LN# 0603900075 ASPEN 2654

& TRUST DEED

— THIS TRUST DEED, made this 18th  day of April 2001 , between
% Daniel J Morehouse and Valerie B Morehouse, husband and wife

f:i' » as grantor, Pacific Cascades
‘-'-‘j‘ Financial, INC., as trustee, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a

rf.:x corporation organized and existing under the laws of the United States, as beneficiary;

% WITNESSETH:

The grantor lrrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

THE NORTH 1/2 OF LOT 5, BLOCK 38, FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
COUNTY OF KLAMATH, STATE OF OREGON.

IN THE

April 15, 2016, maturity date

S769T W 1N A

?“m insteweant % badig
. t" ’.m@mq&g, q}’“ "’Q " 3“/\2

*a i ¥

dunrdas oo

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's performance under this trust deed and nole il secures may not be assigned to or be assumed by another party. In the event of an attempled assignment or
assumption, the enlire unpaid balance shail become immedialely due and payable. Which said described real property is not currenlly used for agricultural, timber or
grazing purposes, together with all and singular the appurienances, tenements, hereditaments, renls, issues, prolits, water rights, easements or privilcges now or herealler
belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigalion apparalus, equipment and fixiures, together with all awnings, venetian blinds, foor cavering in place such as wall-to-wall carpeting and linoieum,
shades and built-in appliances now or herealter installed in or used in connection with the above described premises, including alt interest thercin which the grantor

has &[ may hereafjer acquire, for the
W

elve thousand one ars an

ﬂupoaerol Se ci‘ glperiorman 3 of ezﬂ d‘lgrpcmcnl of the grantor herein conlamcd an(i ch p6)6nc61 of the sum of

) Dollars,

wilh interest thereon according to the terms of a promissory nole of even date herewith, payabie to lhf 5benchcma/ or order and made by the granlor, principal and
a

interest being payable in monthly installments of ($

This trust deed shall further secure the payment of such additional money, if
any, as may be loaned herealler by the beneficiary 1o the grantor or others having
aninterest in the above described property, as may be evidenced by a nole or noles.
If the indebtedness secured by this trust deed is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as the benetficiary may elect.

The grantor hereby covenants o and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the granlor will and his heirs, execulors and
administrators shall warrant and defend his said title thereto against the claims of
all persons whomsoever,

The grantor covenants and agrees to pay said nole according to the terms
thereof and, when due, all taxes, assessments and other charges levied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed; to complele all buildings in course of construction ar herealter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promplly and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay, when due, all costs incurred therefor; to allow
beneticiary to inspect said properly at all times during construction; to replace any
work or materials unsalisfactory to beneficiary within fifteen days afler writlen notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or herealter constructed on said premises; lo keep all buildings and
improvements now or herealler erecled upon said property in good repair and to
commit or suffer no waste of said premises; to keep all buildings, properly and
improvements now or hercafter erecled on said premises continuously insured
against loss by fire or such other hazards as the beneticiary may from time to time
reguire, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the beneficiary,
and to deliver the original policy of insurance in correcl form and with approved
loss payable clause in favor of the beneficiary attached and with premium paid, to
the principal place of business of the beneficiary at least filteen days prior to the
effective date of any such policy of insurance. If said policy ol insurance is not so
tendered, the beneficiary may in its own discretion obtain insurance for the benelfit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the [uit term of the policy thus oblained.

in order o provide regularly for the prompt payment of said laxes, assessments
or other charges and insurance premiums, the grantor agrees to pay to the
beneliciary, together with and in addilion to the monthly payments of principal and
interest payable under the lerms of lhe note or obligalion secured hereby, an amount
equal 1o one-twelfth (1/121h) of the taxes, assessments and other charges due and
payable with respect to said property within each succeeding twelve months, and
also one-thirty-sixih (1/36th) of the insurance premiums payable with respect to said
property within each succeeding three years while this trust deed remains in effect,
as aslimatod and dirocted by the beneficiary, such sums to be credited 1o the principal
of the loan until required for the several purposes thereof and shall thereupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
s0 paid shall be held by the beneliciary in trust as a reserve account, without interest,
lo pay said premiums, taxes, assessments or other charges when they shall become
due and payabie.

