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SUBORDINATION AGREEMENT STATE OF OREGON,
EQUITY LINE OF CREDIT - - 1 ss.
- KLAMATH FIRST FEDERAL
7114 MAIN ST e .
-K.LAMAIH..FAL.LS.:.-.QB.-?.Z@QL .....................
6PACE RESERVED
KLAMATH _FIRST. -F.ED.EBAL ........................ mm‘;‘;_s use
16 MAIN.ST .. - ’
KLAMATH _FALLS,. QR _976Q1 ...
State of Oregon, County of Klamath
AMar recarding, return to (N&me, Addreas, Zip): Recorded 01/16/2002 /Y a m.
KLAMATH_ FIRST FEDERAL ____ ... ... Vol M02.Pg 2492-. 74
LA MAIN B eee Linda Smith, County Clerk
KLAMATH. FALLS, OR.__976Q1 . ... Fee$ 2/ 2< # of Pgs
............................... et CEDNS - v
THIS AGREEMENT made and entered into this ..9______.._..._. day of _JANUARY ool . , 182002
by and berween KLAMATH. EIRS L. KRB RA e e e ,
hereinafter called the first party, and ... KLAMATH. FIRST_FEDERAL ___________ I
T o o 300U eeeoee ey oo 9. BEN L PATLERSON JR, AND LEEJEAY L. PATTERSON
..................... , being the owner of the following described property in --KLAMAIB.-------------- County, Orey:0n, 10-wit:

LOT 16, OF KENNICOTT COUNTRY ESTATES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY OREGON

UF SPACE INSUFFICIENT, CONTINUE DESCRIPTION DN REVERSE)

execured and delivered 1o the first party a cerain .. .LINE_QF._CREDIT _TRUST. DEED . ..o . e o mmmmae

(State whether mongage, bzt dead, & , Ry ag/ or oW )

(herein called the first party's lien) on the propenty, (0 secure the sum of $_..23,000.00___, which lien was:

[ — Recordedon APRIL 25 . .. ... , 88200 L the Records of KLAMATH . County, Oregon, in
book/reel/volume No, - MOL.__.._. . at page 18740, and/or as fee/file/instrument/microfilm/re ception No.
N . (indicate which);
< § — Filed 00 . e e e e mmmmmeny 39l ,inthe Ofice Of tRe - eeem e e e of
gf_. emnmammmammamammnan e e sn e e neanmmnessCOUNY, Orcgon, where it bears fee/file/instrument/microfilm/reception
¥ NO. commmnmcmmmccccaaas (indicate which),
5: 21— Created by a security agreement, notice of which was given by the filing on e 19,
i_g of a financing statement in the office of the Oregon [} Secretary of State (J Dept. of Motor Vehicles (indicate wh|ch)
X where it bears file No. - cvommcomee e and in the office of the ____ - - e m e mmmmm of
——- crmmmmmmmmemen———— County, Oregon, wherc it bears fee/file/instrument/microfilm/réception No.
e (indicate which).

Reference 10 the document so recorded or filed is hereby made. The first purty has never sold or assigned first party’s li:n and at all
times since the date thorcof has been and now is the m,vge :8161 holder thereof and the debt theroby secured.

The second party is about to losn the sumof $__-_ 22~ _.......... to the present owner of the proporty, with interest there-
on at a rate not exceeding 6..3........% per annum. This loan is to bu secured by the present OWner's .o oo eceven ceeeecraea
e TRUST DEED et e e e e ae S e e m e i s e e A=A atem e em (hereinafier called

the second party’s licn) upon the property and is to be repaid not more thun .30 ____________ ... (] days X8 years (indicate which)
from its date,

(OVER)

Mo, N
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To induce the second party lo make the loan last mentioned, the first party has agreed and consented to :ubordinate firs|
party's lien to the lien about to be taken by the second party ss above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second panty to make the loun aforesaid, the
first pany, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successars, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinafe to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the sccond panty’s lien is not duly filed or recorded, or an appropriate financing statement with respec
thereto duly filed within A0 s days after the date hereof, this subordination agreement shall be null and void and of nc
force or effect.

It is expressly understood and agrocd that nothing heroin contained shall be construed 1o change, alter or impair the firs
party’s lien, except us hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram.
matical changes shall be made so that this agreement shall apply equally 1o corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by sn officer or other person duly authorized to do 0 by order of its buard of directors

STATE OF OREGON, County of K.[Q.DQW] ......... )8s.

This instrument was acknowledged before me on --QQ.QLL.QJ%‘-..Q ............. , 36201
by —— UL, VY

This instrument was acknowledged before me on o - 19,0
by ‘ g - .
as .  —— - .
ot AR — -
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Al OFFICIAL SEAL
3 STACY L. MAKEE

(REncy Pubic 0%
ry Public fqg Oregon
My commission expires .Q@./L@;--a+.2~_.QQ.2~.._-.

7 COMMISSION NO. 315033 -
MY COMMISSION EXPIRES AUG. 2, 2002
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