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RE-RECORD DEED OF TRUST

LOAN NO: 30400116102450001
TAX PARCEL: 872024
GRANTOR(S): STEPHEN R COE AND SHERYL M COE, AS TENANTS BY THE ENTIRETY

ADDRESS: 2390 WADE CIR, KLAMATH FALLS, OR 97601
TRUSTEE: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION
BENEFICIARY/(LENDER): U.S. BANK

COUNTY: KLAMATH

“ THIS DEED/MORTGAGE IS BEING RERECORDED TO CORRECT LEGAL DESCRIPTION
PREVIOUSLY RECORDED AS DOCUMENT NO. VOLUME M98, PAGE 20746.”

THE CORRECT LEGAL DESCRIPTION IS AS FOLLOWS:.

LOT 3, BLOCK 1, QUIL RIDGE; KLAMATH COUNTY, OREGON.
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{,“ggg’;‘;gﬁ‘;f{ INSTRUMENT) ‘115 DEED OF TRUST IS BEING RE-RECBRDED

TO CORRECT AN ERROR IN THE LEGAL DESCRIPTION
IEHMI" PREVIOUSLY RECORDED IN VOLUME M98, PAGE
J‘ 20749"
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STEPHEN R COE AND
SHERYL M COE
m“‘k.ASJMISJYJHE_ENHREILﬁm AdTess:_23gn wad e e T T,
Klamath Fells OR 82801

. MMMWNM:-:,
Date: Moy 29, 1998

STEPHEN R COE AND
Sorowertsy SHERYL M _COE_ Aodees: 2090 Wade Glr '

KXlemath Falls OR 82801
Benel iCiaryLancry, U.S. Bank Adre.e: P.O. Box 3176, Porttand. OR 972083176

Trustee U S. Bank Trust Company, National Association Aaress: 111 SW. Fitth Avenue

Portland, Oregon 97204 o
1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey 1 Trustes m st
with powver of sale. the following property, Tax Account Number ' Jlocated m
Klamsth County. State of Greg: . more parsculerly described as follows ~ T

PARCEL 2 dF LAND PARTITION 18-p2 SITUAYED IN THE N172 Nwi/a4 SEV1/4 OF
SECTION 7, TOWNSHIP 39 SOUTH RANGE & EAST OF THE WilLAMETTZ
MERIDIAN, KLAMATM COUNTY, OREGON.

Property as additcnsl se:unty for e debt
buund by sil the terms stated in this Oeed of Trust

2.DEBT SECURED. This Dead of Trust securas the following:

m a. The payment of the principal, mnierest, credit repont fees, late charges. attorneys’ feos finchudmg any on appeal o
review), coflection co1s and any and all other smounts, owang under a note with an onginal prncipal smount of

S 30 0pnn_pa .dated May 29 igag . signed by A

Stephen R Cos _and heryl M Coe _ (Borrowmer”)
and payable % Linder, on the last payment 1s due Juna_10. 2018 . 83 woll a3 the tolowmng
oblgations, if any (coftectively “Note*):

and any extensions and renewals of a.y length. The words "LINE OF CREDIT INSTRUMENT" do not apphy to this Deed of
Truwt if this parsgraph 2 2 is checked, unless paragraph 2.b. is also checked.

D b. The peyment of all amounts that are payable to Lender at any time under a S
dated — . and any nders or amendments

Tt 4- Bo‘ -'bn\wtt
The Credit Agreement s for & revohing line of credit under which Borrower may obtam (in accordance with the terms of the
Credit Agreement) one or more loans from Lender on one or mors occasrons The manmum prncipal amount 1o ke
advanced and outstanding at any one time pursuant to the Credit Agreementis $ _—

The term of the Credit Agreement consists of an initial period of ten years, which begms on the abovesndicated date c ! the
Credit Agreement, during which advances can be obtained by Borrower, tollowed by a repayment penod dunng we.: s
Borrower must repay all amounts owing to Lender under the terms of the Credit Agreement The longth of the repeymia-.t
penod and the maturity date wilt depend on the amounts owed at the beginning of the repayment pencd. but 1t well ond rnc
later than the maturity date of

thereio ("Credit Agrasment’). signed by

undes the Credit Agreement. snd any extensions and renewals of any length

m e This Deed of Trust also secures the payment of sk other sums, wath nterest thereon. advanced undei thiy [Neey ¢
Trust 1o protect the security of this Deed of Trust, and the performance ol any covenants and agreenmients under thiy (e ot
Trust This Deed of Trust also secures the repayment of any future sdvances, with miersst thereon. mede to Borrower ~der
this Deed of Trust.

