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T _
This trust deed, made this_S ' day of _ £). 7> o — 200/ . between

GARY W, SANDERS & JANET R. SANDERS . as Grantor.
ASPLN TITLE CO,. . a8 Trustee, and
DAVID RAGAN & KIMBEsLY L. RAGAN . as Beneficiary,
WITNESSETH: o
Grantor irrevocably grants, warrants, and conveys to trustee in trust, with power of sale, the property in KLAMATH County,

State of OREGON described as:

LOT 32, BLOCK 3, TRACT NO. 1069

logether with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaficr attached to or used
in connection with the property. For the purpose of securing performarnice of each agreement of grantor and payment of the sum of

THIRTEEN THOUSAND TWO HUNDRED FIFTY DOLLARS

(¥ 13,250,00

part of the intcrest therein, without first obtaining the written consent or approval of the beneficiary, then at the beneficiary's option,
all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately

due and payable.
To protect the sceurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair: not to remove demolish any building or improvement

thereon: not to commit or permit any waste of the property.

2. To comply with all laws, ordinanccs, regulation, convents, conditions, and restrictions affecting the property.
3. To keep the property frec from all liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against the property before any part of such taxes, assessments and other charges become past due or delinquent and promptly
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waiver of any rights arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid. the
property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment thereof
shall, atthe oplion-of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this rust deed.'* 10 .

4. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

5. To appear in and defend any action or proceeding purporting to affecting the sccurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this
deed or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all cost and
cxpenses, including evidence of title and the beneficiary's or trustee's attorney fees; the amount of attorney fees mentioned in this

7. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to
be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those
past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees
upon any indebtedness secured hereby, and in such order as beneficiary may determine.

8. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

9. Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder,
time being of the essence with respect (o such payment and/or performance, the beneficiary may declare all sums secured hereby
immediately due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in equity, which the beneficiary may have.

10. Beneficiary may from time to time appoint a suCcessor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

11. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
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