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Address:_7871

Grantor{sh

HAL RURNELS

SLARICK L RUNNE
Daniel B. Aberin

Barrower{s): CTARIGE L RUMNELS .

Trustes: 0. B, BANK IRUST

L5. .OR 976020871

Address: 20_BOX 7871

ELAMATE FALLS. QR 976020871

Beneficiary/(Lender): _U..AJ_M.ELI!_QE.LA_S_EQ.QAILQLL.—— Addr-ss:,uls_llmwﬁﬂa_m—m 03

b3 OCIATION Address: 111 _AM_STHE AVENUE .

1. GRANT OF DEED OF TRUST. By signing below as Grantor, I ir
power of sals, the following property, Tax Account Number

ELAMATR

County, State

SEE ATTACHMENT (§) A

PORTIANR, OR 97204 -

ravocably grant, bargain, sell and convey to Trustee, in trust, with
located in
of Oregon, more particularly described as follows:

Y0

or as described on Exhibit A, which is attached hersto and by this refsrence incorporated herein, and all buildings and other

improvements and fixtures now or later focated on the Property (all referred to in this Deed of Trust as "the Progerty”). | alsa
existing and future leases and rents from the Property as additional security for the debt described
gally bound by ell the terms stated in this Deed of Trust.

hareby assign to Lander any
below. | agree that | will be le

2. DEBT SECURED, This Deed

D 3. The payment of the pr

collection costs and any an

of Trust secures the following:
incipal, interest, cradit report fees.

, dated

d all other amounts, owing under a note with an ariginal principal amount of 8

late charges, attomeys’ faes (including any on appeal of review),

, signed by

(*Borrower™)

and payable to Lender, on whi

ch the fast paymant is due

, as well as

the following obligations, if any (collactively "Note”l:

and any extensions and renswals of any length. The words "LINI
this paragraph 2.a. is checked, untess paragraph 2.b. is also checked.

[ﬂb. Tha payment of all a

mounts that are pay?d
, dated

CRERIT AGREEMENT
Credit Agresment”), &igned by _HAL RUDMELS AND CLARICE L RUNNELS

ble to Lender at any time under 3

E OF CREDIT INSTRUMENT" do not apply to this Desd of Trust if

August 10, 3001, and any riders of amendments thereto

("Borrower").

The Cradin Agresment is for &

Agreement] one or more loans
outstanding 81 any one time pursuant to the

Tavoiving line of credit under which Borrower may obtain {in accordance with the tarms of the Credit

The term of the Cradit Agraement consists of an initial period of
Agresment, during which advances can ba obtainad by Borrower,
all amaunts awing to Lender under the 1erms of the Credit Agreement. The length of the repaymsnt period and the maturity date

will depend on the amounts owed at the ba

08/10/31

This Deed of Trust securss the
the Credit Agraement, the payment 0

on appedl of reviswl, collecti

from Lender on one or more oceasions. The maximum principal smount to be advanced and
Credit Agresmentis §_23,500.00 .

ten years, which begins on the above-indicated date of the Credit
followed by a repayment pariod during which Borrower must repay

ginning of the repayment perind, but it will end no later than the maturity date of

performance of the Credit Agrasment, tha payment of all loans payabls to Lender at sny tima under
¢ all interast, credit report fees, late chargas, membsrship fees, antorneys’ fees (including any

on costs and any snd all other amoums that are payable to Lender at any time under the Cradit
Agresment, and any extensions and renewals of any length.

¢. This Deed of Trust also secures the payment of all other sums, with interest thareon, advanced under this Dead of Trust to

protect the security of this Deed of Trust,
Deed of Trust aiso secures ths repayment o

Trust.

The interest rate, paymant terms and balance du
adjusted, revewed or renegotiated in accordence

renewals of th= Note or Credit

ORDOTA (HP] Rev 1/98

Agresment or both, as applicable.

