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TRUST DEED Vol _MQ1__Psge 49629

THLIS TRUST DELD. made ihis 25th day of September, 2001, derween BENNY MYERS and TERESA MYERS,
husband and wife as Grantor, Aspen Title & Eserow, Inc., as Trusiee, und Glenn E. Spuller and Margaret H. Spuller,

hushand and wile as Beneficiary,
WITNESSETH:
Crantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property n
KLAMATH County, Oregon, described as:

Lot 19, Block 9, OREGON SHORES TRACT 1053, according ta the official plat thereo! an file in the office of the County
Clerk of Klam:th Couaty, Oragoa

logether with all and singultr ihe Jenemenls, hirediinenis al nppusiennnces and all other rIghts therdunio Oeionging or in anywise non or hervapter
apporigining, and rho rants, issuas and profis thevans and ail fixumes now or hareafter aniachad 10 or used in connegiion with 1he properiy.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrecanest of granior kervin comicined end payment of ihe sum of Forty-One

Thousand Five Hundred Ang 007100 Dallars, with uderist therasa acoording 1o the wems of & prenvissery neie of cvan date hurewinh, payable io
beneficlary pr arder ana macde by granior. (he final poymenr of principal and interesi herecy, if not sooner pald, o he due and paychie Gt riquwrity of note,
July 4, 20062, The date &f mawriy of she deds secured by this insirument 15 the dae. stated obove. on which the final instaltmen: 0 1he noig becomes due
and payable. Should 1he gramior cither agroy to, esangd (o, or aclsally seil, comvey, or assign ail (or uny part) of the property or vil (or any pard of granior's
intersst in o witho.d firti obtnining the wrllien consent or approval of the denejicuiry, he, at the bengficury's opiton®, ol obiiguiions somirsd Ly this
lntteunians. ireaspactiva of the mawvity datas expressad tierdin, or harain, shal! becomm imme.tintaly due and payahic. Tha axacwtion by grantor of 6n caricsi
AONGY ARrEament*® does nat ConSLtulE @ SAls, CONVEYRNCO oF Uis(gRmen:.

To proiect tne xecurity of is irusi deed, grantor agrees:

1. To protet, preserve and maintain ise properly in goed sondiion and repair: not to romeve or domelish any building or impraverieas ihereon;
BOI 10 COMMIL OF PErmit any wasie of tha properiy.

2. To complese cr restore prompily and in good and habiiadle condition any bulding or improvemens which mey be construcsed, damnugud or
destroyed thereon, and pay whan due all easts incurved tharsfor.

{ 1. 7o comply with all laws, ondinances, ragulation, covenanis, conaitions and rastriciions qffeciing tha propiry if the banaficinry <> raquasts, io
Jjein in exwcwiing such financiag latoments pursuant w ine Untform Commeccial Cuae as iw bencficiary muty require and to pay for filing same in the proper
public offfce or offices, ar well ax the cosi of ull liva searches made by filing officers or searching agencies ay may be deered wrsivable by the beneficiary.

3 To keww ihe properiy froe from coustruction lwns and o pay all 103¢s, Gisessmants and eiher chargus diun iy be fevicd o7 aasesicd upos or

| agains the properiy befora any part of Such inxes, assesxménts cnd otl:er charges tecome pasi due ar delinquens and prompily deliver receipes thercfor
sencslctary: should the gramor fail 1o make payment of uny IXCs, USSESSMEnss, insurance premiums, deas or vilier char ges pavabie by gran.or, gither &y
dircet payment or by provating denoficiary witi funds with whicl, «¢ make such payinent, beneficiury may, whits option, mike paymens thereo/, and the amount
£0 pald, witl inlerast 2t 1A rota sei forA in the nae Secured ligrady, logarher wuh the obligmious deseribad ln parngrapis 6 Grd 7 of this iravt decd, shall be
pdded 1o and bacome a par: oy e debi seeured by this trusi deed. withows waiver of any rights arising from braaeh of aay of tha eovananis horagy and for suth
PEYIENIS, with interest as aforasaid, the properiy kereinbegors descrivan, as well as the grantor, shail be bound ta the same eXteRT (A they ars oound for ihe
payman: of the obligazion he-ein deseribed and oll such payments saali be immediately due and payable withowt notice, and she nonpayaunt th reaf siad, o
e oprion of the benaficiary, render ull sums secured by ihis wasi deed immediately dic and payable and consiinus o sreach of ihis s Jeed.
; 5. Tv provide and coniinuously maGinigia insurance on i buildings aow or heceafter crecred) un she properyy ageinse loss or damage hy fire and
[ Such oar hazards 2z the bengficiary may from sime 16 lime require, in an amouni nos lass than SKull insurable valwe, written in COMPanies aes pialile 16 e
iencficiary, with foss payndht 1o she lnsier, all policies of insurance shall be delivered 1o the beueficiury &8 scon ws insured; if the grarsor shat fail for Gny
reason 1o procure any such inswrance and to doliver the policies i the beneficiary at iest fileen days prior ¢ ihe expirpiion of uny polivy of I surance now
ar heraoflar pince on the Duildings, tae benaiiciary wiy procure ing Sapie ot Zrantor’s expense. Tha nount dodlectad under amy fire or ailer indurance policy
may be applied By bencficlary upon ary !ndebtednisy secired hereby and in suck order as bereficiary may daterning, or ot opiton of dersficlery ths entire
amunnt so coliwtted, or any pan thereof, may be released (o gruntor, Juch applicaiion or release shall not cure or waiva any dyjnidt or nornre of dafeuit
Iorenndiar or invelidois any nci dond pursuant to tuch nonico.

