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! THIS TRUST DEED, made on JANUARY._ Lo, 2002 , between
f LAURA. L. WEIGEL
gx » as Granlor,
|l EIRST.AMERICAN.IIILE INSURANCE COMPANY OF ORLGAOM » 18 Truslee, and
) . HARQLD ELLIOT ) 01§ Bcncﬁci;;l-y-,
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FORM Ho. 481 - TAUST DEED [Assignment Restiicted). K 5820/ COPVAINT 100 STFVENS HESA | AW PURLISHINA GO, POTM A s .

WITNUESSETHH:
Grantor irrevocably grants, bargains, sclls and conveys (o liuslee, in trusl, with power of sale, the property in
S .

: County, Orcgon, described as:

othn ‘Block 3, Plat No. 1204, LITTLE RIVER RANCH, according to the official plat
7 thereof on file in the office of the County Clerk of Klamath County, Oregon.
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' together with all and singular the tenements, hereditaments and r'appmlcnanccs and all other rights thercunto belonging or in any way
" now or hereafter appertaining, and the rents, issues and profils thercof, and alf fixtures now or herealier attached 1o or uscd in con-

“wuogo‘x%éh; ;’o Scl?gi:"SECURINO PERFORMANCE of each 1 of tor herei 18i toftl [ $35 »350.00

ol cach agreement of grantor herein contgined and payment of the sumof 227290 ¥V
THIRTYELVE THOUSAND THREE HUNDRED P TP Y BLLARS ARE" M7 100 oy e omel -—mtomioer
Dollars, with interest thereon according to the teims of a promissory nole of even dale herewith, payable (o henelicisry or order nnd made by grantor, the final
payment of principal and Interent, If not sooner paid, to be due and payable on oo e

The date of matutity of the debt xecured by this instrument is the date, stated nhave, on which the final instaliment of the note becomes due and payahle,
Should the grantor eliher ngree to, allempt to, or actually sell, convey, or assign all (or any pant) of the propeaty, or all (or any pait) of geantor's interest in it without
firat obislning the written consent or Approval af the beneficinry, then, at the heneficinry's optlon®, all obligntions secwed hy this instiment, irespective of e matu-
tllr dates expressed therein, or herein, shall bacome immediately due and payable. The exccution by grantor of an earnesl money agreement®* dues nat constitule n
sale, conveysnce or assignment, )

To prolect the secuslty of this truat deed, granioe nﬁvees: _

1 protect, preserve and malntaln the property In good conditlon and repair; not to remove or demolish any building or lmprovement thercon; and not 1o
commit o permit any waste of the property.

2. comsiele or testore prompily and in good and habltable condition any building or improvement which may be constructed, damnged or destioyed there-
on, and Jny when dus all costs Incurred therefor,

. To comply with all Inws, ordinances, reguintions, covenants, conditions min restriclions affeciing the roperly; il the beneficinry so requests, 0 join in ¢ ve-
cuting such financing statements pursuant (o the Uniform Commercial Code s the heneficiary may require, and to pay for filing the snne in the proper public office
or otﬁee:. 83 well a8 the cost of all lien searches made by filing officers or rearching ngencies ns mny be deemed desfrable by ﬁne beneliciary,

To provide and continuously malntain Insurance on the buildings now or hesenfier erccted on the property against loss or damage by fire and other haz-

stds, as the beneficiary may from time 1o time require, in an amownt not lessthan $ ... _________ » Wrillen by ane or more companies ncceptable to the hen-
eficiary, with Inss payable to the Intter, All pollcies of insurnnce shall he delivered 1o the henelicinry ns soon ns issued. 1§ the grantor shall il for any reason o pra.
cure sny such insurance and lo deliver the policies fo the beneficiary at teast fificen dnys prior to the explntion of any policy of insurance now or hereafter placed on
the bull’t'ilngs. the beneficlary may procure the same at grantor’s expense. The amount collected wider any fire or other insmance policy may be applicd by beneli-
clary upon sny indebtedness secured hereby and in such arder as beneficiary may determine, or at option of heneficiary the entire amount so collecied, or any pat
Ihereoh. may be released 1o grantor. Such application or release shall not cure or wajve any defanlt or notice of default hereunder or invalidate any act done pursuant
10 such notlce.

3. To keep the property free from construction liens and 10 pay all taxes, asscssments nmd other charges thnt may be levied or assessed upon or agninst the
property before any pari of such (axes, assessments anl othes charges becomes pnst due or delinquent nnd prompily deliver mcciris therefor ta beneficiary, Showld
the grantor fail to make payment of any taxes, nssessments, insurance premiums, Hens or other charges payable by genutor, either by direct payment or by providing
beneficiary with funds with which to make such paymenl, heneficiary may, al its option, mnke ayment thercof, and the amount so paid, with interest st the e
forth in the note secured herehy, together with the obligntions «Icscrrlml in parnginphs 6 nnd 7 of this trust deed, shall'be added to and hecome a past of the del
secured by this trust deed, without walver of any rights arising from brench of any of the covennnis hereal, For suelh paymenits, with Interest ax nforesaid, the poper-
ly hereinbefore described, ns well as the grantor, shall be bownd 10 the snme extent that they nre bound for the payment of the obligation heten described. Al such
prymenta shall be Immediately due and pryatle withowt notice, and the nonpayment thereof shall, at (he option of the beneficinry, render all sums secured by this
trust deed Immediately due and paynble and shall constituie 8 breach of this trusi deed, : !