Copy 1 and 2

and the performance of any covenants and agreements under this Desd of Trust. This
¢ any future advances, with interest therson, made to Borrower under this Decd of

s under the Note or Credit Agrasment or both, 88 apglicable, may be indexed.
with the terms of the Note and the Credit Agreement and any extensions snd
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3. INSURANCE, LIENS. AND UPKEEP.

3.1 | will keep the Property insurad by companies acceptable to
you with fire and theft insurance, flood insurance if the Proparty
is tocated in any area which is, or hureafter will be designated
as a spacial flood hazard area, and extended coverage
insurance. The policy amount will be enough to pay the entirs
amount owing on the debt secured by this Deed of Trust or the
insurable valus af the Property, whichever is less, despita any
"co-insurance” or similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. Neo
one but you has a mortgage or lien on the Propsrty, except the
following "Permitted Lisn(s)":
Liens and encumbrances of record.

3.2 | will pay taxes and any debts that might become a lien on
the Propsrty, and will keep it free of trust deeds, mortgages and
lians, other than yours and the Permitted Liens just described.

3.3 | will siso keep the Property in good condition and repair and
will prevent the removal of any of the improvements.

3.4 it | do not do any of thase things, you may do tham and
add tha cost to the Note or Credit Agreement as applicable. 1.
will pay the cost of your doing these whanever you ask, with
interest at the fixed or floating rate charged under the Note or
Credit Agreement, whichever is higher. Even it you do these
things, my failure to do them will be a defsult under Section 6,
and you may still use other rights you have for the default.

WARNING

Unisss | provide you with svidencs of the insurance coverage as
required by the Cradit Agreement or this Deed of Trust, you
may purchase insurance st my expense to protect your interest.
This insurance may, but need not, also protect my imerest. |t
the collateral becomes damaged, the coverage you purchase
may not pay any claim | make or any claim made against me., |
may later cancai this coverage by praviding evidence that | have
obtained property coverage eisewhuere.

| am rasponsible for the cost of any ingurence purchased by
you. The cost of this insurance may be sdded to the Note or
Cradit Agreement. |f the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credit
Agreement will apply to this added amount. The effactiva date
of coverage may be the date my prior coverage lapsed or the
date | failad to provide proof of coverage. .

The caverage you purchase may be considerably more
sxpensive than insurance t can obtain on my awn and may nat
satisfy any need for property damage coverage or any
mandatary liability insurance requirements imposed by applicable
law.

4. DUE ON SALE. | agree that you may, at your option, declara
due and payable all sums sacured by this Deed of Trust if all or
any part of the Property, or an interast in the Property, is sold or
wansferred. 1f you exercise the option 10 accolerate, | know
that you may use any default remeadies permitted under this
Deed of Trust and applicable law. 1 know that you may exercise
your rights under this due an sale provision each time all or any
part of the Property, ar an interest in the Property, is sold or
transfearred, whether or not you exercised your rights on any
previous sales or transiers.

&. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necassary to perfect and praserve this Dead of
Trust and | will pay all recording fees and other fees and costs
involved,

6. DEFAULT. it will be a default:

6.1 If you do not receive any payment on the dedbt securad by
this Deed of Trust when it is due; .

6.2 If | commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit
Agreement, this Deed of Trust, or any sspect of my line of
credit. Far example, it will be 2 defsult if | give you a false
financial statement, ot if | do not tell you the truth about my
financial situation, sbout the Property thst is subject 1o this
Deed of Trust, or about my use of the money | ebtained from
you through the Note or line of credit;

6.3 If any action or inaction by me adversely affects your
security for the Note or Credit Agresment, including, but not
fimited to, the following:

a. It all or any part of the Property, or an interest in the
Property, is sold or transferred;

b. If1 fail to maintain required insurance on the Property;

c. |f 1 commit waste on the Property or otherwise destructively
use or fail 10 maintsin the Property;

d. If | die,

e. 'f | fail to pay taxes or any debis that might becoma a lisn
on tha Property;

§ It | do not keep ths Property free of deeds of trust,
mortgages and liens, other than this Deed of Trust and other
Permittad Liens | have already told you about;
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g. | | become insolvent of bankrupt;

h. 't any person forecloses or declares a forfeiture on the
Property under any land sale contract, or foreclioses any
Perritted Lien or other lian on the Praperty: or

5. it | fail to keep any agreement or breach the warranties,
represantations or covenants | am making 10 you in this Deed of
Trust sbout hazardous substances an the Property.