8. Topay all cosis, feas and &xpenses of this rust including the cost of title ssarch a3 well as tha arher casis and vxpanses of the irnsice sugucead i
connection with or in enforcing shix abligation and lrustee's and astorney’s fees actually wicurred.

s To ugpoar in and defend Guy adtion or procecding purparting (v affods the security righis or puwers of beacficiary or trustse; and in ery e,
ceilon or procuvding In which the baneficinry or irusiec may appedr, inciwilng any suu for the jorsclosare o thiy deed, to pay @il coses and expenses,
including evidence of e and the banaficinry’s as irusiae's anorady’t fars, e amowit of aliorm2g's fees menticned e ikis paragenph 7 i all cses shall be
Jixard by the teial eowt and in the evant of an appeal from any judgment or n2eree of ihe 1rl6l court, §rantor further agrees 10 puy such sum ax ke appedcii
ecury shail adjudge reasonable as the banaficiory's ar trusics's atorngy's Jres oy sucn aprea!.

It is mutualty agreed that:

& In the event thai uny purtion or all of the properiy shail be taken under the right of eminent domain or condemnarion, beneficiary shali kave e
right, i1t 3¢ olects, (0 roguire thas all or any pertion of the wonies payavic o8 cunyniakion Jor suchk tuking, which are in excess of tie amount req:iired 1o
pesy 6l nuisonably cosis, exprares ard auncary's fees necassarily peld or incurred Oy graaiar in such procecdings shudl be paid 1o bendfiviary avd applied by
1 flrst kpoR Qi reasonable costs and expanses and arorney s fees. horh in the triad and appeliaie courts, neeessirily pasd or incurred by bineyiziary in sieh
proceedings. aad the balance appied upon the indebledness scoured hereby, ond gracicr agrees, &1 1S 0w 2xpsitie, 1o ke such aetinns and E0ecule Sueh
Jsirnenis as shall bo necessary in 0biaining sueck compensation, prompily npon seasficiary’s riquest.

NOTE: The Trust Deed Act provides that the trustes hereunder must be eithex an attornay, who Ia an active member of the Oregon State
Bar, a bank, trust company or savings and loan asscciation authorized to do business under the laws of Oregon or the United States. a
title insurance compeny authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the
United States ar any agency theraof, or an escrow agent licensed under ORS 696.508 to 696.585.

*WARNING: 12 USG 1701)<3 rogulztes and may prohiblt exerciss of this option,

Tha publisher SUgEEsts that such an agrooment addross tho issua of obtalning benesficiary's consent in complete detail,

i Order No.: 00053712

Trust Deed AﬂerTiecording return to: ]
BENNY MYERS and TERESA MYERS, as Grantor, AND Aspon Title & Escrow, Inc. !
GLENN E. SPULLER AND MARGARET H. SPULLER as | 925 Main Street %
Beneficiary Klameth Fails, OR 97601
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9. At any tme and jrow time ra time upon writicn roquest of benefictany, paymen: of fis Jees and preseraation of this deed and the noe for
ondorsamuns (in case of fiull reconvayanees. for cancellaricn). without afecting the fiability of uny person for ke paymant of the ingebiedness, wsreg may ()
consen! to the making of any map or pint of tha property; (b) join in graiting aay pasement or erating any resiriction therecn, (¢) joir in any subordination
o1 othcr agreoment wffecting 1ais deed or the ifon or chargs direef, (d) revonvay, withou; worvansy, oll or any part of the propecty. The giantee in any
reconveyance may be describad ax she "person or porsons legally emiitlad therelo,” and tha reeitals therein of any imatters or jucls shall be conciusive proof of
the irwilfilness thereaf. Trusiee's fuws for uny of the services mentinned in tars paragraph shasl be not less than 85,

