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MEMORANDUM OF CONTRACT

Stanley M. Russell and Rene K. Russell (“Seller”), and Hooker Creek Land Company
LLC., an Oregon Limited Liability Company(“Buyer”), have entered into a Contract of Sale
dated July__, 2001 pursuant to which Seller agreed to sell and Buyer agreed to buy the real
property legally described as Parcels 1 and 2 of Major Land Partition No. 17-87, as filed in the
Klamath County Clerk’s office, on the terms and conditions set forth in that Contract of Sale.

If not earlier paid, all amounts owed under the Contract of Sale shall be due and payable
on May §, 2007.

The true and actual consideration for this conveyance is $750,000.00.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING ANY INTEREST IN OR TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR forest
PRACTICES AS DEFINED IN ORS 30.930.
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IN WITNESS WHEREOF, the parties have executed this Memorandum of Contract on
July 17, 2001.

Seller:
Rene K. Russell
Lot k. Kusoel]
Purchaser: Hooker Creek Land
By W
Its Managing Member
State o;' r(n):egon, County of Klamath
STATE OF OREGON ) Recorded 97/ lpig)el aét‘g——s%’g "
) 85 - Linda Smith,
County of Deschutes ) County Clerk Fee$ LL

The foregoing instrument was acknowledged before me this 17 day of July, 2001, by
_Stanley M. Russell and Rene K. Russell.
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OFFICIAL SEAL » f
LINDA SINCLAIR M m G/Z/&« \
NOTARY PUBLIC-OREGON

COMMISSION NO 339537 Notary Public for Oregon

My Commission Expires: 12/21/2004
STATE OF OREGON )
) ss.
County of Deschutes )

The foregoing instrument was acknowledged before me this 17 __day of July, 2001, by
Howard M. Day, Managing Member of Hooker Creek Land Company, LLC, an Oregon

Limited Liability Company

OFEIr 4, SEAL Notary Rablic for Oregon

LIND% SINCLAIR My Commission Expires; _12/21/2004

NOTARY 21BLIC-OREQON
COMMISHON NO. 339537
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