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TRUST DEED

THIS TRUST DEED, made this 27th day of July, 2001, between TERRANCE J. LAPOINTE and JON P. LAPOINTE,
not as tenants L(t]l)common, but wth rights of survivorship, as Grantor, Aspen Title & Escrow, Inc., as Trustee, and George
A. Pondella, Jr, Donald E. Bailey and Mary Ann Bailey, as to an undivided one half interest, as Beneficiary,

as to an undivided one half interest and W/TNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

The N 1/2 E 1/2 of Lot 12, Block 2, KLAMATH FALLS FOREST ESTATES, SYCAN UNIT, in the County of Klamath,
State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafier
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paysment of the sum of One Thousand
Nine Hundred And 00/100 Doliars, with interest thereon according 1o the terms of a promissory note of even date herewith, payable to beneficiary or

order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable at maturity of note.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of the note becomes due and
payable. Should the grantor either agree fo, attempl to, or actually sell, convey, or assign all (or any part) of the property or all (or any part) of grantor’s
interest in it without first obtaining the written consent or approval of the beneficiary, the, at the beneficiary's option*; all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest
money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulation, covenants,; conditions and restrictions affecting the property; if the beneficiary so requests, to
Jjoin in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To keep the property free from construction liens and to pay all taxes, assessmenis and other charges that may be levied or assessed upon or
against the property before any part of such taxes, assessmenis and other charges become past due or delinquent and promptly deliver receipts therefor to
beneficiary; should the grantor fail to make payment of any taxes assessments, insurance premiums, liens or other charges payable by grantor, either by
direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be
added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such
payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to'the same extent that they are bound for the
payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at
the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach of this trust deed.

5. To provide and continuously maintain insurance on the buildings now or hereafier erected on the property against loss or damage by fire and
such other hazards as the beneficiary may from time 10 time require, in an amount not less than $full insurable value, writter in companies acceptable to
the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any
reason 1o procure any such insurance and to deliver the policies to the beneficiary at least fifieen days prior to the expiration of any policy of insurance now
or hereafier place on the buildings. the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
amount so collected, or any part thereof. may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred in
connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses,
including evidence of title and the beneficiary's or trustee's aitorney's fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate
court shall adjudge reasonable as the beneficiary's or trustee’s attorney's fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the

right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney’s fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby,; and grantor agrees, at its own expense, to take such actions and execute such
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State
Bar, a bank, trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a
title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the
United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

*WARNING: 12 USC 1701j-3 regulates and may prohibit exercise of this option.

**The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detail.
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9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a)
consent to the making of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination
or other agreement affecting this deed or the lien or charge thereof. (d) reconvey, without warranty, all or any part of the property. The grantee in any
reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of
the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and iake possession of the property or any part
thereof. in its own name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection, including reasonable attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any laking or damage of the property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of
the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such an
event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale, or may direct the trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary
elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to
sell the property to salisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law
and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default consists of a failure to pay, when due, sums
secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due
had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually
incurred in enforcing the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14.  Otherwise, the sale shall be held on the date and at the time and place designated in the notice of salé or the time to which the sale may be
postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so
sold, but without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfuiness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligatioh secured by the trust deed, (3) to ail persons
having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the surplus, if
any, o the grantor or lo any successor in interest entitled to such surplus.

16.  Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which granior, beneficiary or trustee shall be a party
unless such action or proceeding is brought by trustee.

17.  Beneficiary may from time to time appoint a successor or successors 10 any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon
any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of
the successor trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully seized in fee simple
of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or
not named as a beneficiary herein.

In construing this irust deed, it is understood that the grantor, trustee and/or béneficiary may each be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

~ ~
¢ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is /.-// ) s Z /3!

not applicable; if warranty (a) is applicable and the beneficiary is a creditor as "= 7 =
such word is defined in the Truth-in-Lending Act and Regulation Z, the TERRANCE J. LAPOINTE
beneficiary MUST comply with the Act and Regulation by making required -
disclosures. If compliance with the Act is not required, disregard this notice.

