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: THIS TRUST DEED, made this 29 . day of ... JonE 22 {, 38, between

b SERRY. Cn T AHRCKERY
P , as Granfor,
. as Trustee, and

APl AN L BACY. LTI AR

, as Beneficiary,

WITNESSETH:
ramatr County, Oregon, described as: ' L

i
l‘ Granfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
i

1

NE Yy |, SLolly T 234, Poolti 27

! together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now

or herealter appertaining, and the rents, issues and prolfits thersof and all lixtures now or herealter attached to or used in connsction with

\ the property. . I o L L

i FOR THE PURPOSE OF SECYRING FERFORMANCE ol each agreement of grantor herein contained and payment of the sum
! 3 :

of Zen L erze o P U A 4/74«//7%&0‘""‘ .......

................................... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable {q beneliciary or arder and made by grantor, the tinal payment ot principal and interest hereol, il
not sooner paid, to be due and pavable 5.&."1-5"15‘:0* o ?/ Fx 2 200/ :

The date of maturity of the degt secured by this instrument is the date, stated above, on which the linal installment ol the note
becomes due and payable. Should the grantor either agree {o, attempt to, or actually sell, convey, or nssign all (or any part) of the prop-
erty or all (or any part) ol grantor’s interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective/of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreament** does not constitute a sale, conveyance or
i assignment. ‘

i To protect the security of this trust deed, grantor agreas: 1 i
5 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
i provement thereon; not to commit or permit any waste of the property. ’ . .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damagded or destroyed thereon, and pay when due all costs incurred therefor. . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions allecting tha propecty; if the beneliciacy :
so requests, 1o join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneliciary may require and i
to pay lor liling same in the proper public oilice or ollices, as well as the cost ol all lien searches made by ftiling oflicers or searching ’
agencies as may be deemed desirable by the beneliciary. . RS

4. To provide and centinuously maintain insurance on the buildings now or herealter erected on the property against loss or .
damage by lire and such other hazards es the beneliciary may lrom fime to time require, in an amount not less than Feertarrercinnnnersineentanes N
written in companies acceptable to the beneliciary, with loss payable to the lattar; all policies of insuranca shall be dalivared o the bene-
liciary as soon as insured; if the grantor shall {ail {or any reason (o procure any such insurance and to deliver the policies to the beneficiary -
at least lifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the benslticiary may pro-
cure the same at grantor's expense. The aniount collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected, R
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here- . ! i
under or invalidate any act done pursuant to such notice. : ) o C :

S. To keep the property free Irom construction liens and to pay all taxes, assessments and othsr chardes that may be levied or -
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and .
promptly deliver receipts therelor to beneliciary; should the grantor fail to make payment of any taxes, assessrnents, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay- ' ¢!
ment, beneliciary may, al ils option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note N
secured hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sacured by this trust deed, without waiver of any rigiits aiising from breach of any of the covenants hereol and lor such payments, .
with interest as aloresaid, the property hereinbelore described, as well as the grantor, shall be bound ta the same extent that they are - ’ i
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed. . N L .

6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses ol the .
trustee incurred in connection with or in enlorcing this obligation and trustee's and attorney’s loes actually incurred. - T,

7. To appear in and delend any action or proceeding purporiing to atlect the securlly rights or powsrs of beneliciary or trustes;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure ol this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceabilily, to pay all costs and ex-:.
penses, including evidence of title and the beneficiary’s or trustee's atiorney fees; the amount of attornsy lees mentioned in this para- ‘
graph 7 in alt cases shall be lixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor :: %
{urther agrees to pay such sum at the appellate court shall adjudde reasonable as the beneliciary's or trustee’s attorney lses on such appeal. A

It is mutually agreed that: . . -

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trusi Deed Acl provides thal the lrusiee hereunder must be either an attorney, who Is an active member of the Oregon Stale Bar, a bank, trus! company
or savings and loan assoclation authorized fo do business under the laws of Oregon or the United Stales, a title Insurance company authorized to Insure tille 1o real
property of this slale, ils subsidiarles, alliliates, agents or hranches, the United Stales or any agency thereol, or an escrow agent licensed under ORS 696.505 %o 63%835.
“WARNING: 12 USC 1701]-3 regulates and may prohibit exercise of this oplion. After recording, 1€ ut

**The publisher sugpests that such an agreement address the issue of oblaining beneliclary's consent In complele detall, Amerititle
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_ for the cost of any insurance coverage purchased by beneficiary, which cost may ba added to grantor's contract or

This instrument was acknowled fore
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wluch are in excess of the amount required to pay all reasonable cosll, cxponsu .nd nﬁornoya lou nacolur!ly pnld or lncumd by dunlor b
m such proceedings, shall be paid to beneliciary and applied by it lirst upon any reasonable costs and expenses and attorney’s lses, both | ' i
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted- -, |i
ness secured hereby; and grantor agrees, at ils own expense, to {ake luch acﬂona and execuie cuch instrumenu as :hall be nacuury l
in obtaining such compensation, promptly upon beneficiary’s request. ' - ERY . WL
9, A¢ any time and Irom time to time upon written request of benellct‘nry, payment ol its lcat nnd prenntallon o{ ﬂm deed nnd
the note for endorsement (in case ol full reconveyances, lor cancellation), without ailecting the hnb:hty of any person for the payment of .
the indebtedness, trustes may (. a) consent to the making ot any map or plat of the property; (b) join in granting any sasement or creat- ::
ing any restriction thereon; (¢) join in any subordination or other agreoment allecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled therelo," and the reclula therein of any matters or facts shall be conclusive proof o! lho Iruthlulnon thereol. Trustees -
fees for any of the services mentioned in this paragraph shall be not less than $5. e B S i

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, elther in peuon, by a‘cnl or by a rocaivcr
{o be nppomted by a court, and without redard to the adequacy of any security lor the mdebtodnen hereby secured, enter upon and take
possession of the property or any part thereol, in ils own name sue or otherwise collect the rents, issues and prol:la, includml those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, mcludm‘ raasonnblo nttomeyl feey upon any .
indebtedness secured hereby, and in such order as beneliciary may determine. !

