*01 SEP 14 av10:39 DEED IN LIEU OF FORECLOSURE

KNOW ALL MEN BY THESE PRESENTS, that JERRY HOOTEN AND
DONNA RAE HOOTEN, husband and wife, hereinafter called “Grantor”, for good and
valuable consideration, the receipt of which is hereby acknowledged, given by CALVIN
L. GRANGER AND LORRAINE L. GRANGER, husband and wife, hereinafter called
“Grantee”, do hereby grant, bargain, sell and convey unto the said Grantee and
Grantee’s successors and assigns, that certain real property, with the tenements,
Hereditaments and appurtenances thereunto belonging or appertaining, situated in the
County of Klamath, State of Oregon, described as follows:

(See Exhibit “A” attached hereto and by this reference incorporated herein.)

TO HAVE AND TO HOLD the same unto the said Grantee and Grantee’s heirs,
successors and assigns forever.

Grantor hereby covenants to and with said Grantee and Grantee’s heirs,
Successors and assigns that Grantor is lawfully seized in fee simple of the above granted
premises.

Grantor covenants that this Deed is absolute in effect and conveys fee simple title
Of the above described premises to the Grantee and does not operate as a mortgage, trust
Conveyance or security of any kind. Grantor is the owner of the premises free and clear
Of all liens and encumbrances except as noted on Exhibit “A” attached hereto.

This Deed does not effect the merger of the fee ownership and the lien of
Grantee’s Trust Deed described in Exhibit “A”. The fee and lien shall hereafter remain

Separate and distinct.

AFTER RECORDING, RETURN TO: Cal Granger  OC//
881 Keith Ave.
Medford, OR 97504
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By acceptance and recording of this Deed, Grantee covenants and agrees that they will
forever forbear taking any action whatsoever to collect against Grantor on the Promissory
Note and Trust Deed dated August 19, 2000, other than by foreclosure of that Trust Deed,
and that in any proceeding to foreclose the Trust Deed, they will not seek, obtain or
permit a deficiency judgment or attorney fees and costs to be awarded against Grantor,
her heirs or assigns, such rights and remedies being hereby waived.

Grantor does hereby waive, surrender, convey and relinquish any redemption
rights concerning the real property and Trust Deed described above.

Grantor is not acting under any misapprehension as to the legal effect of this Deed
Nor under any duress, undue influence or misrepresentation of Grantee, their agent or
Attorney, or any other person.

Grantor, by their execution of this Deed and Grantee by their acceptance of this
Deed hereby releases the other and their heirs, succesors and assigns from all liability,
obligations or expense, including attorney’s fees rélating to Grantor’s purchase of the
subject real property from Grantee and the Grantor’s execution of the Promissory Note

and Trust Deed described hergin.

Grantor represents that the real property and all improvements are in the same
condition as originally received, ordinary wear and tear excepted.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING, OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
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EXIIBIT A" 46744
» o DESCRIPTION OF PROPERTY

The (ollowing described real propeity siluate n Idamally Counly, Oregon:

nPARCEL 1;

Beginning al the Soulhwest curner of Lol 1, Block 1, Pinney's Acrus, accordiig lo the official plat thereol
.on file In tho office of the Counly Cleik of Ilgmath Counly, Oregon, seld polint belng a 5/8 Inch fron rod;
lhence North 40°36'35" East, 311,89 fesl to a 5/8 hich lon rod, bulng e true polnt of beginning; thence
along the arc of a 486,00 lool radlus curve to the lsit, 182.21 Iuot to a 6/0 Inch Iren rod, (the long chord of
sall curve bears Norlh 28°17'23" Easl 160.06 loal); thence Moith 17°66'10” East 197.01 feel lo a 5/ Inch
Iron rod on the North line of sald Lot {; hence Suulh 89°20'00" East aloig sald Morth line of Lot 1, 286.90
leel lo a 6/8 Inch Iron rod; thence Soulh 00°39'00" Wesl, 336:04 feel (o o G/0 Inch iron rod; thence along
the arc of a 207.70 fool radius curve 1o lhe lell D6.03 leet 1o a 5/0.Inch Jion rod (lhe long chord of sald
curve bears Soulh 42°30°'61* Wesl 86.18 feel); thence Noyt h 89°21° 15" West 265.8%eet to a 6/0 Inch.ran

rod; thence North §0°38°46" ast 49.39 feel lo a 6/8 Inclylron rod; thence North 89°2 415" West 10750
feel lo the polnt of beginning.
PARCEL 2;

