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THIS TRUST DEED, made on NQVEMBER . 200% ‘ —
------.-SIAC.LY..ALEANQ-.and-,S:LEy.E--LAMLCA.-.onL.as...tenan.ts__ln-aomman*-,hu.n-m.tb.-me._r.lghi-‘. ......
af.sucxixorshinp , a5 Grantor,
EIRST AMERICAN TITLE.  INSURANGE COMPANY. OF_QREGON , a5 Truslee, and
- HARQLD_ELLIAT e ) a5 Beneliciary,

WITNESSETIL: .
Grantor irrevocably grants, bargains, sclls and conveys (o trusiee, in trusl, with power of sale, the property in
Klamath County, Orcgon, described as:

Lot l~;1’ilﬁ"B1ock-3 of PLAT NO. 1204, LITTLE RIVER RANCH, according to the official
-gﬁﬁTatwfherébf on file in the office of the County Clerk of Klamath County, Oregon.
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' together with all and singular the tenements, hereditaments and Jﬁpurlcnanccs and all other rights thercunto belonging or in any way

now or hereafter appertaining, and the rents, issucs and profils thcreof, and all fixtures now or hercalter atiached to or used in con-
nection with the property. .

FOR THB PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein ¢

Thirty-Three Thousand Nine Hundred Ten Dollars and No

paymeni of principal and Interest, If not sooner paid, 10 be due and payable on .__DEr_terms. of Note

..............................................

e dale of malurity of the debi secured by this instrument is the dale, siated ahove, on which the final installment of the note becomes due and payahle,

Should the grantor either agree to, atiempt to, or actuatly sell, canvey, or assign all (or any part) of the propeity, or all (or any pait) of grantor’s inferest in it withon

{imt cbislning the wrltten consent or approval of the beneficiary, then, at the beneficiary s aptlon®, alt obligntions secued by this instrument, inrespective of the matu-

rlladﬂel expressed therein, or herein, shall become Immedintsly due and payable. The exccution by granlor of an eamest money ngreement*® ducs not constitule n
sale, conveyance or assignment,

To protect the security of this trunt deed, granton nﬁlces:

1. To protect, preserve and maintain the propeity In good conditlon and repair; not to remove or demolish any bullding or lmprovement thereon; nnd nut to
commit of permit nny waste of the property.

- Tocomplete or resiors promptly and In good and habitable condition any building or improvement which may be constructed,
on, and Jny when due all costs incursed therefor.

. To comply with al} Iws, ordinances, regulntions, covennnts, conditions and restrictions afecting the propenty; if the beneficinry so requests, 1o jiin in exe-
cuting such finsncing statements pursuant to the Uniform Commercinl Code ns the beneficiary mny require, and to pay Tor filing the snine in the proper public oilice
or offices, as well as the cost of ali tien searches made by filing nfficers or senrching ngencies ns mny be deemed desivnbic by the beneficinry.

4. To provide and continuously maintain insurance on the buildings now or herenfier erected on the property agninst loss or damnge by firc and other haz-

s1ds, as the beneficiary may from time to time require, in an amount notless han $__________________ » written by otie or more companies ncceplable to the ben-
eficlary, with loss payable to the Iatter. All policles of insurance shall be delivered to the henelicingy ns soun ns issued. I the grantor shall fail for nny reason 1o pro-
cure any such insurance and 1o defiver the policles (0 the beneficinry nt least fificen dnys prior to the explration of any policy of insurance now or hereafier placed on
the bull’c.llngs, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other Inswrance pulicy mny be applicd by heneti-
clary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part
thereol, muy be released to grantor. Such application or telease shall not cure or waive any defaull or notice of default hereunder or invalidale any act done pursuam
1o such notice,

S. To keep the pmlpeny free from construction liens and 1o an Al 1axes, nssessments ond alber charges that may be levied or assessed upon e agninst the
property before any part of such taxes, assessments and ather charges becomes past die or delingquent and promplly deliver rcccirls therefor 1o beneliciary, Shonhd
the grantor fail to make pryment of any taxes, assessments, insurance premiwms, liens or other charges payable by granior, either by direct payment o by providing
beneficlary with funds with which to make such payment, heneficiar may, al its option, make payment thescof, amd the amount so paid, with interest al the tate «t
forth in the note secured herehy, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall'be ndded 10 and become n port of the deli
necured by this trust deed, withoul walver of any rights arising from hreach of any (thc covenamts hereof. For such payments, with Inlerest as nfotesaid, (e praper-
ty hereinbefore described, ns well as the ginntor, shall he bound to the same extent thal they are bound for the payment of the obligation heretn deseribed. All such
paymenta shall be Immediately due and payable without notice, and ihe nanpayment thereol shall, at the option of the heneficinry, render all sums secired by this
trost deed Immediately due and payable and shall conatitnte a breach of this rust deed, ' '

