELEASE DOES NOT TERMINATE DEBT. From the collateral described
in the financing statement bearing the file number shown in SECTION A, the Secured
Party releases the following: (describe in SECTION G)

Choose one: D Release of all Collateral E] Partial Release

AMENDMENT. Financing statement bearing file number shown in SECTION A is
amended as described in SECTION G. Signature of Debtor required in most cases.

C. DEBTOR NAME(S)
1. _U.S. Timberlands Yakima L.L.C.

2.
3

DEBTOR MAILING ADDRESS: SuIte 10-B
625 MADISON AVENUE
NEw YORK, NY 10022

D. SECURED PARTY(IES) NAME AND ADDRESS
BANK OF MONTREAL, AS AGENT
115 South LaSalle Street
Chicago, IL 60603

Contact Name: Phone No.:

E. ASSIGNEE NAME AND ADDRESS (IF ANY)

Contact Name: Phone No.:

G. AMENDMENT INFORMATION

Use this area to list collateral to be
Released, Amendment description,
and other information.

Add to Schedule | the property described
on Schedule | attached hereto and made
a part hereof.

F. SIGNATURES. In accordance with ORS Chapter 79, ALL SECURED PARTIES must sign UCC-3 Filings.

By: - . By:

Secured Party(ies) Signature

ebfor Signature(s) if rejuired

RETURN ACKNOWLEDGMENT LETTER TO: (Include name, address, and ident‘rﬁeyfor the debtor listed above. ﬂ\it the identifier to eight
characters. REFER TO INSTRUCTION, NUMBER 7.) Please do not type or prirtdutside of bracketed area

Daniel W. Baker

~. CU403 (Rev. 8/96)
=N & &1 g

FEES

Make check for $10.00 payable
to "Corporation Division."

Chapman and Cutler No fee for Termination.
NOTE: Filing fees may be paid with VISA or MasterCard.
111 West Monroe Street The
i card number and expiration date should be submitted
icago, 60603

on a separate sheet of paper for your protection.
NO NOT SURMIT NIIBE ICATES OF THIS FIE ING ANIVOR ATTACHMENTS

TSRATNA4N 73 DO




SCHEDULE 1 14417

NEW PROPERTY LEGAL DESCRIPTION

PARCEL 1

Section 1 - Government Lots 1, 2, 6 and 8, S1/2 NE1/4, SE1/4, SE1/4 SW1/4
Section 2 - Government Lot 9

Section llS-ECIS&vemment Lots 1, 2, 3, 4, 5 and 6, SE1/4 NE1/4, E1/2 SEl/4, SW1/4
Section 12 - All

Section 13 - NE1/4, NE1/4 NW1/4, S1/2 NW1/4, S1/2

Section 14 - N1/2 NE1/4, SW1/4 NE1/4, NW1/4, N1/2 SW1/4, SE1/4 SW1/4, SE1/4
Section 23 - E1/2 NW1/4, N1/2 NE1/4

Section 24 - NW1/4, El/3 NE1/4, N1/2 SE1/4, E1/2 SW1/4

All being in Township 37 South, Range 13 East of the Willamette Meridian; Klamath
County, Oregon.

PARCEL 2

Section 5 - W1/2 SE1/4, Government Lot 4, SW1/4 NW1/4, W1/2 SW1/4

Section 6 - Government Lots 3, 4, 5, 6 and 7, SE1/4 NW1/4, SW1/4 NE1/4, SE1/4,
E1/2 SW1/4

Section 7 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 8 - NW1/4 NE1/4, N1/2 NW1/4, SW1/4, W1/2 SEl/4, SE1/4 SE1/4

Section 9 - W1/2 SW1/4, SE1/4 SW1/4

Section 14 - A strip of land 100 feet in width, being 50 feet on each side of the
following described center line, to wit:

Beginning at a point on the Section line between Sections 14 and 23, Township 37 South,
Range 14 East of the Willamette Meridian, Klamath County, Oregon, which is 1,006 feet East
of the comer common to Sections 14, 15, 22 and 23, aforesaid Township and Range; thence
Northerly along a 7 degree curve to the nght 300 feet; thence North 23 degrees 30’ East

700 feet; thence along a 5 degree curve to the right 400 feet: thence North 43 deprees

30" East 500 feet; thence along a 5 degree curve to the left 850 feet; thence North 1

degree East 750 feet; thence along a 5 de%rec curve to the right 200 feet; thence North

11 degrees East 667 feet to a point on the South line of the NE1/4 of the NW1/4 of said
Section 14, aforesaid Township and Range.

