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ASSIGNMENT OF TRUST DEED STATE OF OREGQN
BY BENEFICIARY County of
Robert D. Bagett, personal representative I certify that the pvithin
Of Estate of Doris F. Bagett instrument was feceived for
217 N. Canyon Blvd. recording on ,
John Day, Oregon 97845 Assignor at o’clock, and
To: recorded in pook/reel/volume
Robert D. Bagett No. on page R
217 N. Canyon Blvd. and/or as fee/file/instrument/
John Day, Oregon 97845 Assignee microfilni/reception No ,
Recordy of this County

After recording, return to:

Robert D. Bagett Witngss my hand and seal of
217 N. Canyon Blvd. Couyhty affixed.
John Day, Oregon 97845

Name / Title

By: , Deputy

FOR VALUE KECEIVED; the undersigned who 1s the beneliciary or the beneticiary's
successor in interest under that certain trust deed dated September 6, 1991, a copy of which is
attached as part of Exhibit “A”, executed and delivered by Mountain Estates, Inc., grantor to
Aspen Title and Escrow, Inc., trustee, in which Ronald H. Hermann and Sherry L. Hermann are
the beneficiaries, recorded on September 10, 1991, in book/reel/volume No. M91 on page
18087, of the Records of Klamath County, Oregon and conveying real property in that county
described as follows:

See attached Exhibit A.

hereby grants, assigns, transfers, and sets over to Robert D. Bagett, sole beneficiary of the Estate
of Doris Bagett, hereinafter called assignee, and assignee’s heirs, personal representatives,
successors and assigns, all of the beneficial interest in and under the mortgage, together with the
notes, moneys, and obligations therein described or referred to, with the interest thereon, and all
rights and benefits whatsoever accrued or to accrue under the mortgage.

The undersigned hereby covenants to and with the assignee that the undersigned is the
beneficiary or beneficiary’s successor in interest under the mortgage and is the owner and holder
of the beneficial interest therein and has the right to sell, transfer and assign the same, and the
note or other obligation secured thereby. There is now unpaid on the obligations secured by the
mortgage the sum of not less than $94 2 2¥, with interest thereon at the rate of nine percent per
annum from (date) May 22, 2001.

In construing this instrument, and whenever the context so requires, the singular includes
the plural.

IN WITNESS WHEREOQF, the undersigned has hereunder executed this document. If the
undersigned is a corporation, it has caused its name to be signed and its seal, if any, affixed by an
officer or other person duly authorized to do so by order of its board of directors.

DATED this 22 dayof 4 . 2001.

STATE OF OREGON, County of sﬁgg ﬂ;f; ) ss.

This ins ent was acknowledged before me on ;m_g,&&_;j 9 200 l ,
oy bobint L. g ' .
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This instrument was aéknowledged before me on
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EXHIBIT __A_

PAGE _/_OF .

State of Oregon

County of Klamath “ st 3o ticathm
Wb, Ol
M
fet bz NOTARY PUBL IC.ORRY
y by REBECCA DAILEY . C-GREGON

Signed and sworn to (or affirmed) before me on 5-24-93

. N {02 _03
WILLIAM L. SISEMORE E:?’Cmmiﬁmnﬁxpuu oy 2

" AR ATV o, -

£, Attorney at Luw

:
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e MOuUNtain, Estates,. Inc.

as Grantor, .Aspen.Title. & EsCIow.. NG
............ Ronald. H. Hermann. and. Sherry. L.. Hermann..each as to an undivided.

TRUST DEED

THIS TRUST DEED, made this ........ eth........

N ,
Valomal Page1808'7 &

day of .. September.......... vy 19.91...., between

. as Trustee, and
1/2.interest

as Beneliciary,

WITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property
in o JXlamathoo County, Oregon, described as:

lot 8, Block 6, BUNEA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the

County of Klamath, State of Oregon.

CODE 1 MAP 3809-19CD TL 2300

together with ail and singul

the ¢ (s, heredi and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the ren(s, issues and prolits thereol and all lixtures now or hercalter atiached to or used in connecc-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each lgsreefgnf of grantor herein contained and payment of the
0

wum ot Eleven Thousand Six Hundred Eighty Nine and -
Dollars, with interest thareon according to the terms of & promissory
ry or order and made by grantor, the final payment ol principal and interest hereol, it
mte. L9,

is the date, atated above, on which the linal installment of

| =m=e——————(11,689.86) -
note of even date herewith, payable to benelicis

not sconer paid, to be dus and payable ... .at mat .
The date ol maturity ol the debt secured by this instrument
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

I.‘ To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thervon;
not to commit or permit any waste of said property.

