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THIS TRUST DEED, made on , between
_______ Larry.-Em--Smith_----------_--
_-.as Granter,

........ Amerititle - -, as Trustee, and

WITNESSETH:
Grantor irrevocably grants, basgains, sells and conveys to trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 6 of Tract 1300 Klamath Meadows East. According to the
official plot thereof on file in the office of the county
clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the %roop ng
FOR THE PU SE OF SECURING PERFORMANC[I; of ¢ach agreemenl of grantor herein contained and paymcnl of the sum of
100

_______ Eighty-Thousand.and

Dollurs, with interest therean according o the terms of a promissory note of even dalte herewith, p:

payment of principal and interest, if not sooner paid, to be due and payable on __;Z@.':‘__!h - ZOOB

The date of maturily of the debt secured by this instrument is the date, stated above, on which the final instullment of the note becomes due and payable.
Should the grantor either agree to, attempt 10, or actually sell, convey, or assign all {or any parl) of the property, or all {or any part) of grantor's interest in il without
first obtaining the written consent or upproval of the beneficiary, then, al the beneficiary's option®, all obligations secured by this instrument, irrespective of the niiu-
rily dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest money agreement®* does not constitule u
sale, conveyance or assignment.

To protect the security of this trust deed, granior agrees:

1. To protecy, preserve und maintain the property in good condition and repair; nol to remove or demolish any building or improvement thereon; and not 1o
commil or permil any waste of the property.

2. To complete or restore promptly and in good and habituble condition any building or improvement which may be constructed, damaged or destsoyed there-
on, and pay when due ail costs incurres lhcrelur

3. To comply with ull laws, ordi i ditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant 1o lhe Umform Cnmmercual "Code as the beneficiary may rcquuc and to pay for filing the same in the proper public office
or offices, as well as the cost of all lxcn searches made by filing officers or searching agcncws as may be deemed desirable by the beneficiary.

4. To provide and ly e on the buildings now or hereafter erected on the propenty against loss or damage by fire and other haz-

ards, as the beneficiary may from time 1o time require, in an amount not Jess than $full__v_al.uﬁv.num by one ar more companies acceptable to the ben-
efictary, with loss payable to the latter. All policies of insurance shall be delivered to the beneficiary as soon as issued. If the grantar shall fail for any reason to pro-
cure any such insurance and to deliver the policies (o the beneficiary al least fifteen days prior to the expiration of any policy of insurance now or heseatter placed on
the buildings, the beneficiary may procure the same at grantor’s expense. The amount cotlected under any fire or other insurance policy may be applicd by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part
thereof, may be released 10 grantor. Such application or release shall not cure or waive any default or notice of defuult hercunder or invalidate any act done pursuant
to such notice.

5. To keep the pro'peny free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any part of such 1axes, assessments and other LherCs becomes past due or delinquent and promptly deliver receipts herefor 10 beneficiary. Should
the grantor fail to make payment of any taxes, & S Is, i tiens or ather churges payable by grantor, either by direct payment or by providing
beneticiary with funds with which to make such paymen, beneficiary may, al ils option, make payment thereof, and the wmount so paid, with interest at the rate set
forth in the note s d hereby, together with the obligations described in paragraphs 6 and 7 of this trusi deed, shall be added 1o and become u part of the Jdebt
secured by this trust deed, without waiver of any rights arising from breach of any olPlhe covenants hereol. For such payments, with interest as aforesaid. the proper-
ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation hercin described, Al such
payments shall be immediately due and payable without nolice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shali constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cosl of title search, as well as the other costs and expenses of the Iruste incurred in con-
nection with or in enforcing this obligation, and trusiee and attorney fees actually incurred.

