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AFTER RECORDING RETURN TO

name and address of the person authorized to receive the
instrument after recording, as required by ORS 205.180(4)
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/0790 Rancho Rirnarde R,
Sasw Dugo, CA  F2/127
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1. NAME(S) OF THE TRANSACTION(S), described in the attached instrument and required by ORS 205.234(a).
Note: Transaction as defined by ORS 205.010 "means any action required or permitted by law to be recorded including, but
not limited to, any transfer, encumbrance or release affecting title to or an interest in real property.”

T IDFED o) T RuST

2. GRANTOR, as described in ORS 205. 160.

LFRERELIC K W KoTHEN BELG

3. GRANTEE, as described in ORS 205.160.
ADVANTA MNAT0m/4L ~“F5AnR

4. TRUE AND ACTUAL CONSIDERATION PAID for: instruments conveying or contracting to convey fee title to any real
estate and all memoranda of such instruments, reference ORS 93.030.

PER ATTACHED "DEspH 65 TRUST

5. UNTIL A CHANGE IS REQUESTED, ALL TAX STATEMENTS SHALL BE SENT TO THE FOLLOWING
ADDRESS for instruments conveying or contracting to convey fee title to any real estate, reference ORS 93.260.

No CHAngE
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Until & change is requested afl tax stutements shall he
sent to the fofluwiny address,

n/a P.0. Box 9052, So. San 17184

Francisco, CA %40B3-90S2

AFTER RECORDING RETLRN T
Advanta National Bank
10790 Rancho Bernardo Road
San Diego, CA 92127

ATTN: DOCUMENT CONTROL

Accuunt Namber

‘Tax Avcutnt Nomber 24-09-019DD
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DEED OF TRUST

THIS DRED OF TRUST ("Sceurity Insirument™) ix made on April 13, 2001 - The jrrantor s
FREDERICK W ROTHENBERG, AN ESTATE IN FEE SIMPLE

{"Borrower”). The rusiee iy Fidelity National Title
(“Trustee™). The beneticiary js Advanta National Bank
which s organized and exisung under the laws of  UNITED STATES OF AMERICA and whose

address is €/0 10790 Rancho Bexrnardo Road, San Diego, CA §2127
("Lender”). Borrower owes Lender the prncipal s o
FORTY TWO THOUSAND FIVE HUNDRED & 00/100
Dolars (LS. & 42,500.90 .
Thix dehtis evidenced by Borrowes™s note dated the same date os this Seeurity Instrument ("Note”™). which provides Tor monthis
payments. with the 1ull debt, i not paid carlicr, duc and payable on Apxil 20, 2021 - This Secaries
Instriment seeures o Lender: (@) the repayment of the debt evidenced by the Note, with interest tnd all renewals. extensions il
madibizations ol the Note: (h) the payment of all other sums, with mterest, advanced under paragraph 7 o protect the secumy o
this Seeunty Instrument: and 10 the performance of Borrower's covenants and agreements ander this Secority {nstrument and v
Note. For this pumose. Borrower incvocably grants and conveys 1o Trustee, in trust, with power of sale. (he (olowing deweribe!
property lovated Klamath Coumny. Oregen
LOT 31 OF TRACT 1318 - GILCHRIST TOWNSITE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

which has the address of 138119 MANZANITA STREET, GILCHRIST % St G|
Oregzon 97737 ip Codel Property Adidress™:

OREGON-S$ingle Family «<FNMA/FHLMC UNIFORM

@ ey T R MR
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TOGETHLR WITH ol the improvements now or herealter erected on the property, and all cascments. appuitenances, and
lixtures pow or hereatier a part ol the property. Al replacements and additions shall also be covered by tus Sceusity Tostrument.
AlY of the forcgomg ix relorred w in this Sceunty Inswument as the "Propeny,”

BORROWTER COVENANTS that Borrower is fawfully scised of the estate hereby conveyad amd has the right w grant and
convey the Proporty and that the Property s uncncumberad, except Tor encumbrances ol record. Borrower winrants and will
defond yenerally the titke w the Property against all claims and demands. subjeet w any encumbrances of record.

