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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on July 3, 2001 . The grantor is
Harold D Streeby, #&Singire-Man

("Borrower"). The trustee is Aspen Title

{("Trustee"). The beneficiary is
Saxon Mortgage, Inc ,

which is organized and existing under the laws of The State Of Virginia , and whose
address is 27121 Towne Centre Drive, Suite 239
Foothill Ranch, California 92610 ("Lender"). Borrower ¢ wes Lender the principal sum of

One Hundred Four Thousand and 00/100ths
Dollars (U.S $104,000.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on August 1, 2131

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ..dvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's cover:mts and agreements under this
Security Instrument and the Note. For this purpose, Borrowcr irrevocably grants and conveys tc [rustee, in trust, with power of

sale, the following described groc?erty located in Klamath County, Oregon:
See Schedule A attac hereto and made a part hereof.

which has the address of 8206 Homedale , Klamath Falls [Street, City],

Oregon 97603 (Zip Ccde]  ("Property Address");
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TOGETHER WITH all the improvements now or hercafter erected on the property, and ::il easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall al:o be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey::d and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumb: ances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor -uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applizable law or to a written waiver b Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Notc, until the Note is paid in full, a su: 1 ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propert; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) » zarly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowc: to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These i:ems are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum .mount a lender for a federally
related mortgage loan may require for Borrower's escrow iccount under the federal Real Estace Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless anothcr law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agcncy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually znalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable liw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicable law provides otherwise. Utless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in‘erest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds :nd the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured iy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lnder shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of thie Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writ:ng, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at th: time of acquisition or sale as a crdit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts t be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ¢videncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer: unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (1': contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's pinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of th: lien an agreement satisfactory to | ender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice: identifying the lien. Borrower shai’ satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by. Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described :ibove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph .

All insurance policies and renewals shall be acceptabie to Lender and shall include a st:ndard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to tiie insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is riot lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procucds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrewer. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier h:s offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin whe:: the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds i principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or.change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance peli..es and proceeds resulting from
damage to the Property prior to the acquisition shall pass to L_ender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's 1.0an Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal resi.lence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be urireasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's ecurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borr.wer shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the .ote, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquire: fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrevs to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rishts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulai:ons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the I'roperty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumer:, appearing in court, paying
reasonable attorneys' fees and entering on the Property to mike repairs. Although Lender may t.ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from | ender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tii2 loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal! pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lenuler each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuran. ¢ coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mori;;age insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (111 the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and :s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, urtil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appli. able law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of ihe Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseg:ential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking o! the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the iullowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valie of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking :s less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that ti»z condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aft.c the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repa:i of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t.: principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ariount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirme for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any succes:or in interest of Borrower shall
not operate to release the liability of the original Borrower o- Borrower's successors in interest. l.ender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciving any right or remedy shall not he a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witho: it that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whi.h sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cillected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded perm:tted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under th. Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a p::tial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver: by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be di:ected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall b given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. .ny notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fe:lzral law and the law of the
jurisdiction in which the Property is located. In the event thiut any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one coniormed copy of the Note and of this “ecurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of th.: Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i: not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fui! of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notic: shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mus: pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Le::der may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. If Borrower ineets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) % days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condit:ons are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if ni: acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enf rcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender i1y reasonably require to assure
that the lien of this Security Instrument, Lender's rights in ‘he Property and Borrower's obligat.on to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thi. Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How::ver, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The MNote or a partial interest in the Nuse (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result 11 a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the {.oan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nctice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disp:sal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall noi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniy:d to be appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance: affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as tosic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov.'s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which th¢ default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resul: in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the¢ date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1, including, but not limited
to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to Borrower and to other persons Prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the :ruth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenscs of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Secu ity Instrument; and (c) any
excess to the person or persons legally entitled fo it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing :ebt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge t:: the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ull the title, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees” shall include any attorneys'
fees awarded by an appellate court. Form 3038, 9/90

@0-6 R(OR) (9603).01 Pags 5 of 6 lnilill}@—"




33929

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ::nd shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider [_1 Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider @ Ll Planned Unit Development Rider 1 Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Sevond Home Rider

[] VA Rider (x] Other(s) [specify] Tax Service Rider

[x] Arbitration Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in_this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. '

Witnesses:

rold D Streeby

(Seal)
-Borrower
(Seal) (Seal)
-Borrow:r -Borrower
STATE OF OREGON % W County ss:
On this 3”0~ day of July , 2001 » personally appeared the above named

Harold D Streeby

,or appeared by their lawful attorney-in-fact, and acknowledged
the foregoing instrument to be his/her/their voluntary act and deed.