That portion of the SE1/4 of the NW1/4 and the NE1/4 of the SW1/4 of Section 14, Township
37 South, Range 14 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows: Beginning at a point on the Easterly line of the right

of way of the Pelican Bay Lumber Company’s lo ging railroad North of the road across the
Pole Creek field and opposite En§ineer’s Station 0.00'in the NE1/4 of the SW1/4 of Section
14, Township 37 South, Range 14 East of the Willamette Meridian, Klamath County, Oregon;
thence Northerly along the Easterly line of the right of way of the said logging railroad,

625.8 feet; thence Easterly at riﬁht angles to the center line of the said lo§%ing

railroad 208.6 feet; thence Southerly parallel with the right of way of said logging

railroad 625.8 feet; thence Westerly at right angles to the center line of said ogging

railroad 208.6 feet to the point of beginning.

Section 17 - All

Section 18 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, W1/2 E1/2, SE1/4 NEl1/4, E1/2 SE1/4
Section 19 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 20 - N1/2, SW1/4, W1/2 SE1/4

Section 21 - W1/2 NW1/4

Section 29 - NW1/4, W1/2 NE1/4

Section 30 - Government Lot 1, E1/2 NW1/4, N1/2 NEl/4, SE1/4 NE1/4
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All being in Township 37 South, Range 14 East of the Willamette Meridian, Klamath
County, Oregon.

PARCEL 3

A strip of land 66 feet in width uF()n, over, and across the SW1/4 of NW1/4 and the W1/2 of
SW1/4 of Section 2, the SE1/4 of SE1/4 of Section 3, and the NE1/4 of NE1/4 of Section 10,
Township 37 South, Range 14 East of the Willamette Meridian, Klamath County, Oregon,
extending from a line bearing North 56 degrees 20’ East and passing through a point which

is 2,871.g74 feet distant North 19 degrees 47’ East from the Southwest corner of said

Section 2 to the West line of said NE1/4 of NE1/4, and being 33 feet on each side of the
following described center line;

Beginning at said point which is 2,871.74 feet distant North 19 degrees 47’ East from the
Southwest corner of said Section 2, said point being desifnated as Engineer’s Station B.C.
26+68.60; thence from a back tangent bearing South 33 degrees 40’ East along the arc of a
5 degree curve to the right through a central angle of 31 degrees 18’ for a distance of

626.00 feet; thence South 2 degrees 22’ East for a distance of 134.95 feet; thence along

the arc of a 16 degree curve to the right through a central angle of 5 degrees 53’ 05” for

a distance of 36.78 feet to Engineer’s Station P.O.C. 34+66.33 Back 0+00.00 Ahead; thence
continuin alon)g the arc of said 16 degree curve to the right through a central angle of 64
degrees 53’ 55" for a distance of 405.62 feet; thence South 68 degrees 25’ West for a
distance of 881.49 feet; thence along the arc of a 6 degree curve to the left through a

central angle of 25 degrees 41’ (crossing the West line of said Section 2 at Engineer’s

Station P.O.C. 13+86.70 from which the Southwest corner of said Section 2 bears South 0
degrees 02’ East a distance of 1,243.54 feet) for a distance of 428.06 feet; thence South

42 degrees 44’ West Lcrossing the South line of said Section 3 at Engineer’s Station P.O.T.
31+73.62 from which the Southeast corner of said Section 3 bears South 89 degrees 54’ East
a distance of 1,251.22 feet) for a distance of 1,634.83 feet to Engineer’s Station P.O.T.
33450 which is a point 1,385.74 feet distant South 85 degrees 09’ West from the Northeast
corner of said Section 10.