While the grantor is 1o pay any and all taxes, assessmenis and other charges
levied or assessed against said property, or any part thereof, before the same begin
to bear interest and also 1o pay premiums on all insurance policies upon said property,
such payments are lo be made through the beneliciary, as atoresaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

commencing

charges levied or imposed against said property in the amounis as shown by the
stalemenls thereof furnished by the collector of such taxes, assessments or
othercharges, and o pay the insurance premiums in the amounts shown on the
statemenls submitled by the insurance carriers or heis representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The granlor agrees
in no event to hold the beneficiary responsible for failure lo have any insurance writlen
or for any loss or damage growing oul of a defect in any insurance pollcy and the
bonchmary hereby is authorized, in the event of any loss, to compromise and settie
wilh any insurance company and lo apply any such insurance receipls upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
fer payment and satisfaction in full or upon sale or other acquisition of the property
by the beneficiary aller default, any balance remaining in (he reserve accountshall
be credited to the indebtedness. If the reserve account for laxes, assessments,
insurance premiums and other charges is not sullicient al any time lor {he paymenl
ol such charges as they become due, the granlor shall pay the deficil to the beneficiary
upon demand, and if not paid within ten days alter such demand, the beneficiary
may at its oplion add the amount ol such deficit to the principal of the obligation
secured hereby.

Should the grantor fail lo keep any of lhe foregoing covenants, then the
beneficiary may al ils option cany out the same, and all ils expenditures therelor
shall draw interest af the rate specified in the note, shall be repayable by ihe grantor
on demand and shall be secured by the fien of ihis trust deed. In this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also to make such repairs to said properly as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenanls, conditions and restriclions allecting said properly; lo pay all costs, fees
and expenses of this lrust, including the cost of tille search, as well as the other
cosls and expenses of the trustee incurred in conneclion with or in enlorcing this
obligation, and trustee's and allorney's fees actually incurred; to appear in and defend
any action or proceeding purporling to affect the securily hercof or the rights or
powers of the beneliciary or truslee; and lo pay all costs and expenses, including
cost of evidence of litie and attorney’s fees in a reasonable sum to be lixed by the
court, in any such action or proceeding in which the beneliciary or trustee may appear
and in any suil broughl by beneliciary to foreciose this deed, and al} said sums shall
be secured by this trust deed.

~ The beneliciary will furnish to the grantor on written request therefor an annual
stalement of account but shail not be obligated or required 1o furnish any further
statements of account.

It is mutally agreed thal:

1. In the event that any portion or all of said properly shall be taken under
the right of eminent domain or condemnation, the beneliciary shall have the right
to commence, prosecule in its own name, appear in or defend any action or
proceedings, or lo make any compromise or selliement in connection with such
taking and, if it so elects, to require that all ar any portion of the money's payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred
by the grantor in such proceedings, shall be paid to the beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's lees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebledness secured hereby; and the grantor agrees, al ils own expense, to
take such aclions and execule such instruments as shall be necessary in oblaining
such compensalion, promptly upon the beneliciary’s request,
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2. At any lime and {from lime to lime upon writlen request of the benc-. iy,
payment of its fees and presentation of this deed and the nole for endorsemiii (n
case of full reconveys - “.ir cancellalion), without affecling the liabilily of any person
for the payment of he midebledness, the truslee may (a) consent 1o the making of
any map or plat of said property; (b) join in granting any easement or creating any
reslriction thereon, (¢) join in any subordination or other agreement allecting this deed
or the lien or charge hereof; (d) reconvey without warranty, all or any part of the property.
The grantee in any reconveyance may be described as the “person or persons legally
enlitled therelo™ and the recitals therein of any maiters or facts shall be conclusive
proof of the truthfulness thereof. Trustee’s fees for any of the services in this paragraph
shail be not less than $5.00.

3. As additional security, grantor hereby assigns lo beneliciary during the
continuance of these trusts all rents, issues, rayalties and profits of the property alfecled
by this deed and of any personal property localed thereon. Unlil grantor shall default
in the payment of any indebledness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to collect all such rents, issues,
royallies and profils earned prior 10 default as they become due and payable. Upon
any delaull by the grantor hereunder, the beneficiary may at any time withoul notice,
either in person, by agent or by a receiver to be appointed by a court, and without
regard 1o the adequacy of any security for the indebtedness herely secured, enter upon
and take possession of said properly, or any part thereol, in its own naine sue for
or otherwise collect the rents, issues and profils, including those past due and unpaid,
and apply lhe same, less costs and expenses of operation and colleclion, including
reasonable atlorney's fees, upon any indebledness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said properly, the collection of
such renls, issues and profits or the proceeds of fire and olher insurance policies or
compensalion or awards for any taking or damage of the property, and the application
or release thereol, as aforesaid, shall not cire or waive any dolault ur notice of default
hereunder or invalidate any act done pursuant lo such notice.

5. The grantor shall notify beneliciary in wriling of any sale or contract for sale
of the above described property and furnish beneliciary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

6. Time is of the essence of this instrument and upon defaull by the grantor in
payment of any indebtedness secured hereby or in performance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery to the trustee of wrillen notice of defaull and election to sell the
trust property, which notice trustee shall cause 1o be duly filed for record. Upon delivery
of said notice of default and election to sell, the beneficiary shall deposit with the trustee
this trust deed and all promissory notes and documents cvidencing expenditures
secured hereby, whereupon the trusiees shall fix the time and place of sale and give
notice thereof as then required by law.