THIS SECURITY INSTRUMENT comhines unitorm covenants for national use and non-uniform covenants with imited
variations by jurisdiction o constitute a aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptly  pay  when due the
principal of and interest on the debt evideneed by the Nowe and any prepayment and Lae charpes dud under the Note.

2. Funds for Taxes and Insurance.  Subject w applicable Jaw or w a written waiver by Lender, Borrower shall pay w
Lender on the duy monthly payients are due winder the Note, ontil the Note is paid n fudl a sum CFunds™ foes 63) yenely taxes
and assessmants which may atain priority over tas Sceunty Tostrument as a lien on the Property: (b) yauly leasehold payiments
or ground rents on the Property . if any: (&) yearly havard or property insurance premiums; () vearly Nond insueance premiums il
any: (¢) yearly mortgage msurance premiuvms, o any: and (0 any sums pavable by Borrower 10 Lender. i accordance with (he
provisions ol paragraph 8, in Lcu of the paymient of morgage insurance premiums. These items are called “Escrow hems,”
Fender may, at any ume. collect and Botd Funds o an amonnt not 1o exceed the maximum amount a lender for a Federably related
mortgage loan oty require for Borrower's escrow account under the federal Read Bstite Sctdement Procedures Act of 1972
amehded Trom ume to tme, 12 00S.C Seenon 2601 ¢f veg. CRESPAT). unless another faw that applics 10 the Punds sets o lessen
amount. 1 oso, Leader iy, st any time, colleet and hold Funds inan amount not o exeead the fesser amount, ender moy
estitnate the amount ol Fonds dee on the hasis of current data and reasonable estimales ol expenditures of future Escrow Tiems or
othierwise m accordunce with applicable law,

The Funds shall be held in an mstiteuon whose deposits are insared by o federal agency, mstrunientaliny. or antity cine ludin:
{ender, it Londer iy such an tostinon) or i any Federasd Home Loan Bank  Lendoe shali apply the Funds o pay the Facron
Items, Lender may not charge Borrower Tor holding and applying the Funds, annually analyzing the escrow asceount, or venil iy
the Lscrow [ems. unless Lender pavs Bostoner interest on the Funds and applicable law peemits Lender to make such a charge.
However, Lender may reguire Barcower 1o pay a1 onc-time charge Tor an independent real CSEMC 10X reporbiy son e ised
Canler i connecton with this foan, undess apphcabic fow provides othierwise, Unlesy an agreement s made or apphivable T
reyuies Inwerest o be paid, Lender shall not be required 1o pay Borrower any interest or carmitigs on the Funds. Borrower
Londer may agree mowning, however, that interest shall be pand on the Funds. Lender shall give w Borrower, withoot charee, wn
annual accounting of the Funids, showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
e, The Funds are pledged as addinonal securiy for all swins seeurad by this Sceurity Instrument.

U the Funds held by Cender exeecd the amounts pormitted 1 be hiehd by applicable taw. Lender shall account w Borrower jor
the exeesy Funds in accordance with the requiremoents of applicable Taw, 10 the amount of the Funds beld by Lender atany tio s
non sufficient o pay the Fxeraw Tems when due, bender may <o notuty Borrower in writing. and. i such case Borrower shall pas
wr Lender the amount necessary 10 outke up the deliciency, Borrower shall make up the dehicieney imono mose thane taesivy
momhly pay ments. at Leadee's sole discretion,

Upan payinenin Tull of ald sums secared by this Scearity strument, buender shall prompuly refund 1o Borrower ay Fards
bekd By Conder, (1 under paragraph 240 Lender shall aequire or sell the Property. Leader, prior o the acquisition o sale o th,
Properiy. shall apply ainy Tunds beld by Lender at the time of acquisibon or sale as a credit agaimst the sums secured by abis
Secnrity Instrinnent,

I Application of Puyments.  Unless appheable law provides otherwise, all payments reccived by Lender undes paragraphi-
1 and 2 shall be apphed: first 1o any prepayment charges dug under the Note; seeomd, 10 amounts pavable nnder paragrarh 2
thir, 10 interest due: fourth, w principal duc: and fast, 0 any late charges due under e Note.