10, Upon any dejauds by gronior hervunder, bengficiary may ar any vine wiliow nonce, cither in person, &y ngent or by a receiver to be appainted by
' a cotrt, and withow regard 1o the adagaacy of any securtty for the Indeluvdncss hereby secured, enter upon and iake possession of the progerts o any pat

viaresf. in its awn name st or rhierwise collecr e renls, issues and profits, including :hose pasi de and unnaid, axne Py Vie same, less costs and expenses
of eperation ard 2olloction, ineluding reatonable criorney's fews upon any indebledness securad leredy, and in such arder as beneficiary may detorming

{4, The enteving upon and waking possvssion of 1he proparty, the collsciion of such rams, issues and profits, or the proceeds of fire and other
HIUrance poicies or comparsacion or awards for Gny 1aking or dumage of the properiy, aad the apphcation or release theree us aforesoid, sha'l a0t cire or
waiva any dafaudi or notice of defauls hicrennder or invaiidaie any aci done purtuant ro such notier.

12, Lpon defanl by grantor in paymer: of any indebicdness secured fnescby or in grumior's performance of any egrecment hereunder, e bems of
} the es3ence vih respoct (o such pryment and/or performance. the bencficiary inuy declare all sums secured herelyy bnmediaiely duye and pavaoee. In such an
i evenl the veagficiary may diect to proceed (o foreciose this trust decd w equily as @ movigages oz direct the rusree to Joreclose ifiis trust devd by cdvertiement
| and 3803, 07 103y divect the crustes (0 pursiue any oiher right or remady, itrer ot lnw or in equity, which the bereficiary may have. In the evenl the deneficiary
! ¢lacit 10 Joreclose by edvertivomont and snls, 1he banaficiary or the trustas shal! gxcenie and canse 1 be recorded @ wellton notice of defnull a» d alection w
seli iha proparty iv salisfy Hhe obligation sacured hereby wherewpon the inusioe shall fis the thag and place af wals 8iva assice therasf as then recwived by law
and proceed w foreclose this pust deed in the manner provided v ORS 86.735 10 86.703.

i3 Afier the pusiee has commenced orvrlosure by adveriisemant and sale, and at any dme prior 10 3 days beferc “he duie i iensicr conducty the
ole, she grantor or any other persor 5o privileged 0y CRS §6.753, may cure ihe default or defandts I e defuslt consizis of o fadinrs 10 pay, when dus, sums
sacnrad hy ihe 1rust deed, the defavlt muy be cured by paying the entive amount due ar the ime of the care osher than suck poriion as would net then be due
had no defauit cccurred. Any other defouds thar is capable of being curcd may be vurcd by tendering the performance requlred under the ahiie tiion or oust
desa. In any cass, in Geldition 10 curing the dafauit or difeuls, the grrsor efjveiing ihe cura shall pay 10 the hengjiciamy all costs and expenses actially
inevrred 1n cnfarcing ihe obligation of ihe vust deed wguther wih trusiza’s ond aroend)’s /363 a0t exceening 1he amanne pravined by lav.

14 Otherwite, the saie shalt be held on the dae and i the time and place designved in the notice of sale or the time o which i sals may bo
postponed as provided by law The irasios may sell the properiy ither 1n ane pareel or in separate parcels cud shall sill Bu EOrGei or pareels ol anction 1w
the Mighest bidder for cash, payablo ot the iime of sale. Trustee saall defive- 5o the purchascr us dved in farm a required by kew conveying the proparsy so
sali, buz without any covenanl or warrandy. express or impiled. Yie recuuis i whe decd of anv masess of face skel! te concinsive praaf af' i truthfutness
thereof. Any person, exeluding ihe trusree, but including the granicr and Lzadficiary. niny purshate o the sale.