JON P. LAPOINTE

STATE OF OREGON, County of W ) 5. tZ M
This instrument was acknowledged before me on %%AJIL f) o/, by 4 g 147¢ kﬁ
This instrument was acknowledged before meo , by as

- @ . N < ,
OFFICIAL SEAL 2 :

VICKIE BLANKENBURG ' 2 774

NOTARY PUBLIC-OREGON

>/ COMMISSION NO. 34858 2 ‘ Notgry Publicfor Oregon
MY COMMISSION EXPIRES JUL. 1, 2005 My commission expires 7 /& , /;\Vg/

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

T0: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been
JSully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel
all evidences of indebtedness secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey, without warranty, to

the parties designated by the terms of the trust deed the estate now held by you under the same. Mail reconveyance and documents to

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which is secures.
Both must be delivered to the trustes for cancsllation before

reconveyance will be made. Beneficiary
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THIS TRUST DEED, made this 27th day af July, 2001, berwees TERRANCE J. LAPQINTE and JON P. LAPOINTER,
not a8 tenants fn coMunon, but wth rights of survivorship, as Grancor, Aspen Title & Escrow, Inc., as Trusiee, and George
A. Pongclia. J¥Donald E. Bailay and Mary Aan Bailcy, as to an undivided one half interest, as Beng/ficiary,

to an undivided one half interest and PITNESSETH:
Granror irrevocably gramws, bargains, sells and conveys ko frustce In trust, with power of sale, the property in

KLAMATH Coungy, Oregon, duscribed as:

The N 172 E 1/2 of Lot 12, Block 2, KLAMATH FALLS FOREST ESTATES, SYCAN UNIT, in the Counrty of Klamath,
State of Oregon.

TRUST DEED

rogether wish all and singuwler the froredi and appuricenences and pil ownar righs ihercunro helonging or in anywisc aow or hcroafrer
apperiaining, and the renus, issuer and prafic thoroof and all fixtwros now or Aereqnier attached 10 of used in connaciion with the propery.

FOR THE PURPOSE OF SECURING PERFORMANGE of each ugreement of gransor Aeratn contnlned and poyment of ihe swem 7 One Thousand
Niae Hundred And 007100 Dollars, with iniorasi ihereon according 10 thé 1erms of a promuwory note of even date Avrewith. poyable to tancficiary or
ordmr ond mnde by gransor, the final payment of principal and interesr Aareqf, (/ nol so0ner paid, ro ba duc and payiable At MATULItY of note.

The date of marnertty of i deps saoured by this Instrument is tho dete. stared abave, on which ihe Jnal (instalimens of 1he nota dacemex duc and
poavable. Should the crantor eliher agree io, Npt 10, OF Ity sell, ey, or assign «all (oc any pard of the proporty or all (or any pan) of graniors
interest in iz withoud first obraining the wrillon consent or approvil of 1A penafictary, the, ac the bengficiary’y option®. all abligarions yetured by thit
innr (rrespeciive of the ity darcs expressod therein, or herein, shalt bevome immedintely aus and payable. The execution &y pranior of an carncst
money agreement ™= does not consiiiuie @ xale, converance or assignmons.

To protect the securily Of IAIX trust dand, grantor ogrees:

1. © 7o protect, praserve and matnioin ihe propartyy in good condition and repair: not (0 remove or demolish any building or tmiprova.nent thoreon;
not (o0 commit ar permit any wastec Qf the property.

2. To complete ar rosiore prampily and in good and Aadftable condition any Dididing or tmprovemens which moy be conytrucicd. damaged or
desiroyed iharaon, and pay when due all coxis incurred thorefor.

$.  To comply with oll laws, ordi, . regndation. covenanes, canditions and restriclions qifeciing the properiy; if the penaficiary 50 requesis, to
Join in excomting Juck financing sialemenis pursvant ro the Uniform Commarcial Code as the bencficiary may réqwire and te pay Jor flling same in ihe proper
public office or officcs, as woll as she cont of all iten scarches mada by filing officerx or searching agenciey ox may be deemed dosirable by the bengficiary.

