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LNii 0903901795 TREST DEED 2001
S THIS TRUST DEED, made this 39t qay of ugust - , between
- Daniel J Morehouse and Valerie B Morehouse, as tenants by the entirety
ot
& » a& grantor, Pacific Cascades
8Financial, INC., as trustee, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a
Fcorporation organized and existing under the laws of the United States, as beneficiary;
o WITNESSETH:
@ The (Iz(ranlor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in lamath County, Oregon, described as:

Lt

Lot 8, Block 12, North Klamath Falls addition to the City of Klamath Falls, in the County o
Klamath, State of Oregon.

August 15, 2016, maturity date
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"UNDER OREGON LAW, MOST ‘AGREEMENTS PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS AGT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENGE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's performance under this trust deed and nole it secures may not be assigned lo or be assumed by another party. In the event of an attempled assignment or
assumption, the entire unpaid balance shall become immediately due and payable. Which sai¢ described real property is no! currenlly used for agricultural, limber or
grazing purpases, together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easemenls or privileges now or herealter
belonging lo, derived from or in anywise apperaining lo the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeraling,
walering and irrigation apparalus, equipment and lixtures, togelher with all awnings, venetian blinds, fioor covering in place such as wall-to-wall caipeting and linoleum,

shades and buill-in appliances now or hereafter instalied in or used in conneclion with the above described premises, including
ecurin rioymance of each agreemenl of the granlor hercin contained ang lhe mepf, of the sum of
&“hof P87 ’ ‘ s 190l dh

has _or may herealler acquire, for_the fumose ol
Fifteen thousand dollars an

all interest therein which the grantor

) Dollars,

with interest thereon according to the terms of a promissory note ol even date hercwith, payable lo the beneliciary or order and made by the grantor,
commencing

interest being payable in monthly instaliments of ($ ____Ll

This trust deed shall further secure the payment of such additional money, if
any, as may be loaned herealler by the beneficiary to the granlor or others having
an interest in the above described property, as may be evidenced by a nole or notes.
Il the indebtedness secured by this trust deed is evidenced by more than one note,
the beneliciary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as the beneliciary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and properly conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his heirs, execulors and
administrators shall warrant and defend his said titie thereto against the claims of
all persons whomsoever.

The grantor covenants and agrees to pay said nole according lo the terms
thereo! and, when due, all taxes, assessments and other charges levied against said
property. to keep said properly [ree from all encumbrances having precedence over
this trust deed; to complete ail buildings in course of construction or herealter
constructed on said premises within six months from the date hereof or the dale
construction is hercaller commenced; to repair and restore promptly and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay, when due, all costs incurred therefor; to alliow
beneficiary to inspect said property at all times during conslruction; to replace any
work or malerials unsalis(aclory to beneficiary within fifteen days after wrilten notice
from beneliciary of such fact; not lo remove or destroy any building or improvements
now or herealler construcled on said premises; o keep all buildings and
improvements now or hereafler erecled upon said properly in good repair and to
commil or suffer no wasle of said premises; 1o keep all buildings, property and
improvements now or hercaller erecled on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
require, in a sum nol less than the original principal sum of the nole or obligation
secured by this trust deed, in a company or companies acceplable to the beneliciary,
and to deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary atached and with premium paid, to
the principal place of business of the beneficiary at least lifteen days prior to the
ellective date of any such policy of insurance. If said policy of insurance is not so
lendered, the beneficiary inay in ils own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the full term of the policy thus oblained. '

In order to provide reqularly for the prompt payment of said laxes, assessments
or olher charges and insurance premiums, lhe grantor agrees to pay lo the
beneliciary, together with and in addition to the monthly payments of principal and
interest payable under lhe terms of the note or obligation secured hereby, an amount
equal o one-twelfth (1/121h) of the laxes, assessments and other charges due and
payable with respect to said properly within each succeeding tweive months, and
also one-thirty-sixth (1/361h) of the insurance premiums payable with respect to said
property within each succeeding three years while this trust deed remains in effect,
as estimatad and direclod by the beneficiary, such sums to ba cradited ta the principal
of the loan until required for the several purposes thereof and shall thereupon be
charged to the principal of the loan: or, at the option of the bencficiary, the sums
50 paid shall be held by the beneficiary in trust as a reserve account, without interest,
1o pay said premiums, taxes, assessments or other charges when they shall become
due and payable.