11. The entering upon and taking possession of the property, the collection ol such rents, issues and prohts, or the procaeds of fire -
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice ot default hsreunder or invalidate any act done pursuant {o such notice. g

12, Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elect to proceed fo foreclose this trust deed in equity as & mortgagde or direct ¢he
trustee to loreclose this trust deed by advertisement and sale, or may direct tha trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to loreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sall the property to satisfy the ohliga-
tion secured hereby whereupon the trustee shall lix the time and piace of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Aflter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the default or delaults, It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormancs required under the obligation or trust deed, In any case, in addition to curing the de-
{ault or delaults, the person ellecting the cure shall pay to the banchc:ary all costs and expenses aciually incurred in cnlorcin‘
the obligation of the trust deed fogether with frustee’s and at{omey s lees not exceeding the amounu prowdad by law,

14. Otherwise, the sale shail be held on the date and at the time and place daugnaled in the notlco of sals or the time to which
the sale may be postponed as provided by law, The trustee may sell the properly either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder lor cash, payable at the time of sale, Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of latt shall be conclusive proot of the truthifulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) fha ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trusiee's mflornoy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the (rustee in the (rust deed as their interests may
appear in the order ol their priority and (4) the surplus, il any, to the grantor or {o any successor in interest entitled to such surplus.

16. Beneliciary' may Irom time to time appoint a successor or successors (o any {rustee named herein or {o any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed heresunder. Each such appointment and substitution shall ba
made by wrilten instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive prool of proper appointment of the successor trustea,

17. Trustes accepts this trust when this deed, duly execufed and acknowledged, iz made a public record as prowdcd by law. Trustee
is not obligated to notily any party hereto ol pending sale under any other deed of irust or ot any achon or proceedmg in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees o and with the beneliciary and the beneliciary’s successor in mfcrest that the drantor is- hw!vlly
seized in fee simple of the real property and has a valid, unencumber ed title thereto, except as may be set lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant and foraver delend the same a,gamst all persons whomsoever.

WARNING: Unless grantor provides benefliciary with ev:dence of insurance coverage as required by the con- -
tract or loan agreement between them, beneliciary may purchase insurance at grantor's expense to protect bene-
ficiary's intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may nof pay any claim made by or against grantor. Grantor may later cancel
the coverage by prov:dmg evidence that grantor has obtained property coverage elsewhere. Granfor is responsible

loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveragde lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor mxght otherwise
obtain alone and may not satisly any need for property damage coverage or any mandatory liability msurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds ol the loan represented by the above described nota and this trust deed ace:

(a)* primarily for ﬂrunlor s personal, family or household purp (sse Important Notice below),

(b) for an organization, or {even il grantor is a natural person) are for business or commercial purposes.

This deed applies o, inures to the benelit of and binds all parties hereio, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgdee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so

requires, the singular shall be taken to mean and include the plural, and that Benerally all gramqatical changes shall be made, assumed -nd
implied to make the provisions hereof apply equally {o corporations and to individuals.

IN WITNESS WHEREOQF, the grantor has executed 1 Te g pearlirst abave wntten.
* JMPORTANT NOTICE: Delete, by fining out, whichever warranty {a) er (b) Is [ >
not applicable; if warranty {a) is applicable and the beneficlary it a ¢rediter - ‘ -
as such word Is defined in the Truth-in-Lending Act and Regvlation Z, the o - é \
beneficiary MUST comply with the Act and Regulation by making required A > oA A e )
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. %} e g Ty
comlianu with the Act Is not uqulud disregard this notice. N
SN0

STATE OF OREGON, County of D&%W V) ss.

ISSION EXPIRES FEB. 9, 2002 This instrument was acknowlcdged be!ore me on

SN ~ TINIONTN
OFFICIAL
C - T A
NOTARY PUBLI
COMMISSION NO. 7308391 % 7 /o
MY COMMISSION EXPIRES FEB. 9, 20)2 - .. ..
e otary P bhc or Oregon My commission axpn'es@'l/ 41[2,2

,REQUEST FOR FULL RECONVEYANCE (To be used only th‘gullom have been paid.)

TO:.. , Trusteo

The undersigned is the legal owner and holder ot all mdebtedneu secured by the loregomt trust deed, All sums secured by the trust
deed have been {ully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, (o cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documentis fo ....

DATED: o 19nn

Do not lose or desiroy this Trust Deed OR THE NOTE which it secures. e B o T

Bolh must be delivered to the irusiee for cancellation before eseeaeen
reconveyonce will be made, PR : Beneliciary

) | ~ 0272