4. Charges: Liens,  Borrower shall pay all wxes, assessments, charges, fines and impositions attributable w the Propen:.
which may atain priogity over this Sceurity Insirument, and leaschold payments or ground rentso i any. Bonower shall pay iheew
oblivalions i the manner provided in paragraph 20 o i not paid in thar manner, Borrower shall pay them on time directly G the
person owed payment. Borower shall promptly Tumish 1o Lender ol notces of amounts o be paid under Mis paragraph. 1

Jorrower makes these pavments directly, Borrower shafl promptly fumish to Lender receipts evidenaing the pavinents.

Borrower shall prompuly discharge any fien which bax priority over this Seeurity Instrument anfess Borrower i e
writimg 1o the paynient of the obligation securcd by the hen in a mannes acceptable o Lender by contests ineood Tath the T
o adefends against enlorcament of the lien . legal proceedings which in the Lepder’™s opirmon operate o prevent e
antoreentent of the hen: or () seeures trom the hokler of the lica an agreement satistactory 0 Lender subordmatmg the e e
tns Security Instrument. I Cender determines that any part of the Property 1s subjeet to a lien which may aitain priority ovar i
Security Instrument, Lender may give Borrower a notice identilying the ien, Borrower shall <apsly the fien on ke one o e
of the actions set forth above sathin 10 days of the giving of nouge.

S 1azard or Property Insurance. Borrower shall keep the improvements now existing or hercaliar ereawed on
Properly insured against Joss by fue, hazards included within the ean “exiended coverage™ wnd any other huzards. includin
Mouds or Pooding, Tor which Lender reguires insurance, This insurance shall be mantained e amounts and for the persod
it Lender reguires. The insurance cacrier providing the nsurance shall be chosen by Borrowar subject 1o Lender's appronad
which shall not be unreasonably withheld. I Borrower fails & mamtain coverage describad above, Lemder mas. at Losider
eption, ubuin coverage 1o protect Lender's rights in te Property in accordance with paragraph 7

Form 30635 9:90
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All insurance policics and rencwals shall be accepable o Lender and shatl include a standaed tortgare clause. Lender shaff
have the right w hold the policics and rencwals. I Londer requires, Borrower shall promptly give w Lender all receipts ol paid
premiums and rencwal nonces. [n e event of loss, Borrowar <hall give prompt notice w e insurance carrier and Lendor Lemder
may make proof of oss if not made promply hy Borrower,

Unlexs Lender and Borrower otherwise agree i writing, insurance procecds shatl be apphcd w restoration or repar of ihe
Property damagied, i the restoration or repair is ccopotnically feasible and Lender's security is non tessencd. 1§ the cestoration or
Tepir is not seonomically feasible or Lender's seeurity would be fessenad, the insurance proceeds shall be applicd 1 the sunis
secured by this Sccarity lastrument, whether or aot then due. with any excess paid W Borrower Il Rorrower abuandons the
Property. of docs not answer within 30 days a notice Tfrom Lendee that e insurance carriee has offered W osewtle o claim. then
lsndmwnuycuumxlhchmunmccuﬂwcum.Lmumrnmyuscdw;noaxdxu)prrnrnmuncUml%nmxw(wln|m5xmnsmxunﬂ
by this Sceurity Instrunient, whether or not then due. "The 30-day period will begin when the notice is given.

