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= THIS CONTRACT, Made this.:.....22th _day of...._. .March . ... , X 2001 petween
Michael B...Jager. & Margaret H. Jager as tnustess of the Jager family trust agresvent dated 10-15-91 and .
PClark J. Kenyon, a married man. ... e et eeee et , hereinafter called the seller,

™ and . Kathy M. Norman, a single woman -
r.{:n et et et e e oot et et s e eeen s eesenneaes s e eetererteerestereseeesremssersesisennenee ey hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements ‘erein contuined, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.. Klamath . County, State of...... Oregon .. ..., to-wit:

Iots 11 and 12 in Block 5 in Tract. 1123. o

State of Oregon, County of Klamath
Recorded 05/03/01, at 2:S S p.m.

In Vol. MO1 Page 263 S¢f
Linda Smith,

County Clerk  Fee$_ o2/

Ten @A;/M B ‘

for the sum of. EXeven THousand and No/oo -== Dollars ($

(hereinafter called the purchase price), on account of which One Thousand and No/oo

Dollars ( SerOOOO ..... ) is paid on the execution hereof (the receipt of which is @%bpgc
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seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..2

of the seller in monthly payments of not less thanmeﬁmdredw%gj@
O v T —— . Jw theedy)
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payabl¥ on the..1St...... day of each month hereafter beginning with the month of.June_ . . e , $.2001
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of....1........ per cent per annum from

JMay 1, 2001 until paid, interest to be paid.. Wonthly and * ;.bcing: i‘nrclu"de“d in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

. ‘T'he buyer warrants to and covenan(s with tha u-!lcr that the real property described in this contract is
» i : l

Yt Josmagdeicutital-parpOTTS,
(B) lor an organization or (even it buyel: is & natural person) is lor business or commercial purposes other than agricultural purposes.
The buyer shall be entitled to possession ol aaid lands on Mayl:ZOOl. IX ......... . and may relain such possession so long as

crey
he Is not in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any wasle or strip thereol; that he will keep said premises free irom mechanic's
and all other liens and save the secller harmless thereirom and reimburse seller lor all costs and atlorney's lees incurred by him in delending agdainst any
such liens; that he will pay all taxes herealter levied againat said property, as well as all water rents, public chardes and municipal liens which here-
alfter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not leas than $ . .NONE........coovveeeeeeneee in a company or companies satislactory to tha seller, with loss payable first to the seller and then fo the buyer as
their reapective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer’'s breach ol contract.

The scller agrees that at his expense and within loand ga?i ’ro?nl}%e gafclglregl,sﬁrwm turnish unto buyer a title insurance policy in-

suring (in an amount equal to said purchase price) marketable title in and to said premises in the neller on or nub;equ:nt to the date of this agreement,
save and except the usual printed exceptions and the building and othrr resirictions and easements now of record, it any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender ol this agreement, he will deliver a good and asullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as ol the date hereol and iree and clear ol all encumbrances
since said date placed, permitied or arising by, through or under scller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and further excepling all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall iail to make the
payments above required, or any ol them, punctually within ten days ol the time limited therefor, or lail to keep any agreement herein contained, then
the seller at his option shall have the lollowing rights; (1) to declare this contract null and void, (2) (o declare the whole unpaid principal balance ol
said purchase price with the interest thereon at once due and payable and/or (3) to loreclose this contract by suit in equity, and in any of such cases,
all righ!a and interest created or then existingd in lavor ol the buyer as against the seller hereunder shall utterfy cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder ahall revert to and reveat in said seller without any act
of re-entry, or any other act ol aaid seller to be performed and withaut any right ol the buyer ol return, reclamation or compensation lor moneys paid
on account of the purchase ol said property as absolutely, lully and perlectly as il this contract and such payments had never been made; and in case
of such delault all payments theretolore made on this contract are (o he retained by and belong to said seller as the agreed and reasonable rent of said

- premises up (o the time ol such default. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to
enler upon the land aloresaid, without any procesy of law, and take immediale possession thereol, together with all the improvements and appurtenances
thereon or thereto helonging. :

The buyer lurther agrees that tailure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way afiect

his right hereunder to enlorce the same, nor shall any waiver by said seller ol any breach ol any pr, eld to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itsell. o
The true and actual consideration paid for this transter, stated in terms ol dollare, is Jll£ '
FH inta_ob—or—trcted thacpranecly  oF e gtveror—promived—wiich—is K which).(D

In case wsuit or action is instituted to loreclose this contract or (o enforce any ol the provisions hereol, the buyer agrees (o pay such sum as the
court smay adjudge reasonable as atforney’s lees to be allowed plaintill in said suit or action and il an appeal is taken Irom any' judgment or decree
ot lh7 trial court, the buyer lurther promiees to pay such sum as the appellate court shall adjudde reasonable as plaintitl’'s attorney's lees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the singu-
lar pronoun shall be taken ta mean and include the plural, the maaculine, the [eminine and the neuter, and that gencrally all grammatical changes shall
be made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto b
Buyer

Portland, OR 97206

NOTE: The senlance between the sym-

( *|MPORTANT NOTICE: Delefe, by linlng out, whichever phrase ond whichever wartanty {A} ar {B) is not opplicable. bols (D, if not applicable, should be
.,\ If worranty (A} 1s applicable and If the seller is a creditor, ot such woid s defined In the Truth-In-Lending Acl and deleted; sew Orsgon Revised Stotutes,
Regulation Z, the sellsr MUST comply with the Act ond Reguloton by making required disclosurer; for this purpose, Section 93.030. (Notarial acknowledg-
1 vt Stevens-Ness Form No. 1308 or similar unless the controct will bacome a first lisn to finance the purchase of o ment on reverse).
M dwalling in which event uss Sievens-Neis Form No. 1307 or similar.
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