6. To pay all costs, fees and e:renses of this trust, inchuding the cost of title seaich, as well as the uther costs and expenses of ihe trustee incurred in con-
nection with of in enforcing this obligation, and trustee and Attotney fees aclually incurred. .

7. To appear In and defend any ction or praceeding purporting to affect the security tights or powers of beneliciny or tsustee; and in any suit, oction or pro.
ceeding In which the beneficinry or trustee ma appear, Including any auht for the freclosiire of this deed m any sult or nction related to this Instroment, inchuding,
but not limited 1o Its vatidity and/or enforcenbllity, lo pay nil conts and expenses, Including evidence of title nnl the benefictary's or trustec's attoriey fees. The nmonn
of attorney fees mentloned In this paragraph fn i) coses shakl be fixed by the rinl const, and In the event of an appenl from any judgment or decree of the trial count
grantor further agrees 1o pay such sum ss the appellate court shall adjucige reasonabic as the beneficiary's o tiusice's attorney (ees on such,appeal, ' '

11 Is mutuslly ngreed thai: [y .

8. Inthe evenl that anyjp'onlnn.or all of the property shnll be 1aken under the tight of eminent domain or condemnation, benelicinry'shall have the vipght, il it
80 elects, 10 requive that all or ny portion of the monies paynble as compensalion for such taking which are in excess of (he amount sequired (0 pay all reasonable
0818, expenses and altomey fees necessml( pold or incurred by prantor in such procectlings, shail be paid 10 heneficiary amik applicd by ‘l lirst upon any reasonalle
©Osts an e:zensel and ettorney lees, both [n the 1rint and appellnte couts, necessarily pold or Incurred by beneficiary in such ptoceedings, and the balnnce applicd
upon the indebledness secured hereby. Grantor ngrees, at its own expense, lo take sucz| actions and execuie such instruments as shall be necessary in obtaining such
compenastion prompily upon benen_clnry'n request, o :

- NOTE: The Trust Deed Act provides that the lrustee hereundar must be sither an attorne. who ls an active membar of the Oregon Stale Bar, » hank, trip npa
A . vist
association suthorized to :o busineas under he laws of Oregon or the Uniisd Stntes, Jm. Insurance company authorlred mnlnmu tile 1o renl pvopn:l'yc&"l' u."fu'.'"-'ﬁ."-‘.'.'6333'.:?."."
sfiiiiates, agente of branches, the United States or sny -q-ner therent, or an sscrow sgent licensed under ORS XOMOS o 898,583, ’ )
SWARNING: 12 UBC 1701).9 raguisies and may prohibit exsrclee of thie nption,
+2The publisher suggasts that suoh an egresment addrees the Issus n! nhigini 9 beneliclary's 1in plete delet, '
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9. Atany time, and from time to time upon wrillen request of beneficiary, payment of lis fees and presentation of this decd and the note for endorsement (in
sase of full reconveyances, for cnncell-llon?. without affecting the linbility of any person for the payment of the indebiedness, trusice may (a) consent (o the mnking
»f any map or piat of the property; {b) join (n granting any ensement or creating any restrictlon tlrereon; (c) join In any subordination ar other ngreement affecting this
Seed or the lien or charge thereof; or (d) reconvey, withoul wagranty, nit or any pant of the Empeuy. The grantee in nany reconveyance may he described as the "Jvcr-
yon of persons legally entliled thereto, and the reciials therein of any matters of facts shall be conclusive proof of the truthCulneas thereol. Trustee fees for any of the
sorvices mentioned In this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneﬂclntr iy, ol any Hime withowt notice, clther ln person, by agent, or by a receiver o e appointed by a contt,
and without regard to the adequacy of any security for the ind ehiedneas herehy secured, enter upan and tnke possession of the property o any part thereof, in its own
name sue of ol'wlwlu collect the renta, jssuen and profits, Incinding thase past due and uny nid, nnd apply the snme, fess costs and expensesol apesation and collec-
tion, including reasonable attorne fees, upon any indebtedness necured herchy, and In such arder as heneficinry may determine.