While the grantor is to pay any and all taxes, assessments and other charges
levied or assessed against said property, or any part thereol, before the same begin
lo bear inleres! and also lo pay premiums on allinsurance policies upon said property,
such paymenls are to be made through the bencliciary, as aloresaid. The grantor
hereby autharizes the beneliciary to pay any and all taxes, assessments and olher

principal and
September 2081
charges levied or imposed against said properly in the amounts as shown by the
statements thereo! furnished by the collector of such laxes, assessmenls or
othercharges, and to pay the insurance premiums in the amounts shown on the
stalements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal of the foan or to withdraw the sums which may be required
from the resesve account, if any, established for that purpose. The grantor agrees
in no event 1o hold the beneliciary responsible for failure to have any insurance wrillen
or for any loss or damage growing oul of a defect in any insurance policy, and the
beneliciary hereby is authorized, in the eveit of any loss, 1o compromise and sellle
with any insurance company and o apply any such insurance receipls upon the
obligations secured by this trust deed. In computing the amount of the indebledness
lor payment and satisfaction in full or upon sale or olher acquisition of the property
by the beneliciary aiter default, any balance remaining in the reserve accountshall
be credited lo the indebtedness. It Ihe reserve account for taxes, assessmenls,
insurance premiums and olher charges is not sulficient at any time for the paymenl
of such charges as they become due, the grantor shall pay the delicit to the beneficiary
upon demand, and if not paid within ten days after such demand, lhe beneficiary
may at its oplion add the amount of such deficit to the principal of the obligation
secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneliciary may al its option cariy oul the same, and all its expenditures therefor
shall draw interesl at the rale specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. in this conneglion,
the beneficiary shall have the right in its discretion 1o complete any improvements
made on said premises and also lo make such iepairs to said properly as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restriclions allecting said property; to pay all costs, lees
and expenses of this trust, including the cost of litle search, as wel as the other
costs and expenses of the truslee incurred in connection with or in enforcing this
obligation, and trustee’s and attorney's fees aclually incurred; to appear in and defend
any aclion or proceeding purporting 1o alfect the securily hereof or the rights or
powers of the beneficiary or truslee; and lo pay all costs and expenses. including
cost of evidence of litle and attorney's fees in a reasonable sum lo be fixed by the
courl, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and all said sums shall
be secured by this lrust deed.

The beneficiary will furnish 1o the grantor on written request therelor an annual
slatement of account bul shall not be obligated or required to furnish any lurther
statemenis of account.

It is mutally agreed that:

1. In the event that any portion or all of said property shali be taken under
the right of eminent domain or condemnation, the beneficiary shall have the right
lo commence, prosecule in ils own name, appear in or delend any action or
proceedings, or lo make any compromise or seltiement in connection with such
taking and, if it so elecls, to require that all or any portion of the money's payable
as compensalion for such taking, which are in excess of the amount required to

pay ail reasonable costs, expenses and allorney's fees necessarily paid or incurred

by the grantor in such proceedings, shall be paid lo the beneliciary and applied by
it first upon any reasonable costs and expenses and atlorney's lees necessarily paid
or incurred by the beneficiary in such proceedings, and 1he balance applied upon
the indebtedness secured hereby; and the grantor agrees, at ils own expense, {0
1ake such actions and execute such instrumenls as shall be necessary in obtaining
such compensation, promptly upon the beneficiary's request.
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2. At any time and from lime to time upon written request of the beneficiary,
paymenl of its fees and presenlation of this decd and the nole for endorsement (in
case ol full reconveyance, for cancellation), without affecting the liatulity of any person
for the payment of the indebledness, the trustee may (a) consenl to the making of
any map or plat o! said property; (b) join in granting any easement or creating any
restriclion thereon, (c) join in any subordination or other agreement alfecting this deed
or the lien or charge hereof; (d) reconvey without warranty, all or any part of the properly.
The grantee in any reconveyance may be described as the “person or persons legally
entitled thereto” and the recitals therein of any matters or facts shall be conclusive
proof of the truthiulness thereof. Trustee’s fees lor any of the services in this paragraph
shall be not less than $5.00.

3. As additional security, grantor hereby assigns to beneficiary during the
continuance of these lrusts all rents, issues, royalties and profils of the properly atiected
by this deed and of any personal property localed thereon. Until granlor shall default
in the payment of any indebledness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to collect all such rents, issues,
royallies and prolits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneficiary may al any time without nolice,
either in person, by agent or by a receiver to be appointed by a court, and withoul
regard lo the adequacy of any security for the indebtedness hereby secured, enter upon
and take possession ol said properly, or any part thereol, in its own name sue lor
or otherwise collect the renls, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operalion and collection, including
reasonable atlorney's fees, upon any indebtedness secuied hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said property, the collection of
such rents, issues and profils or the proceeds of fire and other insurance policies or
compensalion or awards for any taking or damage of the property, and the application
or release thereol, as aforesaid, shall not cura or waivo any dofaull ur notice of dofault
hereunder or invalidate any act done pursuant 1o such nolice.

5. The grantor shall nolify beneliciary in wriling of any sale or contract for saie
of the above described properly and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

6. Time is of the essence of this instrument and upon defaull by the grantor in
payment of any indebtedness secured hereby or in pertorinance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery o the trustee of writien notice of default and election to sell the
trust property, which notice trusiee shall cause to be duly filed tor recard. Upon delivery
of said nolice of default and election to seli, the beneliciary shall depasit with the truslee
this trust deed and all promissory noles and documents evidencing expenditures
secured hereby, whereupon the trustees shall fix the time and place of sale and give
notice thereof as then required by law.