Unless Uender and Borrower otherwise agree in writing. any apphication of procecds to principal shall not extend or pastpone
the due date ol the munthly payments relerred o N pasigraphs 1 and 2 or change the amount of te paviments. I under paragraplt
21 the Propeay is acquired by ander, Borrower's right to any insurance policics and proceeds resubng from damige o e
Property prior W the acquisition shall pass 10 Lender W the exient of the sums secured by this Security Instrument imncdiatety
prios 10 the acquisition,

6. Occupancy. Preservation, Maintenance and Protection of the Property: Boreomer's Loun Application: Leasehofds.
Borrower shall oceupy. establish. and use the Property as Bomower's principal residence within sixty days alter the execution of
thix Sceurity Instrument and shall continue W occupy the Propenty as Borrower's principal residence Tor at least one vear atier e
datwe of occupaney. ubless Tender otharwise aprees in witing, winch consent shall not be unreasonably withheld, or noless
extenuating circumstances axist which are bevond Borrower’s control. Borrower shall not destroy. damage or impair the Properts
allow the Propenty 1w deterioran:, or commmt waste on the Propents. Bogrower shall be in delids it any fotcitnee acton O
procecding. wheiber vivil or crminal, is beyun thut i Lender’s good fanh judgment could result in lorfeiture of e Properts o
otherwise materlly impair e fien ereated by this Sceurily Instrument or Tenuer’s scearity inerest. Rotrower may cure such o
dotault and remstite. ay provided i paragraph 18, by causing e uction or proceeding o he dismissed with o ruftng that. in
Lender's good faith deternmation. precludes forfeiwure of the Borrower s imerest in the Propenty or other materiad imparrmeng of
the ben createrd by s Security Insuument of Lender’s seeunty interest: Borrower shall also be i defanlt 1 Borrower, diring W
foun application process. gave materially false or inaccurate mtonmation or stements w Lender (or failed 0 provide Lender wah
uny matenial information) in connection with the loan evidenced by the Note inchuding. but not Jimied w. representations
conceriing: Borrower™s ogenpaney of the Property as a principal residence. T this Security Instrutient is on @ icasehobkd. Boriower
shudl comply with all the provisions of the fease, T Borrower acquires fee tite W the Property, the keischold and e foe tile shall
notinerge unless Lender agreds o the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the cosenants and sgreements contimsd vy
this Securiy Instrument. or there is @ Jegal proceeding that may sipnificantly affect Lender’s cghts in e Property Guch s o
proveading i bankrupiey, probate, for condemniation or forfeiure or 10 enforee laws or repulations), then Lender may do andd yon
for whatever is nevessary W prowet e vafue of the Property and Lender’s rights in the Property. Lender's actions mas inglud.
paymyg any s secored by o ben which has priority over this Secunty Instrument, appearing in const, paving reasouahl.
anorneys” lees and entermy on the Property o mak repaics. Although Lender may ke action under this paragragph 7. ¢ coder
does not have w do s,

Any amounts disbursed by Lender under tas paragraph 7 shafl become additiond debt off Borrower secured by this Secarin
tnstrument, Linlesy Borrower and Lender agree 1o other 1erms of puyment, these amounts shadl b interest feom the date o
dixhursetnent t the Note rate and shall be payable, with inerest. upon notice from Lender © Borrower reguesting payeoeat.,

8. Mortgage Insurance. 1 Lender required morigage insurance as a condition of making the loan secured by this Securit,
Instroneent, Borrower shall pay the premiums required o maintain the mongage msurance m o tect, 1, for any eeiveen. the
mortgage msuranee coverage regoired by Londer tapses or ceases 1o be i efteer, Borrower shall puy the premiums regoial 1o
ablain coverage substuntially cquivalent w the mortgage insurance previously i offect, of a cost substntially cquivalens o thy
cost e Borrower ol the morgage insurance previously in effect, from an aliernate morteage nsueer approved by Lendder 1
substantrdly eguivident montgage wsurance coverage is ol avaifable, Borrower shall pay o Lender cach mondy o sumi copial o
ome-tellth ol the vearly mortgage insurance premium heing paid by Borrower when the insurince coverage fapsed or coiand
beoan elfeet. Lender will aceept. use and retun these payments as a Joss reserve in ey of mortgage msurance. Toss eoser o
pavanents may no longer he reguirad. at the option of Lender, il mortgage insurance coverage in e amount und for the pere
that Lender requares) provided by an insurer approved by Leader again bocomes avalable and is vbtinned. Borrow er shadl o i
preminms required W maintain morgtage insurance i cHeet, or w provide a loss reseeve. until e reguiretiem for mertgaes
msueanue eids inaccordunee with any writien agreement between Borrower and Lender or applicable [aw,