7. After default and any time prior to five days before the dale se! by the trusiee
lor the trustee’s sale, the grantor or other person so privileged may pay the entire amount

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the da;: and year

then due under this tust deed and the obligations secured (hereby (including costs
and expenses aclually incuried in enfoicing the lerms uf [he obiigation and truslee’s
and attorney's fees not exceeding the amount provided by law) other Ihan such portion
of the principal as would nol then be due had no delaull occuired and thereby cure
the default.

8. After the lapse of such time as may then be required by law following the
recordation of said notice of default and giving of said nolice of sale, the trustee shalt
sell said property at the time and place fixed by him in said notice of sale, either as
a whole or in separale parcels, and in such order as he may determine, al public auction
lo the highest bidder for cash, in lawlul money of the Uniled States, payable at the
time of sale. Trustee may postpone sale of all or any porlion of said property by public
announcement at such lime and place of sale and from lime to lime lherealter may
posipone the sale by public announcement at the time fixed by Ilhe preceding
postponemenl. The trustee shall deliver to the purchaser his deed in lorm as required
by law, conveying the properly so sold, bul without any covenant or warranly, express
or implied. The recitals in the deed ol any malters or facts shall be conclusive proof
of the lrulhfuiness thereol. Any person, excluding the lrustee bul including the grantor
and lhe beneticiary, may purchase al the sale.

9. When the Truslee sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trusiee’s sale as follows: (1) To the expenses of the
sale including the compensation of the trusiee, and a reasonable charge by the altorney.
(2) To the obligation secured by the hiust deed. (3) To all persons having recorded
liens subsequent to the interests of the trustee in the trusl deed as their interests appear
in the order of Iheir priority. (4) The surplus, if any, lo the granlor of the lrust decd
or o his successor in inlerest entitled 1o such surplus.

10. For any reason permitted by law, the beneliciary may from time o lime appoinl
a successor or successors 1o any lrustee named hercin, or lo any successor trustee
appointed hereundaer. Upon such appointment and withoul conveyance o the succossol
truslee, the falter shall be vested with all title, powers and dulies conferred upon any
trustee herein named or appointcd hereunder. Each such appointiment and subslitution
shall be made by writlen instrumenl executed by the beneliciary, containing reference
to this lrust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.

11. Truslee accepts this trust when this deed, duly executed and acknowledged
is made a public record, as provided by law. The truslee is nol obligated to nolily any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, beneliciary or trusice shall be a parly unless such aclion or
proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parlies hereto,
their heirs, legatees devisees, administralors, executors, successors and assigns. The
term “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a heneliciary herein. In construing this deed
and whenever the context so requires, the masculine gender includes the feminine and/
or neuter, and the singular number includes the plural.
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(SEAL)

STATE OF OREGON
County of , (SEAL)
THIS IS TO CERTIFY that on lhls/ g%é day of 4 ﬂ/(? 1L . tﬂl , before me, the undersigned, a
Notary Publicyin and for said county and state, personally appeared the within named
L, MKt & Uperie 22 Hikepuse

to me personally @vy’r ‘to/ﬁe the identical individual (=" ) named in and who executed the foregoing instrument and acknowledged to me that

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my notarial seal the day

executed the same freely and voluntarily for the uses and purposes therein expressed.

year last above wyi

Lo ,47{76\

_OFFICIAL SEAL
DIANA L. BOYD — ) (/
otary Public for Orego .
(SEAL) %%ﬁhnﬂrs%?oaklgo %F}gggsN My commission (axpires:1 /) é '(/lv‘)\
Loan No STATE OF OREGON

TRUST DEED

Daniel J Morehouse

Valerie B Morehouse

AND LOAN ASSOCIATION -

_ Alter Recording Return To: Beneliciary .

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

2300 Madison St
Klamath Falls OR 97603

(DONT'T USE THIS
Grantor SPACE; RESERVED
TO ‘ FOR RECORDING
KLAMATH FIRST FEDERAL SAVINGS e ooy

County of SS.

State of Oregon, County of Klamath

Recorded 04/18/01, at .28 Qm
In Vol. MO1 Page

Linda Smith,

County Clerk  Fee$_S°°

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Pacific Cascades Flnancial INC.

. Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said trust deed have been fully paid
and satisfied. You hereby are directed, on payment lo you of any sums owing 1o you under the terms of said trust deed or pursuant to statute, lo cancel all evidences
of indebtedness secured by said trust deed (which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designaled

by the terrgs of said trust deed the estate now held by you under the same.

-

DATED: _

Klamath First Federal Savings & Loan Associalion, Beneficiary

-
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