The interest rate, payment terms and balance due under the Note or Credit Agreement or Both. as appix abie mey be
Noxododiwbd.nnvwodotnmgotinhdin accordance wath the mmcﬂmouonmm.cmmmmm sevy
extensions and renewsls of the Note or Credit Agreement or both, as apphcable
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3. INSURANCE, LIENS, ANO UPKEEP, v i

31 1 will keep the Property insured by companies
acceptable to with fire ar'd theft insurance, flood
nsurance f the is located in any area which is. or
hereatrer wall be designated as a special flood hazard area,
and extended coverage msurance, d any, as follows

ALLSIATE

The policy amount wall be enough to pay the entire amount
owwng on the debt secured by this Deed of Trust or the
msurable vahue of the Prorerty, whichever 1s lesa. despite
vy "comsurtance® or simiar provision In the polhicy. The
msurance pohcres wall have your standard loss payable
endorsement. No one but you has a morigage of lien on the
Property. except the following *Permitted Lien(s)®

EKLAMAIR_SIRST

3.2 1 will pay taxes and any debts that might become a len
on the Propsrty, end will keep 1t tree of trust deeds.
mortgages and hens. other than yours and the Permitied
Lrens just descnbed

3.3 1wl also keep the Property in pood condihon and repae
and will prevent the removal of any of the improvements.

3.4 it do not do anv of thess things. you may da them and
add the cost to the Note or Credn Agreement as apphicable. |
vl pay the cost of your doing these whenever you ask with
mterest at the fived or floatng rate charged under the Note
or Credit Agreemert whichever 1s higher. Even if you do
these things. my fa‘lure to do them will be a default under
Secton 6. and you may still use other nghts you have fof the
defavtt

WARNING

Uniess | prenide you with evidence of the insursnce
coverage as required by the Credit Agreement or this Deed
of Trust you may purchase msurance st my expense to
protect your mterest This insurance may, but need not, also
protect mv interest. if the collateral becomes demaged, the
caoverage you purchase may not pay any claim | make or any
clavm mad. amst me. | may later cancel this coverage by
providing evidence that | have obtamed property covernge
eisewhere

I am responsible for the cost of any insurance purchased by
you The cost of this iInsurance may be added 1o the Note or
Credit Agreement N the cost 1s added to the Nots or Credit
Agreement the Mighest rate on the underiying Note or
Credit Agreement will apply 1o thes added amount The
effoctive date of coverage mecy be the date my phor
coverage lapsed or the date | faled 10 prowvde prool of
coverage

The coverage you purchase may be considerably more
expensrve than mnsurance | can obtan on my own and may
not satisty any need for property damage coverage or sny
mandatory habifity insurance requirements imposed by
apphcable faw.

4. DUE ON SALE | agres that you may, at your opton,
declare due snd payebie all sums secured by this Deed of
Trust ff all o any part of the Property. or an intersst in the
Property, is sold o ransferred If you exercise the opbton 1o
accelerate. | knerv that you inay use any default remiedres
rritted under thia Deed of ¥r\n| and applhcable law |
now that you may exsrcite your nghts under this due on
sale provision each fime all or any part of the Proparty, or an
mierest in the Property. 1s 10'd or ransterred. whethet or not
you exercised your nights on any previous sales of transfers

S. PROTECTING YOUR INTEREST. | will do anything that
may Now or [ater be necessary to perfect and preterce this
Deed of Trust and | will pay all recording fees and aother fees
and co1ts involved.

6. DEFAULT. It wifl be a default

6.1 it you do not recerve any payment on the debt secured
by this Deead of Trust when 1113 due.

62 H | commit fraud or make any matenal misrepresen-
taton 1n connection with my loan application. the Note or
Crednt Agreement, this Deed of Trust or any aspect of my
e of credvt For exampie, it vall be a detault it | grve you
fatse financral statement or # | do not tell you the truth
about nry finencial situanon. about the Property t™at
subrect to this Deed of Trust or about my use of the money!
obtained from you through the Note or hae of credit

