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TRANSACTION(S) CONTAINED IN THE INSTRUMENT ITSELF.

AFTER RECORDING RETURN TO

name and address of the person authorized to receive the
instrument after recording, as required by ORS 205.180(4)
and ORS 205.238.

David & Suzanne Bullock
c/o Grandview Physical Therapy, Inc

214 Ash Street
Grandview, WA 98930

K-56901

1. NAME(S) OF THE TRANSACTION(S), described in the attached instrument and required by ORS 205.234(a). :
Note: Transaction as defined by ORS 205.010 "means any action required or permitted by law to be recorded including, but
not limited to, any transfer, encumbrance or release affecting title to or an interest in real property.”

SUBORDINATION OF TRUST DEED

2. GRANTOR, as described in ORS 205.160.
DAVID BULLOCK AND M. SUZANNE BULLOCK

3. GRANTEE, as described in ORS 205.160.
US BANK NATIONAL ASSOCIATION

4. TRUE AND ACTUAL CONSIDERATION PAID for instruments conveying or contracting to convey fee title to any real
estate and all memoranda of such instruments, reference ORS 93.030.

N/A

5. UNTIL A CHANGE IS REQUESTED, ALL TAX STATEMENTS SHALL BE SENT TO THE FOLLOWING
ADDRESS for instruments conveying or contracting to convey fee title to any real estate, reference ORS 93.260.

NO_CHANGE
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SUBORDINATION AGGREEMENT STATE OF OREGON,

SF TrusT DEEO County of R - }35-
U certify that the within instrument
was received for record on the ---... day
of V19 .. , at
g e O70lOk .. M., and recorded in
75 - $PAGI RESERVED book/reel /volume No. —__.__.______ on page
US Bank —— FOR L cremaem—. and/or as fee/file/instrue
RRECORDER'S USR meat/microfilm/reception NO. oo ,

Records of said County.
Witness my hand and seal of County

David Bullock and M. Suzanne Bullock
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Alor rocording. roers o (NaIW, Asaress, ZIp} affixed.
T NAME - TE T
By . Depuiy.
THIS AGREEMENT madle and entered into this lL} day of MaY. , ¥52001
by and between __David Bullock and M. Suzanne Bullock, husband and wife or. the survivor thereo
heteinafter called the first party, tnd (IS Bank, National Agsocation ,
hereinafter called the second party, WITNESSETH:
On or about _June 21 ,¥¥ 2000, Timothy L, ERwin and Jeanette R. Kress
bein gtha cwner of the followi ing described property in __KLAMATE ___ County, Orcgon, to-wit:
Lets 10, 11 and 12 in Block 53 of BUENA V1STA ADDITION to the City of Klamath Falls,

according to the official plat thereof on file in the office of the County CLerk ol Klame

County, Oregon, SAVINGS and EXCEPTING therefrom the West 9 Feet of zaid Lot 12, ALSD
SAVINGS and EXCEPTING thevefrom that portion therof conveyed to State of Oregon, by and
through ite State Highway Commssion by deeds recorded August 5, 1958 in Volume 301

Page 545 and recorded August 6, 1958 in Volume 301 page 587, all Deed records of Klamath
County, Oregon.

{IF SPACE INSUFFICIENT, CONTINUG DESCRIPTION ON AEVEASE)
delivered t I o P RIS T DEEe = mmm coim m o s o i e = e e e i e e e
exccuted and deliv o the firsi party a cenain ~FRUST-DEE R amii msrsss it Gaad 25T

, sdturlly Agraemant or ulhwrwice)

(hereia called the first party’s lien) on the property, to secure the sum of §8:700,00 | which hen was:
r—-Recorded on ...June_2 , 13200044 the Records of KLAMATH County, Oregon, in
book/reel/volume No. fii..ﬂo_ o _..atpage 23423 andlor as fee/filefinstrument/microfilny/reception No.
% (indicate which);
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Reference t the documgxzf S0 n,wrded or flled is h}g]r?ﬁy made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has bu¢n and now is the owner and holder thereof and the debt thereby secured.

The second party is shout 10 loar the sum of § 114,450.00 to the present owuaer of the property, with interest there-
on at a rate not exceeding —.__7.+37.3% per annum. This loan is 1o be secured by the present owner’s . I¥ust Deed
c—memmenn (hereinafter callcd

(Stets riciurw of Hlon (o be ghven, whaher morgege, trust 09ed, centract, Ry agr o

the second party’s lien) upon the propesty and is to bo repaid not more thar ___30 J days X years (indicate which)
from its date.
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To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s licn to the lien about to be taken by the second party as above sat forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first panty, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees (o and with the second party and second party's personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond paity as aforesaid, and that che second party’s lien in all respects shall be first, prior and supecior to that of the first party, pro-
vided always, however, that if the second party’s lisn is not duly filed or recordad, or an appropriate financing statsment with respeet
thereto duly filed within ... 13 _____ days after the date hereof, this subordination agreement shall be null and void and of no
Torce or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party's lien, except as hereinabove expressly set forth.

In construing this subordination agrezment, and where the context 50 requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its

name to be signed and its seal, if any, affixed by an officer ar other person dulyauthorized to do so by order of its board of directors.

David BulTock
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State of Oregon, County of Klamath
Recorded 05/18/01, at_//.33a m.

In Vol. MO1 Page Z20 Y6

Linda Smith,

County Clerk  Fee$_ 3/
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