9. laspection.  Londer or s agent may make: reasonable enwics upon and inspections of she Property, Lender shatl gy
Horrower potice at e time of or pror (o an inspection specifying réasonable cause for the inspection,

10, Condemunation,  The procecds of any awawrd or chism For damages, dircet or conseguential. in connecuon wih i
condenmation or other taking of any part of the Property. or for conveyance in licu of condannation. are hereby assisnsd and
shall be pard o Lender.

(L
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In the event of a ol @king of the Property, e proceeds shatk be appliad W the sums secured by this Security Instrunient,
whether or not then duc. with any excass paid o Borrawer. 0 the event of a partial wking of the Properly in which the fair markel
vithe ol the Property immediately belore the waking ix equal 0 or greater than the amount of the suns seeured by this Securits
Tnstrument inncdiatcly belore the wking. unless Borrower and Lender otherwise agroe in wrting. the sums sceured by this
Seeurity Instrument shall be reduced by the amount of tie proceeds muluplicd by the Tollowing fraction: (ay the wtal amoum of
the sums secured immediately before the wking. divided by (hy the fair market value of the Propeery immadately before the
iking. Any balance shall be paid 10 Borcower. In the event of a partial taking of the Property in which the fair mathet vatue of the
Property immediatcly before the wking iy less han the amoumt of the swms seeured immediachy hetore the kg, unless
Borrower and Lender otherwise agree in writing or unloss applicabke Taw otherwise provides. the procecds shall be applicd to the
<ums seeurad by this Security Inswument whether or not the sums are then due.

IC the Propeny is abandoned by Borrower, or i, aliar notice by Lender w Borrower that the condennor offers o make an
award or sewde o cliiin tor damyes, Borrower fails to eespond o Fander within 30 days atter the due the notive is given. Londer
15 authorized 1o collect and apply the procecds, at its aption, cither 10 restoration or repair of the Propanty o 1w the sums secur o)
by this Security Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 1o principal shail not exiend or postpong
the due date of the monthly payments referred w0 in pacagraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance By Lender Not a Waiver.  Lxwnsion of the tume Yor payment or modilicanan
of amortization of the sums scemed by this Sceurity Instrument granted by Lender w any suceessor i merest of Boerower shail
not operite o refease the Tiability of the original Borrower or Borrower's suceessors in'igerest. Lender shall not be reyuired 1o
conunence Proccodings amnnst any successor i nterest or reluse o extend tmie for paymaent or atherwise modily amaortization of
the sums secured by thes Seeurity Instrument by reason of any demand made by the origingl Borcower oF Borrower's successors
i mterest. Any forhearanee by Lender in exercmsing any right or remedy shalt not be a waiver of or prechude the exercise of i
rirht or resnady,

12 Successors und Assigns Bound; Joint and Several Liabitity: Co-signers. The  covonants and  agreciuents o ths
Scearity Instrument shall hind and henctit the successors and asstens of Lender and Borrower, SUMICCL 10 the provisions 0f
paragraph 17, Borrowes™s covenants and agreements shall he joint and severa), Any Borrower who co-signs this Secun
Instrumant but does not excente the Now, () is co signing this Security Tnstrument only © mortgage, grant and conmvey thit
Borrawer’s interest in ihe Property under the enns of this Sceurity Insteument: () is not personally obligated W pay the sums
sccured by this Seeury Instrument: and (¢ agrees that Lender and any other Rorrower many agree 1 extend, modafy. forbear o
make any accommodanions with regand 1 the s of this Seennity nstrument or the Note withowt that Borrower's cunsent.

