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SUBORDINATION AGREEMENT STATE OF OREGON,
OF TRUST DEED County of _ b
[ cenify that the w% instrumment

: was received for record on fhe .- .. __ day
Claudia Belluzzo of e a

giz“:ynggmeggbyoz ----------- o’clock .. ., and reworded in
* ® ‘ SPACE RESEAVED book/reet/volume No. /. ___...... . on page

Motor Investment Co. FOR e 85 fee/fil:/instru-
531 §. 6th St. RECURDER USE meat/microfilm/recpPtion No. . __ .

Klagath . Falls, . OR_.Q726Q1 Records of said

ANy recording, oern 10 (N, Addroes, Zip): od.
Aspen Title § Escrow, IAc. affix

525 Main Street
Klamath Falls, OR 97601 o By “7 ™

il T LS SRR, AL

THIS AGREEMENT mado and entered into this - 30th__..___.. day of . Augusk...,. 2001 ____________ AR,
by aad between _......- _Claudia Belluzza .
hereinafter called the fivst party, and _.._Motor Investment.Co. now.knowo as.Pxremwiex Finance . __ ,

hereinafter called the second party, WITNESSETH:
On or about _QctoRex. 2.@:.-2&9_0_-.43-..... -Seth W, Hartman aod.Gloeria J. HaXLmEM ..moee.cooemee-

, being the owner of the following described property in _.._Klamath . _________ Couaty, Oregon, to—wn

LOT 14, BLOCK 8, ALTAMONT . ACRES, in the County of Klamath, State of Oregon,

OF SPACE INSUFFICIENT, Oo’f,llf{lﬁusl! ﬁgggon ON REVERSE}

executed and delivered to the first party a certain s s RS
(herein cailed the first party’s lien) on the propeny, to secure the sum of §.2.000.00 » which lien was:
X Recorded on Oc¢ tober 31,.200Qw____, in the Reoords of Klamath County, Ocegon, in

book/reeifxotum No. __MQO._____..... atpage 39713 _______ angoras e ficinsrocanoaiesctiinutsoty i Ko,
(indicate which);
— Filed on » 19 , in the office of the of
Couaty, Oregon, where it bears fee/file/instrument/microfilm/cception

No. (indicate which);

— Created by a security agm:mcm, notice of which was given by the filing on L 19
of a financing statememnt in the office of the Oregon (] Secretary of State [T Dept. of Motor Vehicles (md:cale wlnch)
where it bears file No. and in the office of the of

County, Oregon, where it bears foe/filc/instrument/microfilm/reception No.

\ (indicate which).

Reference to the document so recorded of filed is hereby made. The first party has never sold or assigned firit party’s lien and at all

times since the date thereof has been and now is the owner ag% léloldgr thereof and the debt thereby secured.

The second party is about to loan the sum of $ to the present owner of the property, with inter:st there-
on at a raie not excecediag 2 % per annum. This loan is to be secured by the present owner’s
-.TRUS.T.J)EER-ANR SEQURIB.AGEEEHE B —— ---- (hereinafier called
1o be given, whether morigage, wust M y ag o otherwive)

theseooadpmyshen)nponmempenymdmobenpudnotmouthm 30 Odays 3 years (indicale which)

(Ooisia sy language not
pectinent 1 this ransaction)

from
*Also $12 462.66 with interest thereon at the rate of 13.49% per annum not to exce«d
5 years. . (OVER)

'a.\"k
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To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lica about to be taken by the second party as above set forth. '

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the Joun aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s pessonal representatives, successars, and assigns, he_reby
covenants, consents and agrees 10 and with the second party and second party’s personal representatives, success.rs, and assigns,
that the first pasty’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an spprogpriate financing statenient with respect
thereto duly filed within — . eenee days after the date hereof, this subordination agreement shall be null anid void and of no
force or effect. o

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter o impair the first
party’s lien, except as hereinabove expressly set forth. '

In construing this subordination agreemeat, and where the context so requires, the singular includes the pluial, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has exccuted this agreement. If the undersigned is a corpaoration it has caused its
name to be signed and its sesl, if any, affixed by an officer or other person duly authorized to do so by order of its bvard of directors.

CLAUDIA BELLuiz‘@‘""”' A

This instrument was acknowledged before me on eoeeee e , eVUL
by Claudia Belluzzo

STATE OF IDAHO  County of M ) 85,
uaty g .éa.f.-.zf _________ 2001,

........... s (il

Notary Publj Idah
My commission expires ..L%.2. 2223

State of Oregon, County of Klamath
Recorded 09/12/01 at //. 302 m.
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Linda Smith,

County Clerk Fee$ 2L~