683 M any sction or macton by me adversely aflects your

secunty for the Note or Credit Agreement, includmng. but not

larvited 1o, the foflowing

a. i aft or any part of the Property. or an interest in the
. 1 s0id or tranvterred:

b. i | fad 30 mawrtain requered meutance on the Property,

e H | comwnit waste on the Property or otherwise

desguctrrely use or 1al to mamtam the Property,

d. % | dve,

. 1 10d 10 pay taxes or any debts that might become a hen

on the Property;
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r Property free ol deeds of trust
mortgages and liens, othar than this Deed of Trust snd other
Permitted Lions | Nave already told you abaut
g. | becoine involvent or bankrupt
. It any person forecioses or declares a forfeurs on the
1ty under any lend sale contract, oe vy
Permitied Lien or 0 hon on the Property. or
L it 1 fail to keep any agreement or breach the warrantes
representations of covenants | am making 10 you m the
Deed of Trust about hazardous substances on the Property

7. YOUR RIGHTS AFTER DEFAULT. Atter a defs i you wel!
have the following nghty and may uve ary one or ry
combination of them, at any tme.

7.1 You may declars the sntre securad deht mamadhatety
due and payabie all at once wathout nothce

7.2 Subject to any hmitahons wmposed by epphcatie iev
erther belore or after a sale of the Ty under & pachcvel
foreclosurs, or before & sale the Property by
advertsement and sale, you may rue for and recover trom
Borrowsr  all amounts remavwng under the Creda
Agreement, under the Note, and undes thws Deed of Trust

7.3 You may foreciose thes Desd of Trusi Lnde: apphcable

law eithet pudicrally by sunt n oqurty of nonpudicray
sdvertisement and sale.

7.4 You may have sny tents from the Property collacted and
pay the amount recerved. over and above costs of coliect sn
n;\? other lavAul expenses, cn the debt secured by thi [esd
of Trust

7.5 1 wall be hable for alt ressonable collechon costs you
mneur, to the tull extent allowed by law M you f6ieciase 1ne
Deed of Trust sither judicsally by sult i equih o
nonjudicially by advertisement and 3als. | wall also be hatle
for your reasonable attorney fees mcluding any on appeal
reviow,

7.8 You m.{ ute anry other nghts you have under the lan
this Deed of Trust or other agreements including but rot
hrited 1o any Note or t Agreement

8. HAZARDOUS SUBSTANCES.

8.1 Except as previcusly disclosed to vou n artng !
rercasent and warrant to you that no harardous substance
s red, loceted. Ured or produced on the Property and
that as the best of my knowiledge. atter due and diigen:
NQUIry, No harardous substence 1s stored. located. uvied o
produced on any adjecent rty. not ha any harardeus
substance been stored, located, used, producec. or relesseq
on the Property or any adjacent progerty prew to moy
ownership. possession ot control of the Propert,

8.2 | will not cause or permet any actnity on the Prope °,
thet directly of indirectly could fesult in the relesse cf a=,
hatsrdous substance onts of under the Propert, o 1r,
other pruperty. | agree to prowvide wntien notce to vou
immedistely when | become awere that the Property o+ an,
adjacent property 11 bemng or has been subjected +- o
reinase of any harsrdous substance

8. You and your representatrves may sntor the Propers, st
any ume for tha purpose of conduchng an snwvironmmants
st committing onty such m 1o the Property sy rmay be
necessary to conduct the audit You thahf not he requrred
romedy sny such Mpury of compensats ma therefor | shal
cooperate in afl respecty m the performance of the auwdt !
shall pay the costs of the sudtt # srther a delautt eunts urde:
this Deed af Trust at the bme vou arrange 10 have the aud.*
rdormod of d the audit reveals & defautt per-piring n

s2nrdous substances H | retuse 10 permit vou 5 your
tepresentatives 10 conduct sn snwworimuntal sudit or e
Property. you may specifically enforce performance «f = ..
provision

8 4 | walt indemnity and hold you harmiless rom and 5321
any and all clams, demands, habihes lavraun ond other
procesdings. damages, lostes hens  penasihes heey
clranup snd other cotts. expenses. and aforne, ‘ees
fincluding any on appeal of review) ansimq drec®, o
indirectty {1om of out of. of M any way connected wirs (1] ™~
branch of any representaton. warrtarty cowvenant oo
agreement concerning hazardous substances contaned -
ttes Dood of Trust of i any other document svecuted by o
Ir connechon with the debt secimed by iy Deed o Teyse
{i1] any release onto of under the Property v other propes,
of any hazardous substance that oecurtr #y 8 deme® o
mdirect result of scts of OMITIONS by Me Of ™y sgents
independent contactors. and {m) any release ontn ¢ - | ~vde-
t™e gvopom of any hazardous substence that ccuws $. ey
1y ownership, PosIesron of controd of the Frogees,