1X. Loan Churges. 11 the loan scoured by tus Seeurity Instruinent is subject to 2 law which sets maximar foag cluarses,
and thiat Taw is (inadly twterpreted 5o that the imerest or other loan charpes cotledted or W be collected in conpection with the foan
excecd the pernutted limits, then; fa) any such loan charge shall be reduced by the amount necessary o reduce the chirge o the
permitted bz and (hy any sums already colleened 1rom Borrower which excecded permined limins will be eelunded w0 Borros or
Londer mav vhoose 10 make this celund by redocing the principal owed under the Note or by makmg o direet payment 1o
Boreower. [ a retund reduces principal. the reduction will be teeated ax a paruad prepaysnent wathowt any prepy ment Cage s
under the Note,

M. Notices. Any notice W Borrower provided for m this Sceurny Instrument shall be given by defivering it or by matking
by Biest class mail unless applicable law roguires use of another method. The notice shall be direcied © te Froperty Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first cluss mail o Lender -
address stated herein os any other address Lender designates by nouce © Borrower. Any notice provided tor in this Securits
fustrument shall b doenied 1o have been given 10 Borrower or Vender when siven as provided in this paragraph,

15, Governing Law: Severability. “This Scourity Inswramemt shall be governcd by Tederal Taw and e Taw of the
Jurisdiction in which the Property is Tocated. In the cvent that any provision or clause of this Secunty Instrumant or the Not
conthets with applicable taw, such conflict shall not atfeet otber provisions of this Seeurity Instrurient o the Note which van by
given eftect without the conflicing provision. To this end the provisions of this Sceurily Instrument and the Note are declired i
be severabli.

L6, Borrower's Copy. Borrowar shall be wiven one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Proparty or any interast i i »
sald or transterred cor i a heneticial inerest in Borrower s sold or translerred and Borrower is pol a natiral person oo
Lender's prior wrillen consent. Lender snay. ab ils option, require immcdiate payment m futl of all swns seeured by this Sooprs
Instrument. However, thix option shall nol be cxercisad by Lender it exercise is probibited by federal faw as of the dawe of this
Security lnstrunment, '

I Lendder excroises s uption. Lender shad] give Borrower notice of acceleration. The notice shall provide a period uf ot dess
than 30 days fron e date the natice ix delivered or mailed within which Borrower must pay all sums secured by ths Sovoens
Instrument. If Borrower Tails 10 pay these soms prior 1o the expiration of tis period. Lender may invoke any remsedics porinitivad
by ths Sceurity Instrument without fusther notice or demand on Borrower,

1R, Borrower's Right to Reinstate. {f Borrower mecls ceriin conditions,  Borrower shall have the riyh e hing
cuforcetment of this Sccurity Instrument discontinued at any tme prior 0 the carlicr ol (4) 3 days tor such other period as
applicable law may specily for reinstatement) hefore sale of the Property pursuant 1 any power ol sale comtained m this Secusin
Instrument. or (b) entry of a judgment enlorcing s Security Inseunent. Those conditions are that Borrower: () pays Letder o)
sums whieh then would be due under this Security [nstruiment and the Note as i no aceeleration had occurrad (hy cures
delaudt of anv other covenanty Or agrecments: (¢) pays all expenses incurred in enforcing this Security Instrument including, b
not figmted 1o, reasonable attorneys” lveat amd () thes such action s Londer may reasonably feyuire 1 assure it i Bk s
Seeuriy Instrument. Lender's nghis in the Property: and Borrower's obliganon 10 pay the swins secuted by this Seeong
nstument shall commue unchanged. Upon seinstatement by Bortower, this Secarity nainnnem and the obhyabions ~wcured
herehy <hall remiatn fally chiccove as it oo aceclertion lud vccurred. However, this rishit o weinstate shall tiol apply in the cuse of