2. To eamplete or restare promptly and in good and workmanlike

any building or imy which may be construcied, damag
destrayed therron, and pay when due all ecste incurred therel

3. To comply with all faws, ordinances, regulatian
tions snd restrictions allecting anid property; it the benetic
ioin in ing sueh li ¢ * pursuant tc the lorm Convmier-
cial Code as the beneliciary may require and to pay lor lilind same in the
proper public ollice or ollices, ar well as the cost of all lien searches made
d ollicers or searching agencier as may be deemed desitable by the

"
4. To provide and i 1 intain § e on the buildi
row or herenlter erected on the said premises agains( loss or daninde by
and susch other hasards as the benelicinry may lepm time fo lime tequire, in
2 et ot fewn than ¢ LNSULADIE valle T [T, (wiitten in
i wilh loss payalble to the lsiter; all
to the benelic insured,

e,

covenants, condi-
ary 8o requests, to
e

policies of in
il the grantor shall lail lor any
deliver said policies (0 the benel,
tion of any policy ol insurance now or here piaced on wmaid buildings,
the beneliciary may procure the same al dgranior's expemse. The amount
collrcted undee any lice or other insurance policy may be applied by beneli-
ciary upon any indebfedness secured hereby and in such order as beneliciary
may determine. or at oplion ol beneficiary the entire amount so collected, or
any pari thereal, may be reieased to grantor. Such spplication or releate shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursusnt tn such notice.

S. To krep said premises lree lrom comstructien liens and to pay all

taxes, assessnents and other charges thal may ba levied or aswessed upon or
against asid peoperty belore any part ol such tarses, mssessments and other
charges become past due or deli » y deliver ipts thecelor

T
to beneliciary; shauld the grantor fail (o make psyment ol any taves, asanss-
menfs, nsurance premiurns, liens or other chardes payable by frantor, either
by direct payment or by providing beneliciney with lunds with which io
maba wrch payment, hensliciaey mav. At ifs option, make payment thereol,
and the amount o paid, with inferest at the rate set losth in the note secured
hereby, todether with the obligations described i parngraphe 6 and 7 of this
trust deed. shall be added (o and become a part ol the debt secured by th
trust deed, without waiver of any rights arising {rem breach ol any ol the
covenants hereol and lor such payments, with interest as alore , the prop-
erty hereinbelore desceibed, as well as the granior, shall be bound (o the
same exient thai they are bound lor the payment of the obligation herein
deseribrd, and all such peyments shall be immediately due and payable withe
ouf notice. and the nonpayment thereal shall, al the ontion ol the beneliciary,
render all aurns secured hy this irust deed i i y due 8 bie and
constitule a breach ol this trust deed.

To pay all co tees and expenses af thiz trust including the cost
of title search as well as the other coity and expenses of the trustee incurred
in roenection with or in enlorcing this obligation and (rustee’s and atforney’s
lees -cu’mlly incurred.

. d any nction or proceeding purporting to
altect (he securiy rights or powers of beneliciary or frustee; and in any suif
action or proceeding in which the iciacy or trustee may appear, incl

any suit lor the loreclosure ol thin deed, io pay all 1 nd e
cluding evidence of title and the beneliciary's or trustee's alternty
amount ol aitorney’s (ees mentioned in this parsgraph 7 in all ca
lived by the trial court and in the event ol an appeal from any judgment or
decres of the trial court, grantor {urther adrees fo pay smch swen as the ap-
peiinte court shall adjudde ¢ bie ax the & liciary’s or frusfee’s aftor-
ney's fees on such appeal.

It is mutually agreed that;

8. In the event that any portion or all ol said property shall be taken
wnder the right of H d' in or d F beneliciary shall have th
right, il it 10 elects, 1o require that ail or any partion ol the monier payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and atiormey's lees necessarily paid or
incurred by Arantor in such proceedings, shall be paid to beneliciary and
applied by it lirat upon any ressonable costs and expenaes and attorney’s fees,

id note

granting any emsement or creating any restriction (hereon; (c) join in any
subordination or other ajreement allecting this deed or the lien or charge
thereol; (d) reconvey, withoul warranty, all or any part of the property. The
rum“ in an ¥ may be d ibed @y the "person or reuns
egally entitted thereto,' and the recitale there’'n ol any matters oc Incis shall
be conclusive proot ol the truthiulnen thereol. Truniee's (ves lor any of the
services mentioned in this peradraph shall be not less than §S. .