7. To appear in and defend any action or praceeding purporting lo affect the security rights or powers of beneficiary o trustee; snd in any suit, aclion or pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related 10 this instrument, jncluding
but not limited 1o its validity and/or enforceability, 10 pay all costs and expenses, including evidence of title and the beneficiary's or trusiee’s attorney fees. The amount
of atlorney fees mentioned in this paragraph in all cases shal! be fixed by the trial court, and in the evenl of an dppcal from any judgment or decrec of the trial court,
grantor further agrees to pay such sum as the appellate coun shall adjudge reasonable as the beneficiary’s or trustee’s atlorey fees on such appeal.

1t is mutwally agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, 1{ it
so elects, 1o require that all or any portion of the manies payable as compensation for such lakmf which are in excess of the d to pay all ble
costs, expenses and attomey fees necessarily paid or incutred by grantor in such proceedings, shall be paid ta beneficiary and applied by it first upon any reasonabic
costs and expenses and allorney fees, both 10 the irial and appellate couns, necessarily paid or incurred by bencficiary in such proceedings, und the balance applicd
upon the |ndcblcdncss secured hcreby Graniar agrees, at its own expense, 10 take such actions and exccute such instruments as shall be necessary in oblaining such

p promptly upon beneficiary's request,

NOTE: The Trusi Desd Act provides that the vullu hereundes must be eliher an atiorney who is an active membaer of the Oragon State Bar, a bank, trusi company or savings snd loan
Io undes tha lews of Oregon or the United States, s litle insurance comg-nl‘u.ulhoilnd 10 ln-uu title to real plopmy o' his -uu lu subsidiaries,
aftitlates, agents o bei 8, the United States or any agency thereot, or an escrow agent licensed under ORS
\MAR ING: 12 USC 1101)«: rquh\u snd may prohibit exercise of this :guon
that auch an address the Issue of cbtaining bensficlary’s consent in complolo a-ull
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9. Al any time, and from time 0 time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in L
case of full reconveyances, for cancellation), without atfecting the liamlity of any person for the payment of the indebtedness, trustee may (a) consent 10 the making |{
of any map ur plal of the property; (b) join in granting any eascment or creating any festriction thereon, () join in any subordination or olher agreement alfecting this |
deed or the lien or charge thereof; or (d) reconvey, without warstanty, all or any part of the property. The grantee in any reconveyance may be described as the “per- M
son or persons legally entilled thereto,” and the recitals therein of any matters or facts shall be canclusive proof of the truthfulness thereof. ‘Trustee fees for any of the |
services mentioned in this paragraph shall be not less thun $5.

10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, cither in person, by agent, or by a receiver to be appointed by a courl, i
and without regard to the adequacy of any security for the indebled ereby s d, enter upon and 1ake possession of the propenty or any pari thereof, in ity own
name sue oF otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collee- |
tion, including reasonable attorney fees, upon any indebtedness sccured hereby, and in such order as beneficiary may determine. |

11. The entering upon and taking possessian of the property, the colleclion of such rents, issues and profits, or the proceeds of fire and other insurance poli- |
cies or compensation or awards for uny taking or damage of the property, and the application or releuse thereof as aforesaid, shall not cure or waive any default or i
|
(
|
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notice of default hereunder, or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtetiness secured heseby or in grantor's performance of any agreement hereunder, lime being of the essence
with respect 1o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the benehoary
may elect to proceed to foreclase this trust deed in equily as « mongage or direct the trusice 1o foreclose this trust deed by advertisement and sale, or may disect the
lrusiee 1o pursue any other right or remedy, either al law or in equily, which the beneficiary may have. In the evenl the beneficiary elects o foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execule and cause (o be recorded a wrillen notice of default and election to sell the property to satisty the obliga-
tion sccured hereby whereupon the trusiee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS ¥6.735 to 86.795.