aeceleration wider parneraph ) 7.
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19, Sade of Note; Change of Loan Servicer.  The Nowe or a partial interest an the Nowe aogether wab this Sceurity
Instrament) 1nay be sold one or more times without prior notice o Rorrower. A sule may result in o change in the cnuty (known
ax the "Loan Seevicer™y that collects monthly pavments due under the Note and this Sceurity Instrument. There alko may he onie or
more changes of the Loan Servicer unrckited o a sale of the Nowe. 1 there is a change of the Loan Servicer, Borrower will be
given writien notice ol the Change i accordance with parigraph 14 above and applicable law, The notice will <iate the name and
address of 1he new Loan Servicer and the address 10 wheh payments should be made. The satice will also contin any other
inlormation required by applicable law

20. Hazardous Substances. Borrower shall nol canse or penngt the presence, use, disposal. storage, or relsase ot any
Huzardous Substanees on or in the Property. Borrower shall not do, nor allow anyone ¢hse 1o do, anything atlecting the Propeny
that is in violatoa of any Fnvironmental Law. The preceding two sentences shall not apply 1o 1he presence. use, of storage on thye
Property of small guantities ol Hazardous Substances that we geaseally recognized w be appropriste 10 normal reswdential uses
and 1o maintenance of the Property.

Borrower shall prompuly give Lender writen nouce of any investigation, claim. dentsud, lawsait or other action by
sovernmental or regulatory agency or private party involving the Property and any Hazardous Substunce or Environmenwl Ly
ol which Borrower has acwal knowledge, 11 Borrower Jearns. or s notificd by any govermmnental or regulatony mnhorin . that any
removal or other remediation of any Havardous Subsance allecting the Properiy is accessary. Borrower shall prompily take al)
necessary remdial acuons in gecordance with Fovironmentad Law.

As used it thix paragraph 20, "Hazardous Substances” are those substances defined as toxic vr hazardosus sobstanees by
Envirommiental Law und the following substances: gasoline, kerosene, other Damaable of e patroleum products. tosi
pesticides and herbicides, volatile solvents, materials contaming asheslos or formaldehyvde, und radioactive maternais. As used
this paragraph 20, "Environmental Law ™ means federad Taws and laws of the jurisdiction where the Propeety s focated that selot
o health. salcey or cnvironienal proteciion.

NON-UNIFORM COVENANTS. Borrower and Londer Torther covenant and agrae as tollows:

21. Accelerution; Remedies. Lender shall give notice o Borrower prior to acceleration following Burcower's breach of
any covehant or ugreenient in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable liw provides otherwise), The notice shall specify: (a) the default; (h) the actiun reguired to cure the default: (o)
a date, not tess than 30 days from the date the notice s given to Borrower, by which the default must be cured: and (i)
that failure to core the defaubt on oy belure the date specitied in the notice may result in acceleration of the sums secured
by this Sccurity lnstrument and sale of the Property. The natice shall further infurm Borrower of the right Lo reinstute
after acceleration and the right to bring 3 court action to assert the non-existence of a defanlt or yny other defense of
Borrower to acceleration and sale, If the default is not ¢nred on or hefure the date specified in the notice, Lender, at its
optian, may require immediate payment in full of all sums secured by this Secority Instrnment without further demand
und may invoke the power of sale and any other remedics permitted by applicable aw, Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, inclnding. but not limited to. reasonable
attorneys® fees and costs of title evidence.