10. Upon any delnuit by gdrantor hersunder, beneficiary may at any
tiese without notic er in person, by agent or by a receiver to be ap-
without redard ta the adequacy ol any security for

d ¢t upon and taka po: ion of awid prop-
n name sue or otherw collect the rents,

the indebted Aereby
erly or any part (hereo!, in its
i ity, uding tho
s and espenser of opera
lees upon any indebiedness secuied hereby, and in such order as bene-
y may delermine,

I1. The entering upon and faking possession ol said property, the
coliection of such rents, issues and prolits, or the proceeds ol fwe and other
i policies or E or awards lor any (aking or damage ol the
property, and (he applicaiion or release thersol as sloresaid. shall not cure or
waive any delault or notice ol delaull hereunder or inva, e any act done
purssant to such notice,

13. Upon delault by grantor in pay of any secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect o such payment and/or perlormance, the benelicisry may
declare all suma sscured hereby immediately due and payable. In such an
event the L liciary at hip electi may p d to thin trust deed
in equity as a mortgage or direct the trusies to loreciose this trust deed by
advertisement and sale, or may direct the frusies (o pursue any other right or
remedy, either at Inw or in equily, which the beneli . In the event *
the beneliciary elects o foreciose by advertinement or
the fruster ohall execute and cause (o be recorded his wr.

indelsted:

and his alection to sell the said described real property to ation
secured hereby whereupon the irustee shall lix the time and place ol . give
notice thereof an then required by law and proceed (o loreciose this trust deed

in the manner provided in ORS 86.735 1o 86.795.

13. Alter the trustee has commenced loceciasure by advertisement and
aale, and al sny time prior ta S days belore the date the trustes corducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detauit or detaults, 1i the detault con re to pay, when dus,
aurns secured by the frust deed, the de ured by payind the
entire amount due at the time ol the cure other tha E would
not then be due had na delault occurred, Any other apable ol
being cured may be cured by tendering the peclormance required under the
oblidation or trust deed. In any case, in sddition to curind the deleuil or
delauits, the person eslfecting the cure ho beneliciary all costs
and espenses actually incurred in enlorci ation of the (rust deed
iofdether with trusies’s and attorney’s {ves not ind the provided
by law.

14. Otherwise, the wale shall be held on the date and at the time and
place designated in the notice ol sale or the time 1o which said eale may
be posiponed as pro y law. The (rustee may sell snid property either
in one parcel or in separate parcels and whall ¢ parcel or parcels at
auction to the highest bidder lor cash, payable the time T -
shatl deliver to the purchaser its deed in lorm as required

plied. proof
. but including

ol the truthfulness thereol, Any person,
the grantor and beneliciary, may purchase at the sale, N 3

. When trustee sells pursuant (o the powers xrowded herein, (rusiee
shall apply the proceeds ol sale fo payment of (1) the expenses o sale, ine
cluding the compensation of the trusice and & remsonable charge by trustee’s
atiorney, (1) to the obligation secured by the trust deed, (1) to ail persons
having recorded Jiens subsequent ta the interest ol the trusize in the trust
deed their inter 2 appear in ihe order ol their priority and (4) the
il any, to the granior or 1o his successor in inte entitled to such

16. Beneliciacy may lrom time to time appnini & SuCCessOr Or SucCes-
sors o0 any (rustee named herein or to any successor trusiee appo ed here-
under. Upan such appointment, and without to  th

trustee, the latter shall be vested with all title, powers and duties cn_nl"rcd
upon any (rustee herein named or appoinied hereunder. Each such appointment

both in the trisl and i, courls, ly paid or incurred by benes
iciary in such p dings, snd the bal applied upon rhe i bled.
secured hereby; and grantor agdrees, at ifs own such actions
and evecute such instruments as shall be necewsary in oblaining such com-
pensation, promptly upon beneliciary's request.

Al any time and lrom time to time upon writfen request of bene-
liciary, payment of its fees and preseniation of this deed and rthe nole for
rndorsement (in case of tull re y , for tatiom), without alfecting
the liability ol any persan for the pay ol the indebied. trustee may
(a) consent to the making ol any map or piat ol ssid property; {b) join in

and sub shall be made by written instrument execuied by beneliciary,
which, when recorded in the morigdage records of the counly or counties n
which the property is situated, shall be conclusive proof ol proper appoiniment
of the successor trusies,

! Trusiee accepts thin .trust when this deed, duly execuled and
acknowledged is made a public record as provided by law rustee is nol
obligated 1o notily any parly hereto ol pen ind sale under other deed ol
trust or ol any action or proceedind in which grantor, beneliciary or trusfee
shail be a party unless such action or procerding is brought by irusi

NOTE: The Trust Deed Act provid
or sovinga ond loon

that the tusiee hereunder must be either on ollomey, who it on active member ol the Oregon Siote Bor, o bank, trvsl company
d to do i under the laws ol Oregon or the United Stol P i horized
property of this stale, its subiidiories, offiliotes, ogents or branches, the United Stotes or ony ogency 1he

., o litle 10 insure 1itle to reoi
i, or on etcrow agent Jicensed under ORS 696,505 lo 696.585.

12243
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The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
tully seized in lee simple of said described real property and has a valid, unencumbered title thereto

P'-’

" and that he will warrant and forever defend the same against all persons whomsoever.

