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SUBORDINATION AGREEMENT State of Oregon, éo-unty of Klamath
Recorded 04/26/01, at 37[62 m,

In Vol. MOl Page_ ¢y 226

KLAMATH TRIBE Linda Smith, &

County Clerk  Fee$ QQ&

To SPACE RESERVED
BENEFICIAL OREGON, INC. FOR
"""""""""" RECORDER'S USE
After recording, retum 1o (Meme, Address, Dp):
------RECORDS _PROCESSING SERVIGES........
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THIS AGREEMENT made and entered into this ,____}_@_Et_l ...... day of APRIL, 200] y 190,
by and between - KLAMATH TRIBES, A FEDERALLY RECQGNIZED INDIAN_TRIBE._QF _THE_STATE OF_QOREGQN
hercinafier called the first party, and .. BENEFICIAL OREGON,_INC e ,
hereinafter called the second party, WITNESSETH:
On or about MAY 5, 2000 .19 STEVE L. WEISER _AND DONNA .J.. WEISER. HUSBAND_AND
WLEE L , being the owner of the following described propenty in - . KLAMATH County, Oregon, to-wit:

All that portion of Government Lot 6, Section 34, Township 34 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Bcginning at a point on the Westerly line of Lalakes Avenue, 213 feet Northmsterléalong

said line of Lalakes Avenue from its intersection with the Northerly line of Yahooskin Street
extended Northwesterly, as shown by the duly recorded plat of T CHILOQUIN, being
the Southeasterly comer of the propérty herein described; thence Northwesterly at right
angles with said line of Lalakes Avenue 117.2 feet; thence Northeasterly and paralle with
said line of Lalakes Avenue 150 feet; thence Southeasterly and at right angles to said line

of Lalakes Avenue 117.2 feet to Lalakes Avenue; thence Southwesterl along said line of !
Lalakes Avenue 150 feet to the point of beginning, being a tract of lan facin% 150 feet on
Lalakes Avenue with a depth of 117.2 feet, said property also known as Lots 12, 13, 14, of
SPINKS SUBDIVISION, an unplatted subdivision, Klamath County, Oregon.

exccuted and delivered to the first party a certain .....DEED_OF TRUST _ e e eann

(berein called the first party’s lien) on the property, to secure thd sum of $._40,000_ . ___ , Which lien was: [
(-X— Recorded on MAY 5, 2000 ,19____., in the Records of .. KLAMATH County, Oregon, in |
BRRREH /volume No. MOO___________ at page 16362 and/or as fee/file/instrumenUmicrofilm/reception No. ||
L 55 -MICROEILM _____ (indicate which); i
|‘ g — Filed 00 oo v19._.,inthe officc of the —eeme oo, e mm of
" E: ............................................. County, Oregon, where it bears fee/file/instrument/microfilm/reception
' s { NO. oo (indicate which);
28 | — Created by a security agreement, notice of which was given by the filing on ... ..o, 19 ...,
gg of a financing statement in the office of the Oregon (J Secretary of State (] Dept. of Motor Vehicles (indicate which) 'J
| & where it bears file No. . _..._________.___ and in the office of the ... ... of |
' ................................. County, Oregon, where it bears fee/file/instrument/microfilm/reception No. |
\ ... (indicate which),
J’ Reference ta the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and ar all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby sccured.
]! The sccond party is about to loan the sum of §..89,000.00 1o the present owner of the pm}gcny, with inlerest there-
' Onatarate not cxceeding ... e % per annum. This loan is to be secured by the present owner's .DEED. OF TRUST
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i the sccond panty s lien) upon the property and is to be repaid dot more than ... 30 ______..._....0O days [® ycars (indicate which)
i fram 1ts daie i
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To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the sccond party to make the loan aforesaid, the
first party, an behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hercby
covenants, consents and agrees to and with the second party and second party's personal represeatatives, succcssors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate 1o the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lica is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within «eeeoeoaaeae . days after the date hereof, this subordination agrecemcnt shall be null and void and of no
force or effect.

. It is cxpressly understood and agreed that nothing herein conlained shall be canstrued lo change, alter or impair the first
party's lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
maticel changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is & corporation, it has caused its

name to be signed and ils seal, if any, affixed by an offic ther person duly authorized to do wr its board of directors.
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STATE OF OREGON, County of .. \Nama ¥ ) ss.

This instrument was acknowledged before me on _,--__Q)-OAL.L,_---B.'I?’_ ......... , W.aaal
by —oeeme Yoo Q800 S

This instrument was acknowledged before me o —oee o ccooommommame e y 19, .
by e e e om0 2 e ot e e e o e e o m e m ,
85 e e e e e e e e e e e
Of el

Notary Pub-l;c for Oregon j .
i My commissian expires ------Z/-S?.Qld.-@.@l ..............

SNSRI OISO

OFFICIAL SEAL
JANA M. WALKER

NOTARY PUBLIC-OREGON
/ COMMISSION NO. 308813

|
|