/
My Commission Expires: ; /ﬁ / ﬂj Before me:

(Official Seal)

QFFICIAL SEAL
VICKIE BLANKENBURG
‘ NOTARY PUBLIC-OREGON
%/ COMMISSION NO. 346582
MY COMMISSION EXPIRES JUL. 1, 2005
Méhared By: Saxon Mortgage, Inc.

Notary Public for Oregon
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ARBITRATION RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this 3RD day of July, 2001 R
and is incorporated into and shall be deemed to amend and supplement the Mortga;e, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note (the "Note") to
Saxon Mortgage, Inc (the
"Lender") of the same date and encumbering the property described in the Security Instrument and located
at:

8206 Homedale, Klamath Falls, Oregon 97603

[Property Address] .
As used in this Rider the term "Lender” includes Lender's successors and assigns and the company servicing
the Note on Lender's behalf (the "Servicer").

ADDITIONAL COVENANTS. In addit:on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. All disputes, claims, or controversies arising from or related to
the loan evidenced by the Note (the "Loan"), including statutory claims, shall be resolved by binding
arbitration, and not by court action, except as provided under "Exclusions from Arbiiration" below. This
arbitration agreement is made pursuant to a transaction involving interstate commerce, :nd shall be governed
by the Federal Arbitration Act (9 U.S.C. §§ 1-14). In any arbitration hereunder, th.: arbitrator shall be
appointed by, and the arbitration conducted pursuant to the rules of procedure of, any 1ne of the following
arbitration service providers as shall be selected by the party initiating such asbitration: National
ArbitrationForum, American Arbitration Association, or JAMS/Endispute. However, 11" any law applicable
to the Loan requires mortgage lenders to engage, or would otherwise impose cnhanced regulatory
restrictions on mortgage loans that to not engage, any particular arbitration service provider, the parties
agree to engage such specified provider. Any arbitration hearing shall be conducte:! within the Federal
judicial district in which the Property is located, or within such other or more limited area as required by
any applicable law. The arbitrator shall set forth in the award findings of fact and conclusions of law
supporting the decision, which must be based on applicable law and supported by substantial evidence
presented in the proceeding. Judgment upon the award may be entered by any court of competent
jurisdiction. All disputes subject to arbitration under this agreement shall be arbitraicd individually, and
shall not be subject to being joined or combined in any proceeding with any claims of uny persons or class
of persons other than Borrower or Lender.

FEES OF ARBITRATOR. In any arbitration that pertains solely to the Loan initiated by
Borrower, borrower shall not be required to pay more than $125.00 in initial filing fves to the arbitrator.
Then Lender shall pay any balance of such initial fzes. In addition, the Lender shall pay all other fees and
costs of the arbitrator for the first eight (8) hours of arbitration or any such case. The urbitrator's costs and
fees for services in excess of eight (8) hours shall bz the responsibility of the losing party in the arbitration.
In no event, however, shall either party be respons:ble for any fees or expenses of an of the other party's
attorneys, witnesses, or consultants, nor any other expenses for which such other party reasonably would
have been expected to be liable had such other party initiated a suit in the courts of the jurisdiction in which
the Borrower resides regarding a similar dispute.
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EXCLUSION FROM ARBITRATION. This agreement shall not limit the r:ght of Lender to (a)
accelerate or require immediate payment in full of the secured indebtedness or exercise the other Remedies
described in this Security Instrument before, during, or after any arbitration, including 1lie right to foreclose
against or sell the Property; (b) exercise the rights set forth in the Uniform Covenant labeled "Protection of
Lenders' Rights in the Property” contained in this Szcurity Instrument, or (c) exercise ¢/ the right under the
terms of this Security Instrument to require payment in full of the indebtedness upcn a transfer of the
Property or a beneficial interest therein. Should Borrower appear in and contest any iudicial proceeding
initiated by Lender under this Exclusion, or initiate any judicial proceeding to challenge any action
authorized by this Exclusion, without asserting any counterclaim or seeking affirmitive relief against
Lender, then upon request of Borrower such judicial proceedings shall be stayed or dismissed, and the
matter shall proceed to arbitration in accordance with the section entitled "Arbitration of Disputes”. Any
dispute that could otherwise have been asserted as a counterclaim or grounds for relic{ in such a judicial
proceeding shall be resolved solely in accordance with the section entitled "Arbitration ¢! Disputes".