7. YOUR RIGHTS AFTER DEFAULT. Atter a default, you will
have the following rights and may use any ona, of any
combination of them, at any time.

7.1 You may declare the entira secured debt immadiately due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, sither
batore or after s sale of the Proparty under a judicial foreclosure,
of before a sale of the Property by advertisament and sale, you
may sue for and racover from Borrower all amounts remaining
undar the Credit Agreement, under tha Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust wnder applicable law
either * judicially by suit in wsquity  or nonjudicially by
advertiseament and sale.

7.4 You may have any rents from the Property coliected and
pay the amount received, over and above costs of cofiection
and other lawful expenses, on the dubt secured by this Deed of
Trust.

7.5 | will be liable for all reasonable callection costs you ineur,
10 the full extent allowed by 'aw. If you foreclose this Dsed of
Trust either judicially by suit in equity or nonjudicially by
advertissment and sals, | will also bs fiable tor your reasonable
attorney fees including any on appeal or review.

7.6 You may uss any other rights you hava under the law, this
Deed of Trust, or pther agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as praviously disclosad to you in writing, | represent
and warrant to you that no hazardous substance is storsd,
located, used or produced on the Property, and that to ths best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, Iocated, used or produced on any adjacent
Praperty, nor has sny hazardous substance been stored,
lscated, <used, producsd, or released on the Proparty or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 | will not cause or permit any uctivity on the Property that
directly or indirectly could result in the relaase of any hazardous
substance onto or under the Property or any other property. !
agree to provide written notice tno you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected 10 & release of any hazardous
substance.

8.3 You and your repressntatives may enter the Property a1 any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor, | shall
canoperate in 3ll respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time you arrange to have the audit
performad or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives to conduct an environmental audit an the
Property, you may specifically entarce performance of this
provision.

T

8:4 1:will.indamnify and hold you harmless from and against any
and all claims, demands, liahilities, lawsuits snd other
proceedings, damages, losses, liers, penalties, fines, tlean-up
and othar costs, expenses, and attorney fees (including any on
appesl or review) atising diractly or indirectly from or out of, or
in any way connected with (I} the lbrsach of any reprasentation,
warranty, covenant, Or agreemant concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt securad
by this Deed of Trust: {ii} any release onto or under the Property
or othar property of any hezardous substance that occurs as @
direct ar indiract result of acts or omissions by me or my agants
or indepandent contractors; and (iii} any ralease onto or under
tha Property of any hazardous substance that oceurs during my
ownership, possession, of control of the Property.

8.5 If you shall at any time, through the exercise of any of your
ramadies under this Deed of Trust, or by taking a deed in lieu of
toreclasure, hold titls to or awn the Property in your own right,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resuma ownership of the
Property in the event you exercise your option hersunder to
convey the Property to me. You, at your sole discretion, shall
have ths right 1o record any instrument conveying ths Property
to me and such recordation shall be deemed accaptance by me
afithe.instrument and the conveyance.
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8.6 All of my reprasentations, warmanties, covenants and
agreaments contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my agreemnent
w0 accept conveyance of the Proparty from you and to resume
ownurship, shall survive foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

8.7 For purposas of this Deed of Trust, the term "hazardous
substance” means any substance of material defined or
designated as hazardous or toxic wasts, hezardous or toxic
materis! or hazardoug, toxic oOf radiosctive substance for
designated by any other similar term] by any applicable federal,
state or local statute, regulation or ordinance now in effect or in
sffect at any time during either the term of this Deed of Trust or
the period of tims | remain in possession, custody, or control of
the Property following either foreclosure of this Deed ot Trust or

US BANK TOWN &CO @003
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9, SATISFACTION OF DEED OF TRUST. When the Note or
Cradit Agreemont or both, as applicable, are complately paid off
and the Credit Agreement, as applicable, is cancelled snd
terminated as to any future loans, 1 understand that you will
request Trustas 10 reconvey. without warranty, the Property 10
the person legally entitled thereto. | wilt pay Trustee its fse for
preparstion and execution of the raconveyance instrument. If
thst fes does not include recording, | will record the
raconveyance at my expsnse.