4. To kewp the property frec from consiruction ilens ana 1o pay all 1a%es, azseismeanie and other charges thar may be levied or assissod upon or
against 1he proparty before any parr qf such taxcs. assetsments and viher charged become pasi due or delingiient ana prompily deliver receljes thergfor (o
Lenefictary: snould ihe gramor Jos! 10 maks paymens of any laxes. asscismonts, insirance premiums. lens or olher oharges payadle by grarter, atthar by
direct paymont or by proviamg nenaficiary with Junas with which 10 make such payrment, beneficiory may. art its opti muaks pay rharaad, and the ameount
yo paid, with intcress ar the rase set forth in 1he note securcd heredy, togerher wish sha obligations described in paregraphs 6 and 7 of thiz irust decd. shall be
added 10 und become e pars of sho debr sccurcd by this truyt deed, Witknut vwitver uf uny righis arieing from breach of any of the covenant herval and for such
PAYmMOnIS, With ininrexs as oforesaid, the properiy Ahercinbefore describod. ay woll ag 1ne gramior, shall be bound 10 e saoma axsant that they are bound for the
praymant af the obligation hevetn gescribed, and all such payments shell be immediarely dus and payable Withowt noilce, and the nonpayment iharaoy shail, at
tha option af the donefictary, render oll sums secursd by thin sruss decd immediately due and payablc and constitute a broach of N3 Truss deed.

3. Tn providc and ¢ &y In (n3iirancé on tha buildings now or heregfier erected on rhe property ngainst loss or damaye by fire and
such othor hasards as the pencficlary may from iimaio stme require, in an amount not luss ¢hon $Ull insurable VAL, wririen in companies ptable o
che bengficiary, with loss payable 1a the lancr: all policies of insurance shall be delivered 10 1ha beneficiary us soon a3 insured; {f the grantor shull fall for any
reazon 10 procurc any such insurance and o doliver iho policics 1o o beneficlary at leas: fifieen dups priorie Iha axpirasion of any policy of insurance now
aor hereafier place on ina Duildings, the beneficiary may procurc the samic ar granior's expenso, The amouni caliscted undur any fice or orher invrasca policy
may Do qopiled by penefictury upon any_indabidness sceured hereby and in such order a3 boagflclary may doicemine, or at aption af benefleiary the éniire
amount $o collocted. or any pars INeraaf, may be réicased 10 grantor. Such applicaiion or relesse shall poe cure or walve any dofault er novies of defonlt
her der or invalidaw any ace done pur (o Such {/

6. To pay all cosws, fees and axpenses of this wust including the cosk of Hiie search as well as ihe other cosks and expensss of the wrussee incurred in
connectton with ar in enforcing ihiz obligntivn and irusree’s and atiorngy'y focx aciually incurred.

7. To app in and agfend any action or procaading purporting to gffect the security rights or gowers af bengficiary or irusies: wi«d in ary G,
acrion or proceeding in which the Doneficlary or irustee may Appoar, Inciuding any iuis Jor the foreclosure qf chix deed. 10 pay all costs and expenses,
including evidence of titlc and the beugficiany’s or lrudtee’s anarnay’s Sres; the amonni of allornsy's fanx menstonad in this paragroph 7 in oll cevex xhoil be

et Dy the sriul cours and in the event af an appenl from arc judgment or qecree of the trial couri, gronior Jitrthar agrass ro pay much sum so. the oppellare
court shall adpudge reasonablx as the bengflclary’s or (rusiee’s atiorncy's [ces on such appedl,

It {2 murealiy agrecd Ihos:

&. In the cvent thal any portion or all uf the propesiy shall bu takan under ihe righs of emi domaein or d i bencficiary shall hove the
right, if it 30 elects. ta roquive that all or any portion of 1A monies payable us compensaiion far such raking, which are in excess of the cmownt reguired 1o
Ppey ail reaxcnable costs, expenses and asiorncy’s foes necessanily paid or incurred by grantor in such prooeedings, SRall he pasd 1o bangficiary and opplier by
1 firat upon any reoxonabla cosis and expenses and orarncy'’s fees. both in the srial and appctiate cowrts, nacassartly patd ar inourred by beaeficsary i ruch
procesdings, and the balunce spplied upen s indebicdacss sccured herehy: ond prontor agrocs. at Its own expense. o 1ake such acilona anel execute anch

inptruments as shall bo noosssary in g avch pensalion, promprly upon bencficlary’s request.

NOTE: The Trust Dend Act provides thet the trustee heroundor must be sither an attorney, who is an active memper of ine Cregon State
Bar. a bank, rust company or savingx and loan assoclation authorizad ta do buzinege under the laws of Dregen or the Uniwed States, a
title Inzursnce company authorized to insure titis 10 real property of this state, ite subsidiariax:, affillates, agents or bianches, the
Unitod Stotoz ar any agency thereof, or an oscraw agent licensed under ORS 696.208 to 606.505.

“WARNING: 12 USC 1701j-3 rogulatez and may prohibit exarcisa of thig option.

“*The publisher suggests that such an ggroamont address the ISSu8 of ebtaIning poneficiary’s consent in complate detail.

