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SUBORDINATION AGREEMENT STATE OF OREGON,
OF TRUST DEED 8.
I certify that the /within instrument
day
""""""""""""""""""""""""""""""""" , 19..., at
"""""""""""""""""""""""""""""" ---.M., and recorded in
""""""""""""""" JoTTUTTTTTTOTTT T SPACE RESERVED book/reel/volume No. _._.__....... On page
________________________________________________________ Fon nd/or as fec/file/instru-
_________________________________________ RECORDER'S UBE ceception NO. cmmecmememo,
-------------------------------------------------------- my hand and seal of County
ARer , Totum © Addrean, Dip):
- ;41.&52;.@9 ..........................
Mt~ 2 > Yy R Deputy
D BBOL e
THIS AGREEMENT made and entered into this ..27TH _________ dayof _._.July. /192001
by and between -_____- Srake of Oregon, Qffice of BnexBY . . . e

hereinafter called the first party, and Don Olson and Annette Olsan, husband. & .wife
hereinafter called the second party, WITNESSETH:
Onorabout .. May 10. _____________ JIK2Q01 Darlene Lopngley

..................... , being the owner of the following described property in . Klamath._.__.____.___ County, Orcgon, to-wit:

Lot 10, Block 7, Tract No. 1019, WINEMA PENINSULA UNIT NO. 2, in the County of
Klamath, State of Oregon.

(IF BPACE INBUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
exccuted and delivered 10 tho first party a certain .. TXUSt_ Deed

o L e o e e e = 4 e T T = R i o T o 4 e e o T e e e e

(5tado wheinor morigage, insst deed, hy g or olherwing)
(herein called the first pany's hcn) on the property, 10 secure the sum of $_.18,000.00___ which lien was:
{-——- Recordedon ... May 1l , 19/200 Liq the Records of --K.l.a.'!'.a.'.:b_ ................ Counly, Oregon, in
book/reel/volume No. -H.‘.Ql .......... at page _.z_l.f’.QQ.--_----- and/or as fee/file/instrument/microfilm/ieception No.
B I e & o (indicate which);
€ | —Filedon May 11 ___________________ , {9200 Lin the Office Of IM€ - - oo oo e e of
§ g e cm e aama County, Oregon, where it bears fee/file/instrument/microfilm/reception
g 2 NO. e mmmememcmimee e (indicate which),
62 § — Created by a securitly agreemeant, notice of which was given by the filingon ..o o ... ,19..
ig of a financing statement in the office of the Oregon [ Secrelary of State [J Dept. of Motor Vehicles (inclicate whlch)
L3 where itbears file No. . ____ and in the office of the . of
................................ County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
\ ..................... (indicate which).

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and ar all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second panty is about to loan the sum of $.88.000.00 ... o the present awner of the proporty, with interest there-
on at a rate not exceeding - 12.00.___% per annum. This loan is 1o be secured by the present owner’s . Trust-Deed -~ -araa----

................................................................................................. (heroinafter callcd
{State naturo of len 10 De piven. whelher MoNgAGe, Yue! desd, conlract Iy ag nt o othorwisa)

the second party’s lien) upon the property and is 1o be repaid not more than __.18Q_____________ EXdays [J years (inclicate which)
from its date.

(OVER)
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To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate firs
party’s lien to the lien about to be 1aken by the second pany as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party 1o make the loan aforesaid, the
first party, on behalf of the first party and ulso on behalf of the first party's personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and sccond panty's personal representatives, successors, and assigns,
that the first party’s lien on the propenrty is and shall always be subject and subordinate to the lien about to be delivered 1o the sec-
ond party as aforesaid, and that the second party's lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statcment with respect
thereto duly filed within _____ {0 I days afier the date hereof, this subordination agreement shall be null and void and of no
force or effect.

It is expressly understood and agreed that nothing hercin contained shall be construed to change, alter or imnpair the first
panty’s lien, except as horcinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigaed is a corporation, it has caused its
name to be signed aad its seal, if any, affixed by an officer or other person duly authorized to do 50 by order of its board of directors.

State of Oregon, Office of Energy

1

STATE OF OREGON, County of
This instrument was acknowledged before me on .. , 19..s
DY o e et mmm e n m . ——————————
This instrument was acknowledged before me on -.JML:!---LJ.-.,..’Z:Q.Q-) ......... e,

by .. JEEF S, Keyo
&MA Q. W,\
Notary Public for Oregon . , /&> &

My commission expires { T/ Q 9! o

OFFICIAL SEAL
DENNIS C KNIGHT JR

7/ NOTARY PUBLIC-OREGON
COMMISSION NO. 317241
MY COMMISSION EXPIRES NOV 08, 2002

State of Oregon, County of Klamath
Recorded 07/31/01 at /.34, . m.

In Vol. MO1 Page 38/¢4

Linda Smith,

County Clerk  Fee$ Rb=