No provision of this agreement shall limit the right of Borrower to exercise Borrower's rights under
the Uniform Covenant labeled "Borrower's Right to Reinstate".

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE
ANY DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE ‘ARBITRATION OF
DISPUTES' SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE
GIVING UP ANY RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR
JURY TRIAL. DISCOVERY IN ARBITRATION PROCEEDINGS MAY BE LiMITED BY THE
RULES OF PROCEDURE OF THE SELECTED ARBITRATION SERVICE PROVIDER.

THIS IS A VOLUNTARY ARBITRATION AGREEMENT. IF YOU DECLIWE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLITE THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION.

ees to the provisions contained in this Rider.

1 —— Borrower

Harold D Streeby hd (
Borrower
Borrower
Borrower
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11362627

TAX SERVICE RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this 3RD day of July, 2001 and is incorporated into
and shall be deemed to ammend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrow«r") to secure Borrower's

Note (the "Note") to Saxon Mortgage, Inc (the
"Lender") of the same date and covering the property described in the Security Insirument and located at:
8206 Homedale

Klamath Falls, Oregon 97603
[Property Address]

As used in this Rider the term "Lender” includes Lender's successors and assigns and the company
servicing the Note on Lender's behalf.

Notwithstanding any provision to the contrary contained in the "Uniform Covenants” section of the
Security Instrument, paragraph 3, "Funds for Escrow Items"**, Lender may reijuire Borrower to pay a
one-time charge for a real estate tax reporting service, which may be either an independent real estate tax
reporting service, or may be a service provided by Lender itself, unless applicable law does not permit
Lender to make such a charge. Any such charge shall appear on the HUD-1 Setilzment Statement signed
by Borrower in connection with this loan.

The purpose of this Rider is to amend the "Uniform Covenants" section of the Security Instrument,
paragraph 3, "Funds for Escrow Items" to make it clear that Lender may provide such tax reporting service

itself, as opposed to having such service provided by an independent company.
i o V

Har¥ld D Streeby

** In certain states using the "Plain Language" form of Security Instrument, paragraph 2 .:f the Uniform Covenants
section of the Security Instrument may be entitled "Monthly Payments for Taxes and Insurance".
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Exhibit A

A tract of land situated in the SW 1/4 NE 1/4 of Section 26, Township 39 South, Range 9
East of the Willamette Meridian, in the County of Klamath, State of Oregon, being the
Northerly 750 feet of that parcel of land described in recorded Contract, M-76 at Page
13093 of the Klamath County Deed Records, said tract of land being more particularly
described as follows:

Beginning at the NE 1/16 corner which bears South 45° 10' 13" West 1885.21 feet from the
Northeast corner of said Section 26; thence South 00° 03' 51 West along the East line of
said SW 1/4 NE 1/4, 750.00 feet to a 5/8 inch iron pin with plastic cap; thence South 89° 58°
04" West 1010.93 feet to a 5/8 inch iron pin with plastic cap on the Eastarly line of that tract
of land described in Deed Volume 272, Page 310 of Klamath County Deoad Records; thence
North 21° 54’ 13" West (North 21° 30’ 15" West by said Deed Volume 272, Page 310) 808.17
feet to a 1/2 inch iron pin on the North line of said SW 1/4 NE 1/4; thence North 89° 58' 04"
East 1313.25 feet to the point of beginning, with bearings based on Suirvey No. 1957, as
recorded in the office of the Klamath County Surveyor.

State of Oregon, County of Klamath
Recorded 07/12/01 at £ : 3¥p. m.
In Vol. MO1 Page 3392 ¢

Linda Smith,

County Clerk Fec$_bb