B8.5 1t you shall at any Dme Through the easrirse ~ sy o
vout remedies under this Deed of Trust o by tabng 2 deed
'n heu of foreciosure. hold btte 10 6r ovan the Properny » oo
IWN NGAL YOU May. &t VOur Orhon corvey e vogers, v
me | covenant and rgree that | shall accept dalneey of -,
INsrument of CONVeYance and resume owrershg of e
Property i the event you euerciie your cphon Rersuster
convey the Property 10 tne You at your sube drscrstcn shp®
have the nght 10 recrd sny MiITumen! corverwng e
Property o me and 1uch terccrdanhon sha® be deer-ed
acceplance by me of the metrument and t™he conven ance

COPY 1 wnd 2-Bwd. COPY )-Conmmumer




86 AR f my lepresentanons warrantes, covenants and
Myreements contamed m thrs Deed of Trust regarding any
Razardous  substance. mcludimg but not nwts. o my
agreemaent 10 acCept convevance of the Property rom you
and 0 resueme ownershin shall suntve fersclasu e of ths
Deed cf Trust or accertance by you ol a deed n heu nf
fereciosirs

8 7 Foe purnases of thes Dead of Trust the teem *hazardous
b stance’ means any substance or matenal defined or
devgrated as hazardous or foue waste Nazardous o tone
matens! or harardour touc o radicactyes substance (or
dengrated by any other simdar term) by sny apphcable
foderal state of local statuts regu ation or crdinance Now m
oPect or n sMect At any hme duning sither the term of thee
Deed of Trust or the penod of hmae | temam m possession
cusody. o control of the Froperty toflovnng  sither
toreciosurs of thris Deed of Trust or acceptance by you of a
deed n beu of toceclosure

| sgrde Yo ot the termm of the Deed of Trust

Awes | gigphen R Cae

-
(

06633 20718

9. SATISFACTION OF DEED OF TRUST \When e Sote ~
Crodit Agreement or both as apphcable  ire conplete’,
pad off and the Crednt Agreement st asppbcable
cancelfled and termenated a8 W sy Puhee  baaee
understand thet you wil request Tiustes o reccmus,
withoul warranty, the Property 1o the perscr: tanally er s et
thereto | will pay Trustee & reascnable tes ' rveppare.
and sxecution of the reconvevance matricans gng o
rocnrd the rsconveyance at my sapenss

V0. CHANGE Of ADORESS | woll grve voou 103y men a8 30 : -
M WNhng whenever | move You may gne e any et ee b
reguiar mait at the last addtevs | have gnen . oo

11. OREGON LAW APPUIES Thes {Jead ¢ “ovc o bt
acverned by Oregon law

12. NAMES OF PARTIES 1n tws Deed of Truat ™) trg® pee

my" mean Grantorfs) and ‘vou' enad i mea-
Renshiciary A onder

e e

Crater Torwtee 7T T
S —— - -

INODIVIDUAL ACKNOWLEDQMENT
STATE OF OREGON )

. S Jo%¢r
County of .____K!_lL""'U‘ } Dute
Personalty appeared the above named Skmu . L Coe '._,SL"‘", M Los
and acknowladged the toreqgomng Deed of Trust to be tucr voluntary sct
Eotore me
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My commianon suipwes (2 )0 2eel

REQUEST FOR RECONYEYAMNCE

TOTRUSTEE

The undersigned i the holder nf the Note or Credit Agreement or hath as apphcable secured by this (Veed ¢ °

raer e

entre othjaton evsdenced by the Note ar Cradit Agiesment o both as apphcable. T0gether with ol athes wdettes o -
secured by thes Deed of Trust have been paid in full You sre hereby ditected 1 cance! the Note e Crod Agrear o=t -
both. a3 spphcable. and this Deed of Trust which are delnsred hetsiith and 10 rsconvey WIthoUl A arart, 25 ™o ot ts s
now held by you under the Deed ui Trust to the parson or perions legally entited hereto

Datre e -
STATE OF ORFGON: COUNTY OF KL AMATH  «w

Filed for revend st request of
M dene— ADteogg w1101

of Mortgages

FEE $20.00
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STATE OF OREGON)
County of KLAMATH)

| CERTIFY thatthisis atrue and correct
copy of adocument in the possession
of the Klamath County Clerk.

Dated:__ 9~ 1$- 0/
LINDA SMITH, Klamath County Clerk

By: - 57’7!% s Deputy
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State of Oregon, County of Klamath
Recorded 11/06/014./2 m.

In Vol. MO1 Page 5 (635

Linda Smith, .-
County Clerk  Fee$ 25 2g A0 s




