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SUBORDINATION AGREEMENT STATE OF OREGON, -

(Hz JAN23 w10:59 7 S5DT0 - e

KLAMATH FIRST FEDERAL

---------- ) — c————

To SPACE RESEAVED
--SOUTH_VALLEY .STATE BANK______ ——-- FOR
--R.Q. _BOX 5210 eemmmmnmes AECORDER' use
--KLAMATH. FALLS...0R. 9780A o State of Oregon, County of Klamath
Amer recarding, returs Lo (Name, Asdreas, Zip): Recorded 01/23/ 00; /0.5%a. m.
---SOUTH. NALLEY. _STATE BANK ._.____.___________ Vol M02, Pg ¥39¥-95
2.0. BOX 5210 T Linda Smith, County Clerk -
RLAMATH FALLS, OR 97601 "~ Fee $ 24%  #ofPgs 2

THIS AGREEMENT made and entered into this ...16¢th_________ day of _JANUARY. ... . _______________ .. , %2002

by and berween . KLAMATH FIRST FEDERAL " e enemenn e e

hereinafter called the second fany, WITNESSETH: »
On or abour . JULY 19, 2001 .}iﬂ...ALLAN-L-Q.RAIQMI.LE_S-AND-AANE...A..CRALGMIIES..--.-. ~——emm——-
- --» being the owner of the following described property in KIAMATH. .. ___________ County, Orej:on, to-wit:

UNIT A OF BUILDING NO, 3, STAGE II PLAT OF TRACT 1271-SHEILD CREST, CONDOMINIUMS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY o

TOGETHER WITH THAT INTEREST IN COMMON AREAS AS DISCLOSED BY DECLARATION OF SHEILD
CREST. CONDOMINIUMS RECORDED APRIL 23, 1991, AND SUPPLEMENTAL DECLARATION.

ALSO TOGETHER WITH AN UNDIVIDED INTEREST IN ALL THOSE PRIVATE ROADS SHOWN ON THE

BLAT AND MORE PARTICULARLY DE IBED IN DECLARATION RECORDED IN VOLUME M84 . PG 4256, AND
IN EASEMENT RECORDED MAY %3,1885, IN VOLUME MYQ, PG 9598, MICROFIIM RECORDS OF KLAMATH

COUNTY, OREGON, UF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSS)
executed and delivered to the first panty a certain . TRUST.DEED. _______ o o e o

{(Hrte whether mangage, byt dosd, Ry a0! or olh.null.a)

(herein called the first partv’s lien\lo‘ni\ the nr<>90eny, [0 secure the sum of $.50.,,000..00____ which lien was:

(—- Recordedon June 14, 1999 °° , B i rha Records of --K.I_‘AMA._LTH ................. County, Oregon, in
book/reel/volume No. M9 ... at page .. 23304 and/or as fee/file/instrument/microfilm/re ception No.

<% ~-esscammmnmanne ... (indicate which);
€9 I —Filedon oo + 19, in the office of the . ...._._________ e of
!E cmnem e anam——— S County, Orcgon, where it bears fee/file/instmment/microfilm/recepxion

,-g t{ No —-— - (indicate which);

5? £ | — Created by a security agreement, notice of which was given by the filingon ________._____________ 19 ,
35 of a financing statement in the office of the Oregon (7] Secretary of Srate [ Dept. of Motor Vehicles (indicate which)
3 where it bears file No. ...._._.________. ____ and in the office of the ... of
By County, Oregon, where it bears fee/file/instrument/microfilm/reccption No.

' eeeeeeeeoeeo. (indicate which).

Reference 10 the document so recorded or filed is hereby made. The first purty has never sold or assigned first party’s li:n and at all
time3 since the date thoreof has been and now is the awner and holder thereof and the debt theroby secured.

The second party is aboul to loan the sum of $.103,000,00_____ to the present owner of the propory, with interest there-
on ar a rate not exceeding -._J..73___o per annum. This loan is to be secured by the presentowners ________________._______
TRUSTDEED. oo 7T e-vecee--- (hereinafrer called

the second party’s licn) upon the property and is to be repaid not more then - 13 ___ O days T years (indicate which)
from its date,

(OVER)
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To induce the second party to make the loan last mentioned, the first panty has agreed and consented to :ubordinate first
panty's lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second panty to make the loin aforesaid, the
first party, on behalf of the first party and also on behalf of the first pany's personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second panty’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be fi 1S, prior snd superior to that of the first party, pro-
vided always, however, that if the sccond party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within - 10___ . ___ days after the date hereof, this subordination agreement shall be null and void sad of no
force or effect.

It is expressly understood and agrocd that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth,

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersignod has executed this agreement. If the undersigned is a corporation, it has cavsed its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do 30 by order of its buard of directors.

SOUTH EY/STATE BANK
BY: St
SOUTH VATLEY STATE BANK REPRESENTATIVE

STATE OF OREGON, County of KMW+ )W;W%‘QY ,7 2oy
—e St TNOONSL [ A9

This instrument was acknowledged before me on ¢ ---.%

b — - gy
¢ DB-\? g\;wélzr:/s §cknowledged before me 00 oeeeeooo_ SLANUARY (7T, , fa.%ﬂx
o L0AN DT ER '
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R, OFFICIAL BEAL

/3 LORI JA‘JI RNTON

7 NOTARY PUBLIC-OREGON -t
COMMIBSION NO. 3099458 Notary Public for ¢

COMMISSION EXPIRES -
e PRESSERE My commission ekp