10. CHANGE OF ADDRESS. | will give you my new address in
wiiting whenever | move. You may give me any notices by
reguiar mail at the last address | have given you.

1 :QP_EGON LAW APPLIES. This Deed of Trust will be
‘overned'By Oregdn law.

12. NAMES OF PARTIES. In this Deed of Trust "I", "me" and

1) f a dsed in li f f losure.
acceptance by you of a deed in lisu of foreclosure “my® mean Grantorls), and "vou' and “your' mean
Beneficiary/Lender.
1 agrea 10 all the terms of this Deed of Trust W ﬁ-ww \ﬂa
a (é’ﬁ/\ %
—TGrantor g (QOWQ,Q& Grantor
N Al J
neor N '\/ Grantor
Grantor

STATE OF (DM{M

County of

Personaily sppeared the above named

INDIVIDUAL ACKNOWLEDGMENT

S=/ 70/

Date

FZ N/

and acknowledged the foregoing Deed of Trust to be ;S voluntary 8ct.
- . - Before fhe: ,
SFEEICIAL SEAL '
#1ANDA JHINOTE anda Q. ﬂm&/
ceto T n C-OREGO L 2
0. 343502 Notary Public for Oregon

My commission expirus;.-_iy(b & | / 'M‘g

'REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of
obligation evidenced by the Note or

Deed of Trust, have been paid in full. You are hereby directed to cancel the
Deed of Trust, which are delivered herawith, and to reconvey, without warranty,

Trust to the person of persons legelly entitled thareto.

Date:

/ arah b,yw

Qf
23 200/

e
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the Note or Credit Agreement or both, as applical
Credit Agrssment or both, as applicable, together with all other indebtedness secured by this

Hud E,Q,{MW/UZJ oo theen

Copy | and 2 - Bank; Capy 3 - Consumer

EOTVAll
ble, securad by this Deed of Trust. The entire

Note or Cradit Agresmant or both, as applicable, and this
all the estato now held by you under the Dead of

Signature:

e Ho edear namoe Claves ¢

V0 lusdorqg ec*

N T Sl L L

OFFI
MARY K

PARMENTIER
NOTARY PUBLI(.- OREGON
COMMISSION NO.342336
Y COMMISSION EXPIRES FEB 27, 2005
N

EeeeeSSS
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HAL RURNELS
€6400111337500998

ATTACHMENT A
Property Description

TITLE VESTING: HAL RUNNELS AND CLARICE Ia RUNNBLS HUSBAND
AND WIFE. AND DANIEL B. ABERIN A mnxxn PBRSON’

TAX PARCEL NUMBER: R-3507-018DA-08€00-000

LECAL DESCRIPTION:
LOT 66, BLOCK 28, TRACT NO. 1113, OREGON SHORES UNIT #2, IN
THE COUNTY OF KLAMATE, STATE OF OREGON.

THIS PROPBRTY LIES I¥ THE COUNTY OF KLAMATH, STATE OF

_ |\lllll\\l“ll\l\\lll\|\lll|||||ll||\||||||||Illl|\\\lll|||l|l|||\||\l\l\\lll“\\llll\'\“l

Uess543011-01FBe

DEED OF TRUST
LOANS® 66400111337500938
US Recordings
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State of Oregon, County of Klamath
Recorded 10/15/01 at_//:S

In Vol. MO1 Page 52276
Linda Smith,

Countv Clerk Fee$ 26%°
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