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MARCH 23 2001

MichaHISMBLBFEWge on : , between

_, as Grantor,
, as Trustee, and

ASPEN TITLE AND ESCROW

D T SERVICE, "INC:.; ;A NEVADA CORPORATION -

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 47, BLOCK 66, NIMROD RIVER PARK, 5TH ADDITION

—---, as Beneficiary,

KLAMATH COUNTY, OREGON Thiz Insturnent iz bolng vocordo? <3 &
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Rl TR & ESORTH, G,
together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

ti ith th Ity.
nee l:%ng%fﬁse&éféwm PEWAH%E /)ieocb agﬁ&mgtowgq'p contained and payment of the sum ot(_s___?_q_qg:_q_o_____z

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

payment of principal and interest, if not soener paid, to be due and payable on ._.APRIL_1ST 2013 ___________________.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.
Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without
first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of the matu-
rity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a
sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not less than $ . ___... %} . V. , written by one or more companies acceptable to the ben-
eficiary, with loss payable to the latter. All policies of insurance shall be delivered to the benefiCiary as soon as issued. If the grantor shall fail for any reason to pro-
cure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on
the buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part
thereof, may be released 1o grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any part of such taxes, assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail to make payment of any laxes, assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attorney fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
but not limited 10 its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
of atiorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
so elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reasonable
costs, expenses and attorney fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
costs and expenses and attorney fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that the trustes hereunder must be sither an attorney who s an active member of the Oregon State Bar, a bank, trust company or savings and loan
association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its subsidiaries,
atfillates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 698.505 to 696.585.

*WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this ggtlon.
**The publisher suggests that such an agreement address the issue of obtaining beneficiary's tin plete detall.
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WARRANTY DEED

KNOW ALL BY THESE PRESENTS that .______________________ e et
REALVEST, INC. A _NEVADA CORPORATION _____ e ,
hereinafter called grantor, for the consideration hereinafter stated, to grantorpaidby
John ¥. Hendrix . . S, ,
hereinafter called grantee, does hereby grant, bargain, sell and convey unto the grantee and grantee’s heirs, successors and assigns,
that certain real property, with the tenements, hereditaments and appurtenances thereunto belonging or in any way appertaining,
situated in —_____ KLAMATH ____ _________ County, State of Oregon, described as follows, to-wit:

LOT 13, BLOCK 38, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 2

KLAMATH COUNTY, OREGON

Thin Instrsnnn:
roeornsveedmlon

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
To Have and to Hold the same unto grantee and grantee’s heirs, successors and assigns forever.
And grantor hereby covenants to and with grantee and grantee’s heirs, successors and assigns, that grantor is lawfully seized
in fee simple of the above granted premises, free from all encumbrances except (if no exceptions, so state): _______.___________

persons whomsoever, except those claiming under the above described encumbrqucés.
The true and actual consideration paid for this transfer, stated in terms of dollars, is §-.____ 9000-.-00--- EHewspscihe
xxaeRaeRnaidsenion RonRIN K Rhor ieRindex KRG RICRSIH R Yel Riksmok pieRitsdorhichsisht ibr wholsckkpest e bndions
xxadhiahx sorstderas s (Ehe xertsorrotacortin srmbeit S 3ok som Redds styariceocdiaes PR R KX XXX XXX KX XKXXKXKXXK
In construing this deed, where the context so requires, the singular ing hl, and all grammaticat changes shall be
made so that this deed shall apply equally to corporations and to illdi\(iduals. /
In witness whereof, the grantor has executed this instrument thison _{._ A WANT( A7 72 ; if grantor
is a corporation, it has caused its name to be signed and its seal, if a :
by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN  ___ N\ N XX/
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-  _______ —_— e
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED INORS 30.930. . e
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STATE QE-QREGON-Cotinty of ___._ M ___________ ) ss.

This instrument was acknowledged before me on — N
Ly — |
¥ /
'j <4 COMM. # 1173149 Notary Public for Gregtn- (UL S
[7)] - .
< Notary Public Callfornia @ My commission expires ______ '_2,7_/_ _____ g _'_Z_,./___ ________________

ORANGE COUNTY