Bopinning al tho Soulhwost comer of Lol 4, Dlusk 1, PINNEY'S ACRES, uccording lo tho ofliclal plal
thereol on file In the office of the County:Clerk of Klamalh Counly, Oregon, sald point belng a 6/8 inch Iron
rod; thence North 40°306'35” East, 311,98 (ee! to a 5/@ Inch lion rod; thence along the arc of a 486.00 (ool
radius curve lo the lefl, 192,21 feot o & B/0 Inch fron rod, (Ihe long clhiord. of sald curve bears Noith
29°17'23" Easl, 190.96 (eet); thence Nmih 17°86'10" Fast 147.01 feel to a 6/ Ineh Jron rod on the Norlh
line of sald Lot 1; thence Norih 68°20'00" Wast along sald Noilh lliie of Lot 1, 120.97 feetl to the Northwes!
corner of Lol 1, lylng on the East line of UU.S., Highway 87; thunce South 23°67* Wesl, 32.3 feel along he

East line of sald Mighway 97 lo a 6/0 lnch ron rod; thence Soullt 21°46'21" West along sald Easl line of
Highway 87, 431,18 feel lo a 6/0 liich hon rod; thence Soull 11245°04" West

» 235.96 Teot vlong sald Easl
line of Highway 97, to tha polnt of beghning, '

EXCEPTING FROM THE ABOVE DESCIRIBED PAIICELS:

A poillon of Lol 1, Block 1, Pinney's Acios, localud In the SE ¥ of he SE /14 of Section 36, Township 24
Soulh, Range 8 East of Ihe Willamette Merldian, Iamally Counly, Oregon, described as follows:

Commoncing al tho Soulhwest corner of Lol 1, Bloclk 1, Plnney's Acros; thence Norll 40°30'35" Easl,
311.99 leel; thence 192.22 [eel nlong the arc of a 485.00 lool radius curve, concave to tho Wosl (the long
chord of which bears Norlh 20°17'22" Easl, 180.96 fuel); thonce Norlh 17°56'08" E., 197.81 (eel o the
Norlh line of Lot 1, Block 1, Pinney's Acres; thence Suuth 09°29'00" East along sald Norlh line, 101,74
faol {o tho lrue palnt of beginning: thence continuling South B8°20'00" East 105.00 feot (o the Norlheast
comer ol Lol 1, Block 1, Pinney’s Acres; hence Soutl 00°39'00" West along the East line of Lot 1, Block
1, Pinney's Acras, 336.04 feel to the Nuitherly tne of Plnney Slreet; thence 96.04 feet along the arc of a
207.76 lool radius curve, concave lo the Southeas! (Ihe long chord of which bears South 42v39'64" Wes!,

85.18 feet); thence North 89°21'16" Wesl, 121.20; thence Norlh 00°39°00" East paraliel with tha East linc
ofLet 1, Blook 1, Pinney's Acres 406.82 leel 1o the iwe polit of beghning.
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DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY

LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS
DEFINED IN ORS 30.930.

THE PROPERTY DESCRIBED IN THIS INSTRUMENT MAY NOT BE
WITHIN A FIRE PROTECTION DISTRICT PROTECTING STRUCTURES.
THE PROPERTY IS SUBJECT TO LAND USE LAWS AND REGULATIONS,
WHICH, IN FARM OR FOREST ZONES, MAY NOT AUTHORIZE
CONSTRUCTION OR SITING OF A RESIDENCE. BEFORE SIGNING OR
ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE
TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY
OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES
AND EXISTENCE OF FIRE PROTECTION FOR STRUCTURES.

IN WITNESS WHEREOQOF, the Grantor has executed this instrument this

&S dayof&gégusl , 2001.

0, :
Jenq Hooten

CLemobsbbston—

Donna Rae Hooten

QRLIFORN N State of Oregon, County of Klamath
STATE OF GREGON ) Recorded 09/14/01 at 403
) ss. In Vol. MO1 Page (72,
Linda Smith
Sosramen) ’
County of County Clerk  Fee$_3( 2

Personally ared&efogdtﬁ this a\gw day of ﬁ,,q:?st _, 2001, the above
named JerryAancﬁ)onna Rae Hooten, and acknowledged the foregoing instrument to be

their voluntary act and deed.
5, mae WO oy

=3, NADINE WILLIAMSON >

€4 OSR  comm #124010 &
% 3 ko] NOTARY PUBLIC ~ CALIFORNIA 1 Notary Public for Oregen &R

. MyComm Explm DEC 17, 2003 & My Commission Expires: DOex. 1, QOO