7. After default and any time prior o five days before the dale sel by the trustee
for the trustee's sale, the grantor or other person so privileged may pay the entire amount

then due vader ths Lrust deed and the obligations securedt thereby (cluding costs
and expenses actually incurred in entoicing the lerms of the obhigation and tiustee's
and attorney's lees nol exceeding the anmount provided by law) other than such portion
of the principal as would nol lhen be due had no defaull occurred and thereby cure
the defauit.

8. Afler the lapse of such time as may then be required by law following the
recordation of said nolice of default and giving of said nolice ol sale, the trustee shall
sell said property at the time and place fixed by him in said nolice of sale, either as
awhole or in separate parcels, and in such order as he may determine, at public auction
lo the highesl bidder for cash, in lawiul money of the United States, payable at the
lime of sale. Trustee may posipone sale of all or any portion of said property by public
announcement al such lime and place of sale and from lime to time therealter may
postpone the sale by public announcement al the time tixed by the preceding
postponement. The trustee shall deliver o the purchaser his deed in lorm as required
by law, conveying the property so sold, but wilhout any covenant or warranly, express
or implied. The recitals in the deed of any matters or lacls shall be conclusive proof
of the lruthfulness thereol. Any person, excluding the trusiee bul including the grantor
and the beneliciary, may purchase al lhe sale.

9. When the Trustee sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses ol the
sale including the compensation of the truslee, and a reasonable charge by the altorney.
(2) To the obligation secured by Whe Lrust deed. (3) To all persons having recorded
liens subsequent to the interests of the truslee in Lhe trust deed as their inlerests appear
in the order of their priorily. (4) The surplus, it any, to the granlor of the trus! deed
or to his successor in interest entitled to such surplus.

10. For any reason permitled by law, the beneticiary may lrom time 10 lime appoint
a successor or successors {0 any truslee named herein, or to any successor luslee
appointed hareunder, Upon such appointiment amd withoul conveyance o the successor
truslee, the latler shall be vested witl alf titte, powers and dulies confered upon any
trustee herein named or appointcd hereunder. Each such appointment and substitulion
shall be made by written instrument executed by the beneliciary, conlaining reference
to this trust deed and its place of record, which, when recorded in the office of the
counly clerk or recorder of the counly or counlies in which the property is silvated,
shall be conclusive proof of proper appaintment of Ihe successor lrustee.

11. Truslee accepts this trust when this deed, duly execuled and acknowledged
is made a public record, as provided by law. The truslee is nol obligated ta nolify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, beneliciary or trustee shall be a party unless such action or
proceeding is brought by the trustee.

12. This deed applies to, inures to lhe benefit of, and binds all parties hereto,
their heirs, legatees devisees, administralors, execulors, suctessors and assigns. The
term “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneliciary herein. In construing this deed
and whenever the conlext so requires, Ihe masculine gender includes the feminine and/
or neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above wrjgen.

STATE OF OREGON

KLAMATH 58

County of
THIS IS TO CERTIFY that on this _-30TH._ day of

AUGUST

44 /VW\—————'“ (SEAL)

;an J Morehous
_ﬁuﬁ_ﬁ_ﬁr z’ﬂ@ﬁ_— (SEAL)

Valerie B Morehouse
2001

, before me, the undersigned, a

Notary Public in and for said county and slate, personally appeared the within named

DANIEL J. MOREHOUSE AND VALERIE B. MOREHOUSE

to me personally known to be the identical individual { S ) named in and who executed the foregoing instrument and acknowledged to me that
THEY

DIANA L. BOYD
NOTARY PUBLIC - OREGON
COMMISSION NO. 318956

pitixed my notarial seal the day an

executed the same freely and voluntarily for the uses and purposes therein expressed.

ear last above written.

(A4 .
12-16-02 )

Notary Public lor Osegon
My comnussion expires:
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TRUST DEED

Daniel J Morehouse

Valerie B Morehouse

After Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS

STATE OF OREGON

County of SS.

{DONT'T USE THIS
SPACE; RESERVED

Grantor
10 FOR RECORDING
- LABEL IN COUNTIES
KLAMATH:FIRST FEDERAL SAVINGS WHERE USED)
AND LOAN ASSOCIATION - . State of Oregon, County of Klamath
Beneliciary .

Recorded 08/30/01 at2:S & > m.
In Vol. MO1 Page 275

Linda Smith,

INC.

AND LOAN ASSOCIATION L 6
540 Main St County Clerk Fee$_2 6 — ,
. uepul
Klamath Falls OR 97601
{ REQUEST FOR FULL RECONVEYANCE
‘:‘, : S To be used only when obligations have been paid.
J0: Pacific Cascades Financial, . Trustee
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Y The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed have been fully paid
E’and satisfied. You hereby are directed, on payment to you of any sums owing to you under the lerms of said trust deed or pursuant to statute, lo cancel all evidences

Jef indebtedness secured by said trust deed (which are delivered to you herewith logether wilh said trust decd) and to reconvey, without warranty, to the parties designated

Eby the texns of said trust deed the estale now held by you under the same.

DATEIN

Klamath First Federal Savings & Loan Association, Beneficiary
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