If Lender invokes the puwer of sale, Lender shall exceute or cause Trustee to exceute a written notice of the occurvence
of #h event of default and of Lender’s election Lo cause the Property to be sold und shall canse such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the munner
prescribed by upplicable law to Borrower and to other persons prescribed by applicable law. Afler the time required by
applicable Law, Trustee, withont demand on Borrower, shall sell the Property at public suction to the highest bidder at the
time and place and under the terms designated in the nutice of sale in one or mare parcels and in any order Trustee
determines. 'Frustee may pustpone sade of all or any parcel of the Property hy public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warrianty.,
cxpressed or implied. The recitals in the Trostee’s deed shall be prima facie evidence of the truth of the stutements nide
therein, Trostee shuld apply the proceeds of the sale in the fullowing order: (a) to all expenses of the sale inchding, but not
limited 10, veasonable Trustee's and attorneys’ fees: (h) to all sums secured by this Security lusteuments and (¢} uany escess
10 Lthe person or persons legally entitled to it

22, Recomvevance,  Upon payment ol all sums sccured by this Sceurity Tnstrument, Lender shall request Trustee to recomt
the Property and shall susrender this Sccurity Instewmnent and all notes evidencing debt seeured by this Secunity Insgrument 1o
Trustee. Trustee shall reconvey the Property without wagranty to the person or persons legilly entited 10 a0 Such person v
peesons shall pay any recordation costs. Lender way charge such person or persons a fee for reconveying the Property. but only it
the fee 15 paid 10 a third party (such as e Trostee) Tor seevices rendered and the charging o the Tee s pernited ander applicalile
Liw.

23, Substitute Trustee. Lender may, from Gme o ume, remove Trestee and appoint o suceossor irustee W oany Trudae:
appuinted berewnder. Without conveyanee ot the Property. the suceessor trustee shall succeed 10 all the utle. power and dutes
conferred upon Trustee hercin and by apphicable law,

24, Attorneys’ Fees.  As used in this Sceurity Instrunent and in the Note. "attorneys” Tees™ shall jnclude any sttorneys” tees
wwarded by an appellate court.
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25, Riders to this Security Instrument. [ one or more riders are excented by Borrower and recorded together with this
Seeurity fnswument, the covenants and ageeonenis of cach such nder shall be incorporated mto and shal) amend and supplemen
ha covenants and agrecomems of this Sceurity Instrument as 1l the rider(s) were o par ol this Sceanty Insinement.

[Cheek applicable box(es)|

i | Adjusishle Rate Rider |_] Condominium Ride [ 11-3 Family Rider

™ Groduatad Payment Rider [ _I Planned Unit Development Rider (] Biweekly Paymient Rider
{_J Balloon Rider ™ | Rute Improvement Rider [T Second Ytome Rider

T vA Rider [ TOmerts) fspecify §

BY SIGNING BELOW. Rorrower accepts and agroes (o the torms and covenants contained in this Sceurity Tnsteument avd i
any rider(sy exceutad by Boreower and recorded widdt it

Witnessos:
WM@% %f}oomb\ul.
BERC

FREDERICK W ROTHEN Frireee

1Scal

— Sdernon
- (Sea) __ , i tScal
Bortowar Howroen oy

STATE OF OREGON, , County s5: D r s < \\wt< S

On tbns } 25 day of \QQ wi\ . L persomally appewred the above namaed

= \ w ey ~N ~

S e o6 e \oe &y and  acknow ledped

the foregoing instrument w he NSy voluntary act and decd.

Before me: <C \-\exr\})\ AS TNV \I\J\’Q\rfbc\“(\

My Commission Expires: )

o o -~ - D‘:)C)
1Ofticing Seah 3 L\

QFFICIAL SEAL < —as N@
GHERYL ANN MORGAN NatafPublic dr Orenon ——
NOTARY PUBLIC-OREGON

a0 COMMISSION NO. 331127
MY COMMISSION EXPIRES JAN. 30, 2004

D -6H(OR) 12303 Pays b ol G Farm 3038 990

State of Oregon, County: of Klamath
Recorded 04/19/01,at_/. 322 /- m
In Vol. MO1 Page /28 3

Linda Smith,
County Clerk  Fee$ =Y /
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