Trust Deed After Recording ratirm to;

TERRANCE J. LAPOINTE and JON P. LAPOINTE, as Aspen Title & Escrow, Inc.
£25 Main Street

Grantor,

ana Klamath Falls, OR 97601
Guorge A. Pondella, Jr.,, Donatd E. Baileay and Mary Ann Order No.: 00063343
Bailey, as Beneficiary -
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9. At any time and from rime 10 time upon written request of bencficiary, payment of s fees and presentailon of this deed and the note Jor
endorsement (in caze of full recon , for Hation), without affecting the liability of any person for the p of the indebtednass, t usice muy (a)

consent fo the making of any map or plat of the pruperty: (b} join in gronting any easement or creating any resiriction thercon: (¢} join in any mburdination
or vther agreement offecting this deed or the lien or charge thereof: (d) revonvey. without warranty, all or any part of 1he property. Tha graniee lu any
reconveyance may bs described as the "person or persons legatly ennitied thereto. ® und the recitals therein of uny manters or facts shall be conclusive proof of
the truihfuiness thercof. Trustee's fees for any of the services mentioned in thls paragenph shall he nor less than 33,

16 Upon any defunlt by grantor hersunder, bensficiary may ai any time without notice. either in person, by ngent or by a recelver iv be appointed by
a court, and withaut regard 10 the ndcguacy of any securliy for the Indebtedness hereby securcd, enter upon and rake posseysion of the properiy ur any part
thereof. 1n ity own name sue or otherwise collect the reats. issues and profils, including those pas due und unpaid. and apply ihe samv, less costs and expensex
of aperarion nad colleation. including 7 ble ntiorney's fevs upon any Indebiednesy vecured hereby. and ln such order as beneficlary may deiermine.

11 The entering wpon und taking possession of lhe property, tha collecrion of such rents, issues and profits, or ihe procesds of jire and other
insurancs policies or compantation or uwards for any iaking ar damage of 1he property, and the application or release thereof us aforesaid. shull not cure or
watve any defawli or novice of dejanlt hereunder or invalidate any act done pursuant 1o such noice.

12, Upon default by grantor in payment of any indebrednass secured horeby or in grantor’s performance of any agrecmens hereunder time: being of
1he essence with respect 10 such payment and/or performance. the heneficiary may declare all sums secured hereby immediately due und payable. In such an
svent the denceficiary may clect 10 proceed 10 foreclose this trust deed in equity as a morigage or direct the Irusics fo Jorecinse this trust deed by dverstisement
and sale, or may dircet the trusice (0 pursue any other right vr remedy, either at law or in equity, which the bencficiary may have. Jn the event i e beneflclary
elects to foreclose by odveriirement and sale, the beneficiary or the irusiee shall exeoute and causs (o be recorded a writtes notice of default and eleciion 10
selt the property 10 saulsfy the obligotion secured hereby whercupon the trustee shall fix the time and place of sale, give nosice thereof as then requirad by law
and proceed 1o foreclose this trust dewd in the manner provided In ORS 86.735 10 §6.795.

13, After the trusice hos d forecl by adverii and sale, and at uny time prior to S5 dnys before the date the trusice conducts the
sale, the grantor or any other person so privileged by ORS 86.753 may cure the default or defoults. If the default consisis of @ faiture (o pay, wl.e dus, sums
secured by the trust deed, the default may be cured by paying the emire amount due ac the time of the cure other than such portion as wokld nol then be due
had no defawdt occurred. Any other defaull that s oepuble of being cured may be cwred by tendering the performance required under die abligaion or trusi
deed. In any cnse. In addition to curing the default or defaults. the person effecting the cure shall pay 10 the beneficiary all cotis and expesser acrualiy
incurred in enforcing the obligaiion of the irust deed iogethae with irusice’s ond atiorney’s fees not exceeding the amounts proviiled by law.

14, Otherwive, the sale shall be held on the date and ar the time und place designated In the notice of sale or the dlnie 1o which the sale may be
posiponed as provided by law. Ihe trusiee may sell the property either in one porcal or in separate parcels and shall sell the parcel or parcely ut auction 1o
the highest bidder for vash. payable al the iime of sale. Trusice shall deiiver to the purchaser its deed in form as requircd by law conveying th: property so
soid, But without any covenans or warranty, express or implied. The recials in ke deed of any maters of fact shall be conclusive proaf of th truhfulness
thereof Any person, excluding the iruster, but inciuding the grantor und beneficiary, may purchase ot the sale.