6. To pay all costs, fees and expenses of this trust, Including the cost of liile seaich,
nection with or In enl’mln& this obligation, and trustee and allotney fees actually incurred, .

7. To appenr In and defend any nclion or proceeding purporling to affect the xecwiity tights or powers of bencficiary or trustee; nad in nny suil, action or pro-
ceeding in which the beneficlary or rustee may appear, including any sult for the foreclosie of this deed o nny sult or action selated (o 1his instenment including
but not limited to lts validity and/or enforceabllity, to pay il coste nnd expenses, including evidence of title nnd the beneliciaty's of rustee's attomey fees. The amonnt
of attorney fees mentloned in this paragraph In all cases shall be fixed by the Irinl court, and In the event of an appent from any judgment.or decree of the trint comt
grantor further agrees to pay such sum s the appellale court shall adjudge reasonable as the beneficiary’s or tustee's atiorney fees on such appeal. ! '

1t Is mutuaily ngreed that: Iy .

B. In the evenl that anpr‘onlnn or all of the property shall be taken under the tight of eminent damain or condemnation, heneficinry'shall have the right, if it
s0 elects, to require that all or ny portion of the monies payahle ax cnmrensali(m for such aking which are in excess A

damnged or destioyed there-

a8 well s the other costs and expenses of the trusiee Incurred i con-

s of the amount required to pay all seasonable
cosls, t:(rens:s and attomey fees necessarily paid or incurred by prantor in such proceedings, shall be paid 10 heneficiary andl applicd by it first upon any reasomable
costs snd expenses and attorney fees, both fn the trial and nppellate connts, nccessnrili; prid or incusted by heneficinry in such proceedings, and the balnce applicd
upon the indebiedness secured hereby, Grantor ngrece, &l lis own expense, 1o take such actions and execuie such instruments ns shall e nccessasy in obinining such
compensation prompily upon beneficlary’s request. B

NOTE: The Trust Deed Act dee that the trusies hereunder must ba elthar an eltorney who Is an active member of the Oregon Stata Ber, a hank, 1 Y

aseoeiation sutherized 1o do business under the laws of Oregan or the United States, n‘l‘lo Insutance company authorized !n“lnwro itts u';'..-"u'}.b;‘.'::‘f&"mu'-"l":f.'ﬂ:":'i'.;':&'u'.:?."."
oftiiates, agents of branches, the Unlied States or any lgoner thetent, nr an sscrow sgent licenned under nf\s XM.M!! to 898,683, ) '
:.Vl'ezﬂmﬂx 12 USC 1701)-2 regulnies and mey prohibit exsrclen of this nrllon.

1}

publisher suggasis ihat such en sgresment addraes the fssus nf ~ \aining benaliciary’s {iIn plete detell,
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9. Atany time, and from time to time upon wiitien request of beneficiary, payment of fis [ees nnd presenintion af this deed and the note for endorsement (in
-ase of full reconveyances, for cuncellnllm?. without affecting the Hahility of any person far the payment of the indebiedness, trstee may (a) consent to the l_nnkmf,
s any map of plat of the property; (b) oin in graniing any eascincnt of crenting any restriction thereon; {c) Join in any subordination or other ngreement alfecting this
Seed or the lien or charge thereof; or dd) reconvey. without warranty, ‘all or any pnit of the gmpcny. The grantce in any reconveyance mny he desciibed as {he rcr-
yon of persons legelly entitled thereto,” and the recilals therein of any matters of facts shall be conclusive proof of the truthfulness thereol. Trusice fees for pny © the
jervices mentioned in this aragraph shall be not less than $5. . . ‘

10, Upon any default by grantor hereunder, bencl'lclmr may, nl any time withowt notice, elther in person, by agent, of by n receiver to be appointed by & court,
and without regerd 1o the adequacy of any securlty for the inc chtedneas hereby seeured, enter vpon and tnke possession of the property ar any part thereol, n ity own
name sue of otherwise cottect the reniy, issues and proflis, incinding those past due and un ald, and apply the same, Tess costa nnd expensesal aperation and collec-
llon, Including reasonsble attorne fees, upon any indcbtedness secured herehy, and in such order ns Dieneficiaty may determine. .

