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TRUST DEED
. STATE OF OREGON,
UN 19 PM3'12 ' C()unty of e } §5.

BENEFICIAL OREGON, INC., D/B/A I certify that the within instrument was
-BENEFICIAL MORTGAGE CO. . ___ - received for recordingon /_____ . . .
.. 1345 _CENTER DRIVE, STE_ D e at o o'clock /_.__. M., and recorded in
__MEDEORD_,.-D.R__‘)_ZSQITO c.an - book/reel/volume No. / ._______ onpage .__...__,
_BENEFICIAL_OREGON. INC., D/B/A _ SPACE RESERVED and/or as fee/file/inftrument/microfitm/reception
_BENEFICIAL MORTGAGE CO. . reconoenpuss O T » Regbrds of this County.
.-1345_CENTEE DRIVE, STE D __________ U Witness myand and seal of County affixed.

MEDFORD, OR 97501

Atler recording, return to {Name, Addreas, Zip):

- BENEFICTAL QREGON,_ INC,, D/B/A ______ - TTTTTTTNRGE T WHETTTTTTTT
_BENEFICTAL MORTGAGE CO.
1345 CENTER DRIVE, STE D B
Sl LAl YRV ey N SR e Deputy
_MEDFORD, OR 97501 . —| ~TC Sty /
THIS AGREEMENT dated ... ..__JUNE 14, 2001~~~ e 3
by and between ——.____ BENEFICLAL OREGON, INC., D/B/A BENEFICIAL MORTGAGE TO. " """~ .

hercinafter called the first party, and _... . BENEFICTAL _OREGON, INC., D/B/A BENEFICIAL MORTGAGE CO

hereinafter called the second party, WITNESSETH:
On or about (date) .. 6=15=2000____ MEARL LEE CAVERLY AND MARY ANN CAVERLY

_____________________ » being the owner of the following described property in ____ KLAMATH e D to-wits

A parcel of land lying in Lot 2A of HOMEDALE, according to the official plat thereof on file
ifnlghe office of the County Clerk of Klamath County, Oregon. more particularly described as
OlIOWS:

. Beginning at a point which lies North 43 degrees 30" West along the Northeasterly line of

! " Walton Drive, a distance of 207.0 feet from the most Southerlz corner of Lot 2A, Homedale;
thence North 24 degrees 41’ 30” East 67.93 feet; thence North 09 degrees 58’ 50” East 83.30

feet, thence North 43 degrees 30’ West 50.1 feet; thence South 26 degrees 42' West 133.18

feet to the Northeasterly fine of Walton Drive; thence South 43 degrees 30’ East along the

Northeasterly line of Walton Drive 78.0 feet to the point of beginning.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON nevsnssh
execuled und delivered to the first purty a certain . LINE OF CREDIT DEED OF T U_S_'_I' ______________________________________

{State whathar mnnnag;,"ﬂual dead, c;r_ﬁmct. securlty agraement or ctherwige)

(hercin called the first parly’s lien) on the property, to secure the sum of §.__18,795 :,0_(_),,, X’f‘ﬁ"‘h lien was:
(—— Recorded on ..__6=20-2000 - .., in the Records of .___ KLAMATH ="~ County, Oregon, in
book/recl/volume No. -.MOO __. ______ at page 22429 _ and/or as fee/file/instrument/microfilm/reception No.
L [ (indicate which);
of f—Fledon . in the office of the _ e L e e ... of
8 e e ee i ———— County, Oregon, where it bears fee/file/instrument/microfilm/reception
g No. ... - eemmmemm=m . (indicate which);
E:; — Created by a security agreement, notice of which was given by the filingon ..__ —— e e,
3 of a ﬁrtancing statenent in the office of the Oregon [] Secretary of State (] Dept. of Mator Vehicles (indicate which)
=8 where it bears file No. - and in the office of the -, e e of
_____ remmmmmemet mmeeceeeeee- County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
\ - e (indicate which).

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the dalc thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.___1192579.17 _ o the present owner of the property, wilh interest therc-

+,on ata rate not excecding .11 29._% per'annum. This loan is to be secared by the present owner’s ... ________

_______________________ REED. OF_TRUST ______ cosiiine e (hereinafter called

(Stata nature of kien to ba given, whelhor mangage, tnist desd, confract, sucurily agrBeMent or athorwize)

the second party’s licn) upon the property and is to be repaid not more than ..__20______ (J days XX years (indicate which)
from its date, .

(OVER)

Y.
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To induce the second party to make the loan last mentioned, the lirst party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set furth,

NOW, THEREFORE, for value received, and for the purpose of inducing the sceond party to make the loan aforesaid, the |,
first party, on behalf of the first party and also on hehalf of the first party’s personal representatives, successors, and assigns, hereby |
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns, that
the first party’s lien on the property is and shall always be subject and subordinate to the licn about to be delivered to the sccond
party as aforesaid, and that the second party’s lien in all respects shall be [irst, prior and superior to that of the first party, provided
always, however, that if the second party's lien is not duly filcd or recorded. or an appropriate financing statement with respect there-
to duly filed within --.30_____.__ days after the date hereof, this subordination agreement shall be null and void and of no force or
effcct.

4

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party's lien, except as hereinabove expressly sct forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agrecment shall apply ¢qually to corporations and to individuals. I

IN WITNESS WHEREOF, the undersigned has executed this agreement. [f the undersigned is a corporation, it has caused its |
name to be signed and its seal, if any, affixed by an officer or other person duly authorized lo do so by order of its board of directors. |
!

St g 4+ __--é A

OFFICIAL SEAL EPHANIE HOFFMAN, BSM F ENEFICIAL OREGON
NOTARY PUBLIG - OREGON INC.. D/B/A BENEFICIAL MORTGAGE CO.

N COMMISSION NO. 312761
! ! MY COMMISSION EXPIRES MAY 20, 2002

H STATE OF OREGON, County of .. w8VAON . )
| Thisli n trument was acknow

¥ by ______/ _____ W/ 2 2 S A VAR,

i ) is instrument was acknowledge

! )" — - -

| A8 e et e - o e a

| <) LYV PP

Notary Pubhc for Orcgon

My commission expires ~-.._':\j M ‘Oﬁ/ —

- State of Oregon, County of Klamath
g Recorded 06/19/01, at 3:IZF. m.

. In Vol. MO1 Page 29385
' Linda Smith,

County Clerk  Fee$_&6°




