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TRUST DEED ASSUMPTION and RELEASE AGREEMENT

THIS TRUST DEED ASSUMPTION AND RELEASE AGREEMENT (hereinafter
referred to as the “Agreement”) is made and entered into as of this ____ day of

Lo/ A3 , 2001, by and between Kenneth L. Sherman and Regina Sherman
(hereinafter referred to as the “Grantor™), Robert Klepacki and Patricia Klepacki
(hereinafter referred to as the “Beneficiary”) and Shayleen T. Allen (hereinafter referred
to as the “Assuming Party”).

WHEREAS, Robert Klepacki and Patricia Klepacki are the holder’s and owner’s of the
Trust Deed dated July 10, 2001, in the original principal face amount of thirteen thousand
dollars ($13,000.00) executed and delivered by Kenneth L. Sherman and Regina Sherman
to Amerititle (Trustee) to secure payment of a Promissory Note of same date, payable to
Robert Klepacki and Patricia Klepacki (Beneficiary), which Trust Deed is recorded on
the Public Records of Klamath County, Klamath Falls at Vol M01, page 33405 and Vol
MO1, page 34836 (hereinafter referred to as the “Trust Deed”), and which Trust Deed
encumbers the real property as described therein,

WHEREAS, the Grantor of the Trust Deed is desirous of conveying the property
encumbered by the Trust Deed (hereinafter referred to as the “Property”) to the Assuming
Party; and,

WHEREAS, the Assuming Party desires to receive said Property and formally assume
the Trust Deed and perform all of the covenants and conditions contained in the Trust
Deed, the Promissory Note and other related Documents with the single amendment that
payment in accordance therewith will be amended to state a term of 60 months, with final
payment to be due November 2006; and,

WHEREAS, the Trust Deed expressly prohibits the conveyance of the Property without
first having obtained the written consent or approval of the Beneficiary; and,

NOW, THEREFORE, in consideration of the mutual covenants contained herein, and for
other good and valuable considerations, the receipt and sufficiency of which are hereby
acknowledged by the parties, the parties hereto agree as follows:

1. Assumption. The Assuming Party expressly assumes the Trust Deed and
agrees to perform all covenants, conditions, duties and obligations contained
therein and agrees to pay the Promissory Note and the obligations evidenced
thereby in a prompt and timely manner in accordance with the terms thereof
with the amendment that payment in accordance therewith will be amended to
state a term of 60 months, with final payment to occur November 2006.

2. Consent to Conveyance. Beneficiary hereby consents to the transfer of the
Property to the Assuming Party, but the Beneficiary expressly reserves the
right to withhold its consent to any future sale or transfer of the Property, as
provided for in the Trust Deed.
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3. Release of Obligation. Beneficiary hereby releases Grantor from any and all
obligations, covenants, conditions, and duties owing to the Beneficiary
according to the terms of the July 10, 2001 Trust Deed, Promissory Note and
other documents related to the Property at the time the Assuming Party
Assumes the obligations as described herein.

4. Principal Balance. The principal balance of the Promissory Note as of the
date of this Agreement is $12,720.13, and principal and interest are
unconditionally due and owing as provided in the Promissory Note and Trust
Deed.

5. Binding Effect. This Agreement shall inure to the benefit of and be binding

upon the parties hereto as well as their successors and assigns, heirs and
personal representatives.

Robert Klepacki % Patricia Klepacki g

ot SA——— ol

Kenneth L., Sherman Re@fna Sherman /-2 /5 5
,Q,):sﬁ/ /23/0

Chas T /9\/

Shayleen T. Allen

State of California)
SS.
County of Kern)

On W/ , 2001 before me, Robert Klepacki and Patricia Klepacki
personally appeared and proved to me on the basis of satisfactory evidence to be the
persons whose names are subscribed to within instrument and acknowledged to me that
they executed the same in their authorized capacities, and that by their signatures on the
instrument, they executed the instrument.

WITNESS my hand and official seal.

Kl e,
Nofary P#ﬁic for Cal@z‘mg/ My Commission Expires \TU/VQ/ ( / )57005 .

FERy KLY DOMINGUEZ B
vw:g} COMM. # 1308736

39y Notary Public-California

KERN COUNTY =
. My Comm. Explres JUNE 11, 2005
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State of Drggon)

California SS.

County of Ki£afH)

Sacramento ./42
.. ; i
This instrument was acknowledged before me on /&&‘ , 2001
by Kenneth L. Sherman and Regina Sherman.

My Commission Expi? }L“& z¢ / 02—

Notary Public for Qfdgo’n’

Callfornla

State of Oregon)
ss.

County of Klamath)

This instrument was acknowledged before me on _\QQM' Q , 2001 by

Shayleen T. Allen.

Sz & W _
Notary Public for Oregon My Commission Expires W 5

OFFICIAL SEAL
SUSAN E. AGER
NOTARY PUBLIC - OREGON
COMMISSION NO, 348376
MY COMMISSION EXPIRES AUGUST 1, 2005
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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“ State of California ) %
SS. vy
O i
County of )4”‘/ t{gﬂ?jl %.
Q g
7 2/, before me, Mildred L. Lorenzen, Notary Public j
Date Name and Title of Officer (e,g., “Jane Doe, Notary Public") .:,'
personally appeared i (éA/A) erd L. SA 6,5/‘1(/;&:54?{) £G4 jﬂ/f/ AMAN, g
lame(s) of Signeris
1%
(] personally known to me 2
¥ proved to me on the basis of satisfactory b
evidence ?
e
to be the person(s) whose name(s) j{/are ;‘

subscribed to the within instrument and
acknowledged to me that hefshe/they executed o

OFFICIAL SEAL the same in histher/their authorized ¢

RED L. LORENZENE o . ) 4

é %%T[RRYE ,%B,_,C CALIFORNIA g cgpacny(les), and that by ~histher/their 3
Q ’*“/ s,(’JOM IEGO COUNTY signature(s) on the instrument the person(s), or (’
GI” MY COMM. EXP. JAN. 31, 2002 the entity upon behalf of which the person(s) ;}
acted, executed the instrument. é}

WITNESS my hand and off} seal. 5

Place Notary Seal Above Signature of Notary Pubhc 8

p)

OPTIONAL ;

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.
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Individual Top of thumb here
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O Partner — ited (] General

O Attorney in Fact

] Trustee

(3 Guardian or Conse

] Other:

Signer Is Representing:
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