11. The entering upon lm{ taking possession of the property, the collection of such rents, Irsues anl profits, or the |‘:mccmlzi of fire and other insurance poli-
cles or compensalion of awsrds for any taking or damnge of the propetty, and the application or relense theteol ns aforesnid, shnll ol cure of waive any default or
notice of default hereunder, ot invalidate any act done pursuant to such notice. _

12. Upon default by grantor in payment of any jndebtedness secured hcvchr of In grantor’s petformnnce ol nny agreement hereunder, time being of the essence
with respect {0 such payment and/or pesformance, the beneficinry may declare all sums secuted herehy immediatel { dne and payahle. n such event, the benelicimy
mny elect to proceed to foreclose this trust deed in equity ns n moslgage of direct the tsustee to foreclose this trust deed by adveriisement and safe, or may direct the
trustee to pursue any other tight or remedy, elther at Iaw of In equity, which the heneficinty miny have. b the event the henchiciary elects to [oreclose by ndveilise-
ment and sale, the beneliciaty of the trustce ahail execute and cause 1o he recorded a wiitien notice of defaudt and election 1o sell the propenty 1o satis(y the oblipa.
tlon secured hereby wheteupon the trusiee shall fx the time and place of sale, give notlce thereof as then required by law and proceed 1o [oreclose this tmst deed in
the manner provided in ORS 86.735 to 86.79S.

13. After the trustes has commenced forcclosure by advertisement and.snle, and nt any time priot 1o § ddays before the date the trustee conducts the sale, the
grantor or any other person 0 privileged h{ ORS B6.753 may cure the default of defaults. 1 the default cansists of & faiture to piy, when due, gums secured by the
frust deed, the defsult may be cured by paying the entite amount due at the time of the cuse ather than such portion as would not then be due had no default oceursed.
Any other defaull that is capable of being cured may he cured by tendering the performance required under the nma%nnon ar trust deed. In any case, in addition to
curing the default or defuulls, the person clfecting the cure shall pay to the heneficiary all cosis and expenses acluaily ncuired In enforcing the obligation of the trust
deed, together wlith lrusiee and allorney fees not exceeding the amounis provided by law. .

4. Otherwise, the sale shall be held on the date and at the time nnd pince designnted in the notice of sale of the time to which the snle mn{ e postponed as

ided by law, The trustee may sell the pro 1ty elther In one parcel of in separate parcels and shall scll the pateel or parcels at auction to the highest bldder Tor

cash, payable st the time of sale, Trustee J:Il deliver fo the purchaser lts deed tn form a8 required by Imw conveying the propesty sn sold, bul without any covenant

or warrsnty, express or Implied. The recitals in the deed of any matiers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
bet {ncluding the grantor and beneficiary, mny purchase ol the sale.

15. When trustee nells pursusnt fo the powers provided herein, trustea shall apply the proceeds of sale fo pnyment of: ( l? the expenses of sale, Including the
compensation of the truatee and A ressonable charge by lrusice *s ntiosney; (2) 1o the ob igntion secured by the trunt deed; (1) to ol persons having recorded liens sub-
sequent to the Interest of the trustee in the trust deed as thelr Interests may appeas in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entliled 1o such susplus.

16. Beneficlary may, from (ime to time, ApPOING A SUCCESKOF OF SUCCESSON 10 any trustce named herein or 1o nnr anccessar frusiee appointed hereunder, Upon
such sppolnimen, and without conveyance 1o the successor trustee, the latier ahall he vesied with alk title, powers and ¢ wiies confesred n'mn any Wustee herein named
or appolnted hereunder. Each such appalniment and aubstitntion shall be made by written instrument executed hy beneliciary, which, when recorded in the morigage
rocords of the county of counties In which the property Is situated, shnil be conclusive prool of propes appoiniment of the successor truslee.