15 When 1rusies salis pursuuni to the powers provided herein, trusiec shall apply the proceeds of sale to payment of (1) he expenses of sale,
including the compensation of the rusice and a reasonadle charge by lrusice’s attorney, (2) 10 the obligaiion secured by ihe irust deed, (3) v all persons
having recorded fiens subsequent 10 the interest of the trustae in the irust deed us iheir interasts may appear in the order of their priority and (4) the surplus, {f
ary 10 the grantur or (0 any successor in interest entitled to such surplus. .

16. Trusice uccepts this trust when 1his deed duly executed and acknowledged, Iy mude a public record as provided by law. Trusiec is not vbligated
to neotify any party hereto of pending sale under any other deed of 1rust or of any action or proceeding in which grantor, bencficiary or trustee shall be a party
unless such action or procecding is brought by trustes.

17. Beneficlary may from ilme 10 lime appoint a successor Or suvocssors 10 any irusiee named herein or 16 any ssccesyur trustee appolnied
hercunder, Upon such oppointment, and withoui conveyance (o the successor trusiee. the latier shall be vesied with all tivte, powers and duties coferred upon
any trustee herein pomed or appoinied Aereunder. Each such appoi and substiiution shall be made by writien insuvmens executed by bencficiary,
which, when recorded in the mortgage records of 1he counly or counlies in which the properiy 13 d, shalt be lusive proof of proper appalstment uf
1A& SHCCRSSOr trustee.

7he granior covenanls and ugrees 1o and with the bensficiary end the boadficiary's successor in lnteresi thai the granior is lawfilly seized in fee simple
of the real property and has a valld unencumbered title 1hereto

and that the grantor will wareant and forcver defend ithe same against all persons whomsosver.

The grantor warrans that ihe proceeds of the loc represenied by the nbove described note and this tresi deed are:

(a)® primarily for granior's partonal, family or howschold purposes (see Imporiant Notice below),

(h) for an orgunization, or (even if graniar ic o anturel person) are for businass or commarcial purposes.

This deed applies to. inurcs 1o the benefit of and binds all pariies hereto. thelr Relrs, legatces, devisees, admlnisirators. execuioss, personal
representatives, successors and assigns. The term bendficiary shall mean the holdsr and awner, lncluding plosdy of 1he contract secweed herely whether or
nol nomed o3 a bencficiary harein.

In consiruing this trust deed, it in understood that the grantor, rusiee and/or bencficiary may aach be more thun one person; that i the oeniext 30
requires 1he singular sholl be 1aken 10 mean and include the plural, and that generaily all grummatical changes shail be made, assumed and lmpiled i make
the provizions hereof apply cqually to carporations and 1o individunls.

IN WITNESS WHEREOF, the grantor has executed this instrumeni the day and year first above writien.

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a) ar (b) Is N

not applicable; i warranty {a) ks Heanle snd the ficiary Is 3 creditor as E A4 E
such word ls defined ln the Truthdndending Act and Regulation Z, the V. JL
boneficiary MUST comply with the Act and Regulati king required \
disclosures. N compliance with the Act is not required, disregard this netice.
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t was acknowledged before me on -7-d gy Jon
imrumgnt was | acknowledged before me on e , by e——  oas
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'OR FULL RECONVEYANCE (To bs ussd only when obligations have been pald.)

\J
K
& My e

. dndtce
The undersigned is the legal owwer and holder of nll indebtedness secured by the foregoing rus: deed, All sums securad by ihe irust deed have bean
Jully poid und yvisficd. You heredy ars direcied. on puyment 1o you of any sums dwing to you under ihe rerms of the inust decd or pursuant 1o siatuie, 10 cancel
afl evidences of indebicdncss sweured by the trust deed (which are delivered 10 you herewith togeiher with the rust desd) and 1o reconvey, without viarranty, lo
1he parties designated by the terms of she trust deed the esiate now held by you under ihe same. Mall reconveynnice and documenis in
-~

DATED:

Do not lase or degtroy s Trust Desd OR THE NQTE which i sscures.
Both must de Gelivarsd to he rustes for canceliation sefore
reconveyuncs witl ke nmds. Beneﬁciary

State of Oregon, County of Klamath
Recorded 08/09/01 at2:Sp- m.
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Linda Smith.
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