PARCEL 4

A strip of land 100 feet in width and extending from the Southerly line of the right of way

of the Klamath Falls-Lakeview Highway in the NE1/4 NE1/4 (Government Lot 1), Section 3,
Township 37 South, Range 14 East of the Willamette Meridian, Klamath County, Oregon, in a
Southeasterly direction through said NE1/4 NE1/4 (Government Lot 1) of Section 3, said
Township and Range above mentioned, and in a Scutheasterly and Southerly direction through
the Government Lot 4 and the NW1/4 SW1/4 of Section 2, said Township and Range above
mentioned, being a portion of the strip of land described in Warranty Deed dated November
12, 1948, recorded 1n Volume 227,‘I)age 60, Deed Records of Klamath County, Oregon, LESS AND
EXCEPT that portion in said NW1/4 SW1/4, Section 2, said Township and Range above
mentioned, described in Quitclaim Deed dated May 25, 1960, recorded in Volume M71, page
9647, Microfilm Records of Klamath County, Oregon.

PARCEL 5

A strip of land 100 feet in width in the N1/2 of Government Lots 2 and 3 of Section 1,
Township 37 South, Range 14 East of the Willamette Meridian, Klamath County, Oregon,
extending from the West%ine of said Government Lot 3 to the South line of said N1/2 of
Government Lot 2 and being 50 feet on each side of a center line as now staked on the
round and more particularly last herein described, and a strip of land 66 feet in width in
%ovemment Lot Ipand the S1/2 Government Lot 2 and in the SE1/4 of the NE1/4 of said

(continued)
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PARCEL 5 continued)

feet on each side of a center line as now staked on the ground and

Section 1 and bein(f 33
escribed as follows:

more particularly

Beginnin% at Engineer’s Station 0+ 00, being a point on the West line of said Section 1
which is 112.0 feet distant South of the Northwest corner of said Section; thence South 88
degrees 07’ East (crossin; the West line of Government Lot 3 of said Section 1 at
Engineer’s Station 13+27.5] P.O.T.) being a point which is 149.5 feet distant South of the
Northwest comer of said Government Lot , for a distance of 1,397.54 feet; thence along a
S degree curve to the right through a central angle of 13 degrees 14’ for an arc distance
of 2§4.67 feet; thence South 74 degrees 53’ East for a distance of 1,190.88 feet; thence
along a 4 degree curve to the right 1 rou;h a central arg_g]e of 11 degrees 27’ for an arc
distance of 286.25 feet; thence South 6 degrees 26’ East (crossing the South line of the
N1/2 of Government Lot 2 of said Section 1 at Engineer’s Station 33+28.0 P.O.T., beinF a
point 590.0 feet distant East of the Southwest corner of said N1/2 of Government Lot 2) for
a distance of 984.31 feet; thence along a 2 defree curve to the left throg/%h a central
angle of 8 degrees 16’ for an arc distance of 413,33 feet; thence South 71 degrees 42
East for a distance of 552.27 feet to Engineer’s Station 50+89.25 Back = Engineer’s Station
0+00 B.C. Ahead; thence along a 10 degree curve to the left through a central angle of 65
degrees 37’ (crossing the East line of said Section 1 at Engineer’s Station 4+20.0 P.O.C.,
being a point which is 1,333.0 feet distant South 0 dq;rees 41’ West from the Northeast

feet to Engineer’s Station 6+56.17

West of the North quarter comer of said Section 6) for a distance of 2,227.48 feet;

thence along a 10 de%ree curve to the right through a central angle of 31 degrees 15’ for
an arc distance of 312.40 feet: thence North 73 degrees 56" East (crossing the North line
of the SE1/4 of SE1/4 of said Section 31 at Engineer’s Station 57+45.0 P.O.T.) for a
distance of 3,484.95 feet to Engineer’s Station 66+481.0 P.O.T., being a point on the East
line of said S??lction 31 which is'1,587.0 feet distant North from the Southeast corner of
said Section 31.

State of Oregon, County of Klamath

Recorded 04/06/01, at 3,30 p. m.
In Vol. MO1 Page /4 M
Linda Smith,

County Clerk  Fee$_3(,*