15, Whan truvtes sells pursuan o i puwers provided herein. 1eusize shatl apply the proceeds of saie o payment of (1) v expenses of sale,
wieluding tha compensation of tae (rusics aud o reasanabls charge By trusies’s attorecy, (2) 1o ihe obifguiion socure! Oy 1he st Deed, (3) 1 all persons
having racorded liens subsequont 10 the Litarest of 1he trustee in the trust deed us thedr interests imay appoar in ihs orier of shave prioriy ard (4, vhe surpius, if
any, (o the granior or (0 Any SKeECCSsor in Intecest entisled to such surpins

10, Trusiee auoepis this irusi when this deed, duly execund and acknewledged, s made o pudlic recard as provided by law. Trustee is 10t obligates
10 notify any puriy liergro of panding sate under any other ducd of st or ¢f any actlon or proceeqing in which gramor, beneficiary or irustes shall be a puriy
unless such actioa or proceeding is brotgh! by trusice.

17, Bengficiary may jrum e 10 Gne Gppoint @ successar or successors (o any trisiee named herein or (o ANy SHECESSOr rustie appol.ried
herveunder. Upon sucl appoiniment, and withour cenvayance 1o the successor ‘rusice, the Toteer shal! be vested with ¢ff tiie, powers and duties cenferrad upnn
any trusice horein nimad or appoinied hereunder. Lach such uppoimmaon ond subsiiswion skall ba mana by wrinen instrument execyied by beasficiary,
wiiich, whes reeneied in the morigage records of the county or couniies in which the propery o sitiored, shall be conciusive proaf of propir ap poiniment af
he successar trusiee,

The Zramior cOVCRUS Gre; agrees 10 and Witk Jie beneficiary and the oeneficiacy's SNCTeSSVE in interest thi the granter & ienfilly selsoa tn fos simple
ef the real properiy and nes a valld, unencumbered Jitle therero

0e96¥V

State of Oregon, County of Klamath

i Recorded 09/28/01 at /. S3 - m.
| andt hers ene arantor witl warean: and forever defend the same agnivat all persous whomsoever In Vol. MO1 Page 7é A7
The granior warranis ihar the procesds of the loan represeaicd by the above descrbed aole ana this trust deed are Linda Smith,

{0)® primacily for grantor's persenal. fumily or housshoid purpases (tia Imporant Notica belows, 5/ é o0
fhy Jor an orgapizaden, o [ewm if grawior is ¢ aairal person) are for business or commarciol purposes. Coun ty Clerk F ee$___._..____..._.
This dexd applics to, inurcs 10 the benefic of and binds ail paries hereio, their heirs, Joguscey, dovisess, adminisireiors, exccutors, personal
representatives, successors and assigns. Tha werm veneficiary shat! weun the kelder and owner, including pledgec, of she comtracs sacurad herebs, whesker or

not nauned as ¢ benficinry herein.
In construing this truse deed. iv is understood that the greator, pusige and/or tengficiary may each be more thov one person, that i L contexr so

[
i
!
F
I requiras. the singular shall be taken 10 mean and inciune the pluras, and that gencraily all grommatica! changes skall be mude, assumed and impiied 10 make
{ the provisions harsof apply oqually to corporations and to individuals.

i IN WITNESS WHEREQF, the grantor has executed this insirument the day and year firse above written.

|

* IMPORTANT NOTICE: Dolote, by lining out, whichever warranty (a) or (b} is >
not applicable; if warranty (a) is applicable and the deneficiary Is a craditor as BENNS MYERS =4 -
such word (¢ defined in the Teuth.inlonding Act and Regulation Z. the ENNY MYE -
bencficiary MUST comply with the Act and Reguiation by making required
. res. If compliance with the At is Ot requined, distegard this notice. %
By TERFESA MYERS

CaliRrniz .
STATE OF OREGON: County of é@\%\% 2853
This~ instrumenr _was acknowledged  before  me  on &Em ___,2_—&,
' fira
ore me ongerst. 2o 2000 by BMie Cochranps

Chux Cochau
Notaiy Public for m
My commission expires fﬂa{) 2D | Cal ¢

REQUEST FOR FULL RECONVEYANGE (To e used only when obligations have beun paid.)

, Drusiee

j 7re undersigacd is the lcgal owner and holder of all indebtaanass sectired by the Soregoing wrust deed Ali sums secured by the trust desd bave boen
W petidd qvul snnsflad You haredy are aivecred, on paymen: (o you of any sums ewing (5 ou udor the terms Of thes truss ddvad or pursunnt 10 swre, 1o cancel
all evideaces of indeineriness securad by 1he (rust gsed (Which are detivered 13 you herew( regesher with the erust decrl) andd 10 reconvey, wilion warranty, 1o
the periicy dezignmed by the ierms of the irust deoed the axare now held by you under e same. Mail reconveyarce and docnments 19 .

t was acknowledged
ve of Cahlomiz .

W
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