13. After 1he trusiee has commenced foreclosure by advertisement and.sale, and at any time prior 10 5 days before the date the trusiee conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may cure the defaull or defaults. If the defaull consists of a failure 1o pay, when due, sums securcd by the
trust deed, the default may be cured by paying the entire amount due al the time of the cure other than such pontion as would not then be due had no delault oceurred
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the defuult or defaults, the person effecting the cure shall pay 10 the beneficiary all costs and expenses actually incurred in enforcing the Ghligation of the trust
deed, together with trustee and atomney fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and al the time and place designaled in the nolice of sule or the time 10 which the sule may be pastpaned as
provided by law. The trustee may seli the propenty either in vne parcel or in separale parvels and shail scli the parcel or parcels at auction to the highest bidder tor
cash, payable at the time of sale. Trustee shall deliver to the purchaser ils deed in form as required by law conveying the propenty so suld, but withaul any covenant
or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and bencficiary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee shull apply the proceeds of sale 1o payment of: (1) the expenses of sale, including the
compensation of the irustee and a reusonable charge by trustee’s atturney; (2) 1o the obligalion secured by the trust deed; (3) 10 sl persons having recarded licns sub-
sequent Lo the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (41 the surplus, if any, to the granior, or 0 uny
successor in interest entitled to such surplus.

16, Beneticiary may, from time (0 lime, appoint i SUCCESSOL OF SUCCESSOrs to any Irustee named herein ar 10 any successof Irustee appointed hereunder. Upon
such appointment, and without conveyance ta the successor trustee, the latier shull be vested with all title, powers and duties conferred upon any trustee herein named
or uppuinted hereunder. Each such appointment and substitution shall be made by written instrument execuled by beneficiary, which, when recorted in the mantgage
records of the county or counties in which the propenty is situated, shall be conclusive proof of proper appointinent of the successor Irustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated 1o nolify
any pasty hereto of pending sale under any ather deed of trust or of any action or prodeeding in which grantor, beneticiary of trusice shall be a party unless such action
or procecding is brought by trustee. )

The grantor covenants to and agrees with the beneficiary and the beneficiary's successors in interest that the grantor is lawfully seized in fee simple of the real
propeny and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attached hereta, und that the grantor will wareant and for-
ever delend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect bencficiary’s interest, This insurance may,
but need not, also protect grantor's interest. [f the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the proceeds of the loan represented by the above described note and this rust deed are {chovse one):*

(ip by 40 P IS U8 SN RO 7 R DI RRRAR SIS SRS L0 AP0 R It B ).

(b} for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies 1o, inures to the benefit of, and binds all partics hereto, their heirs, legatees, devisces, administrators, executors, personal representatives,
successors and assigns. The term benceticiary shall mean the holder and vwner, including pledgee. of the contract secured hereby, whether or not named as a benei-
ciary herein.

In construing this trust deed, it is understood thai the grantor, trusiee and/or bencficiary may each be more than one person; that if the comteat so equuies, tle
singular shall be taken to mean and include the plural, and that generally all grammatical changes shafl be made, assumed and implicd 10 make the provisions here-
of apply equally 10 corporativas and 10 individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument 1

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or,
(b) is inapplicable. if warranty (a) is applicable and the beneficiary I§  -----
a creditor a3 such word Is defined in the Truth-in-Lending Act and,_ ~
Regulation Z, the beneficiary MUST ply with the Act and —_________~
Regulation by making required disciosures. F’or this purpose use

Stevens-Ness Form No. 1318, or the squlvaient. If compllance with l%

Act s not required, disregard this notice.
STATE OF OREGON, County of .../) A

This instrugpent s ack ledgcd-bcforc me . !
by --A&tty_ FIR 4 I a N .

This instrument was acknowledged before me on
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MY COMMISSION EXPIRES NOV 18, 20!
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REQUEST FOR FULL RECONVEYANCE (To be ussd only when obligations have been paid.)

TO: - , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid
and satisficd. You hereby are directed, on payment to you of any sums owing 10 you under the terms of the trust deed or pursuant (o statule, to cancel all esidences
of indebtedness secured by the trust deed (which are deli d to you h ith her with the trust deed) and to reconvey, without warranty, (o the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents 1o

L
Do not lose or destroy this Trust Desd OR THE NOTE which it .

BOCMIOS. e gt L
Both shouid be delivered to the trustee for cancellation before Beneficiary L

reconveyance is made.