: . Lt
The grantor warrants that the proceeds of the loan represented by the nbove described note and this frust deed are:
(a)* primacily tor grantor's personal, lamily or household purposes (see Important Notice below),
(b) lor an organiaation, or (even il érantor ix a natural person) are lor business or commarcial purposes.

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal reprasentatives, successors and assigns. The term baneliciary shall mean the haolder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever ths context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includas the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delele, by lining eul, whichevar warranty {a] er (b) is

net upplicoble; if warronty (a} is applicable and the bensficiary is @ crediter tha.EState,InC.~ ........ /j ,
o1 such word is defined in the YTsuth-In-tending Act and Regulation Z, the . /] f
bensficiary MUST comply with the Act and Regulati by king required A A é;é//b,//‘/c'/é’ ;’9/:;»4/&/,%47(,. .....
discl s; for this purp vie S N Form No. 1319, or equivalent. By: DeAnn L. Akins, President

1t compliance with the Act Is nol required, disregoard this nolice.

. \STATE OF OREGON, County of )ss.
5 7 This instrument was acknowledged before me on , 19 ,
ey This instrument was acknowledged before me on ... Dl , 19.2/7,
| ST DeNN L. AKINS |, | & e rsssae s semeae s

7 ,

ota ublic for Ore
}/;\Iar/%;’ blic for Oregon

ion expires

1EQUIST FOR FULL RECONVIYANCE
To be vied enly when sbligations have beon paid.

TO: . X Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing frust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
asid trust deed or pursuant to statute, to cancel all evidences ol indebiedness secured by said trust deed (which are dsliversd (o you
herewith together with aaid trust deed) and to reconvey, without warranty, (o the parties designated by the terms ol said trust deed the

sstate now held by you under the same. Mail reconveyance and documents o .. ... . ...

U £ REUR

Beneliciary ) B

Do not less or destroy this Trust Deed OR THE NOTE which it secures. Dotk mutt be delivered 1o the lrustee for lation belers Y will be made.

| | exmer A
TRUST DEED _ STATE OF OREGON, }”. PAGE _5 OF _._/t

] (FORM Ne. 881.1} County of
STEVENS . NERE LAW PUB, CO., PORTLANG, ONK, ! car‘,’ly ‘hat the w"‘h"n "nstrument

was received for record on the... 0., day

............... of Sept , 19.,._,];._,
at 3182 o'clock .EMm ., and recorded
in book/reel/volume No. LMoL on
page ... 50X 0 ... or as fee/file/instru-

ment/microfilm/reception No...37364..
Reccrd of Mortgages of said County.
Witness my hand and seal of
County affixed.
Evelyn Biehn Co Clerk

NAME TITLE

Beneliciary

AFTER RECORDING RETURN TO

a+é i
A -~ PHOL A idientes 7 Yst avaltde Deputy

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ____ Willjam L, Sisemore the _g28
of May AD,19 _93 at 10:06 o'clock ____AM., and duly recorded ini"ﬁ‘
of Mortgages on Page 12242 . "
AT R e Evelyn Biehn County Cler‘g [ Lo
FEE $20.00 Bl T By iz, c€é /Idte ity .

N Y
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INSTALLMENT NOTE

$11,689.86 Klamath Falls, Oregon September 6,»1991

I (or if more than one maker) we, jointly and severally, promise to
pay to the order of < RONALD H. HERMANN AND SHERRY L. HERMANN,
EACH AS TO AN UNDIVIDED 1/2 INTEREST at KLAMATH FALLS, OR or as
designated, the sum of ELEVEN THQUSAND SIX HUNDRED EIGHTY NINE
AND 86/100 DOLLARS, with interest thereon at the rate of 9%
percent per annum from November 9, 1993 until paid, payable in
MONTHLY installments of not iess than $100.00 in any one
payment; interest shall be paid MONTHLY and is included in the
minimum payments above required; the first payment to be made on
the 9TH day of DECEMBER, 1993, and a l1ike payment on the 9TH

day of each month thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so
paid, all principal and interest to become immediately due and
collectible at the option of the holder of this note. If this
note is placed in the hands of an attorney for collection, I/we
promise and agree to pay holder's reasonable attorney's fees and
collection costs, even though no suit or action is filed

hereon: however, if a suit or action is filed, the amount of
such reasonable attorney's fees shall be fixed by the court, or
courts in which the suit or action, including any appeal
therein, is tried, heard or decided.

THIS NOTE IS SECURED BY A TRUST DEED OF EVEN DATE.

MOUNTAIN ESTATES, INC. ‘

m? 23 E fﬁ Z i N iéz ° ; ,

BY: DEANN AKINS., PRESIDENT

State of Oregon, County of Klamath
Recorded 06/04/01, at_s/4.40 4 m.

In Vol. MO1 Page #5959
Linda Smith,

County Clerk  Fee$ __’_‘Z_/_If_
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