17, Trustee sccepts this (rust when this deed, duly executed and acknowledged, Is made n public record ns wovided by Inw, Trustee is ot obligated 1o notify
any party hereto of pending sale under any other deed of trust or of any action or proceeding In which grantor, beneliclary or lrusice ahall lic a pasty unless such action
of proceeding Is brough! by lrustee.

The rlmot covenants 1o and agrees with the beneficlary and the benelicinry's snccessors in interest that the geantor Is tawfully selzed In fee simple of the tenl
property snd has a valid, unencumbered title thereto, except as may be set forth in any sddendum ar exhibit atiache Iieseto, and that the grantor will warrant and for-
ever defend the same against oll persons whomsoever.

WARNING: Unless grantor provides bencliciary with cvidence of insurance COVETREC A% required by the contract or loan agrec-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect benefliciary's interest, This insurance may,
but need not, also protect grantor's Intercst. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may tater cancel the coverage by providing evidence that grantor has oblaincd prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insugance coverage purchased by beneficiary, which cost may be
added lo grantor's contract or loan balance. If it is so addcd, the intcres) rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwisc obtain alone and

may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*

g:’é rimarily for grantor's personal, family or household purposes (sec Imporiant Notice helaw),

or an organization, or (even If grantor is & natisal pesson) are for business or commercial purposes.

is deed applies lo, inures lo the benefit of, and binds all partles hereto, their heiss, legntees, devisces, administintors, excctors, personnl representatives,

::lmhcml and assigns. The term beneficlary shall mesn the holder and owner, including pledgee, of the contizct secured hereby, whether or not namcd as a beneli-
ary hereln.

In construing this trust deed, It Is undersiond that the grantor, trustee and/or beneficiasy may ench be more than one person; that if the context so requires, the

singular shell be taken to mean and Include the ptural, and that generally all rnmmatical changes shall be made, assumed .
e squaly 1o ean A e |nd|vldu|:ls. [1 yall g ges shall be made, assume ancl implled to make the provisions hete

IN WITNESS WHEREOF, the grantor has exccuted this Instrument the day and year first wrilten above,

*IMPORTANT NOTICE: Delete, by lining out, whichevar warranty @or S~
(b) Is inapplioable, If wamnlx s-) Is applicable and the beneficlary is --.\Jk.ﬂ.f:%-.gm (I P 355 J P
a oreditor as such word |s delined In the Truth-in-Lending Act and Staciy Alfan
' g:g:::-go:: bzv' g‘:kl bononolrr% l:'us‘T compl wtlt‘\‘; the Act and yy) T e m
I a0l ng r.q“ (] solosures. For s purpose use Steve Lam-| ca 2
| gtevens-Ness Porm No. 1319,0orthe ® ulvatent. It compliance with the / P
" Agtls not required, disregard this notioe. pliane A A
STATE OF OREGON, County of

———— -=) S8,
\ This instrument was acknowledged before me on .. November, Z'] ,..2001 -
‘ by Staciy Alfano and Steve lamica .
i o This instrument was acknowledged before me on .
P e eyl ;
R as :
of i N =
. OFFICIAL SEAL KON (IVENEH) KoM
! No!r-:gffugﬁgagégg ON Nolary Public for Oregon
: - ; VY, o004
. COMMISSION NO. 332606 My commission expires O\ 4, i
o MY COMMISSION EXPIRES MAR. 14, 2004 : H

1

REQUEST FOR FULL. RECONVEYANCE (To be used only when obiigations have been pald.) .

TO: e ————————————— . Trustee ,
The undersigned s the legal owner and holder of il indebtednens secured by the foregning trust deed. A)l sums secured by the trust deed have heer | i
. 5 L L 1y paid
and satiafied, You hereby are directed, on payment lo you of any Rums awing 1o you under the terms of the trust deed or nmm{ﬂ l‘; srl::u(' o enncel al cvider
A | » ferms ik, to cancel nil evidences
of indebledness secured by the {ryst deed f:l Ich are Jellveled to you hérewlth together with the trust deed) and 1o teconasy, wilhout wprranty, to thcc ,':uf‘:f‘fe":.?

2I nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents {0 ... !
! : '

' pATED ] . | | 1 '
i Do not loss of destroy this Trust Desd OR THE NOTE which it . c . B
, ac:nt. -—- : .

Both should b'o.dollvo'ud 1o the trustee for canceliation before o Bmﬁd"y;” .

F F ot e i e ‘