11. The entering vpon and taking possession of the propesty, the collection of such rents, isswes and profits, or the procecds of fire and other insueance poli-
cles or compensation or awards for any taking or damnge of the properly, and the application or relense thereof as aforesnid, shall nol cure or waive any default or
notice of defsult hereunder, or jnvalldate any act done pursunnt to such notice,

12, Upon default by grantor in payment of any Indebieduess secured Imch{ or in genntor’s performance of any agreement hercunder, time heing of the esscnce
with respect to such payment and/or performance, the beneficiary may decinre ali sums secured herehy immedialclr due and payahle, n such event, the heaeliciary
may elect to proceed 1o foreciose this trust deed In equity as n morlgage of direct the trusice to foreclose this teust deed by advertisement and sale, or mny dircet the
truntee to pursue any other Tight or remedy, elther al taw of in cquily, which the beneficiney may bave, In the event the heneficiary elects o forcclose by advertise-
ment and sale, the beneficiary of the irustee ahall execute and cause to be recorded a wiliten notice of defaull and election to sell the property 10 anlisfy the oblipa-
tion secured hereby wheleugon ihe trustee shall {Ix the time and place of sale, give notico thereof as then required by law and proceed o loreclose ihis trust deed in
the manner ided In ORS 86.733 to B6.793.

13. Alver the trustee has commenced forcclonre by advertisement and.snle, and at any time prior 1o 5 days before the dnie the trastee conducts the sale, the

rantor or any other person 3o privileged b{ ORS 86.753 may cure the default or defaults. If the default consists of o Tilure Lo pay, when due, rums secmed by the
Trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such pottion ns wonld not then he cdue had no defanlt ocoured.
Any other defaull that [s capsble of being cured may he cured by tendering the pesfriance required under the nhli;inllon ar trast deed. In any case, in addition to
cuting the default or defaulis, the person effecting the cure shall pay 1o the hencliciary all cosls and expenses actually ncurred in enforcing the obligation of the trust
deed, together with trusiee and atlomey fees not exceeding the amounts provided by law.
oh' Otherwise, the sale shall be heid on the date and at the time and pince designnted in the notice of snle or the time 1o which the snle may be pnsl\mnnl ws
provided by law, The trustce may sell the [:m ty either In one Kurccl or in separate parcels nd shall sell the pareel or prcels at anction in the highest Dbidder for
cash, payable at the time of sale, Trustee shall deliver to the purchaser lts deed in form as sequired by Inw conveying tha propesty so sold, bul without any covenant
or warranty, express or implied. The secitals in the deed of any matiers of fact shall be conclusive proof of the truthfulness lhcreoz Any person, excluding the trustee,
bet including the grantor and beneficiary, may purchase at the snle.

18. &Mn trustee nells pursuant to the powers provided hereln, trusico shall n‘\ vly the proceeds of snle lo pryment of: (I? the expenses of sale, Inchiding the
compensation of the lrustee and & reasonable charge by trustee’s ntlorney: (2) 1o the ob igntion secuted by the trust deed; (3) 10 nll persons having recarded liens sub-
sequeni to the Interest of the trusiee In the trust deed as thelr interests may appear in the order of thelr priorlty; and (4) the surplus, if any, to the grantor, o lo any
successor In Intereat entliled to such surplus.

16. Deneficlary may, from time 1o time, appoint A successor oF successorx (o any (rustee named herein or lo »nr auccessor (ruziee appolnted hereunder. Upon
such sppoiniment, & without conveyance (o the successor trustee, the latter shall be vesterl with all title, powers sl ¢ uiles conferred upon any teusice herein named
or ap nied hereunder. Ench such appoiniment and substitution shall be made by wrillen instrument execuled by benelicinry, which, wltcn recorded {n the mortgage
records of the county or countles In which the property is situaied, ahatl he conclusive prool of proper appolmment of the successor lrusice.

17, Trustee accepts this lrust when this deed, duly exccuted and acknowledgedl, Is mnde n public record as provided by Inw, Trusiee is ot ablignted 1o notify
any party hereto of pen ing sale under any other deed of frust of of any action or proceeding In which geantor, beneficlary or lrusice shall bie a party unless such action
of proceeding I8 brought by trustee.

n::nnlof covenants 10 and sgrees with the beneficinry and the heneliciary s snccessos in interest that the grantor Is Jawfully selzed In fee stmple aof the tenl
pmpen¥ and has a valld, unencumbered title therelo, excepl as may be sel forth in any addendum ar exhibit aluchmr liezeto, nnd that the grantor will warrant and for-
ever defend the 1ame against all persons whomsoever.

WARNING: Unless grantor provides bencficiary with cvidence of insurance covernge as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance al grantor's expensc to prolect beneliciary's interest, This insurance may,
but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has oblained prop-
erly coverage elsewhere. Grantor is responsible for the cost of any insutance coverage purchascd by beneficiary, which cost may be
added to grantor's contract or loan balance. If it is so added, the iutcrest rale on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor's priot coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise oblain alonc and

may not satisfy any need for property damago covernge or any maudatory liability insurance requirements imposed by applicable

law.
The grantor wartanls that the proceeds of the lonn represented by the sbove described nnle and this trust deed nic (choose one):*
a; rrlmltﬂy for grantor's personal, family or houschold purposes (see Imporiant Notice below).
b) for an organization, or (even if grantor is 8 natural person) are for business o commecrcinl purposes,
Is deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legntees, devisces, adiministrntars, exccutors, personnl represenlatives,
:luc:’eiseonl and essigns. The term beneficiary shall mean the holder and owne, including pledgee, of the contract secured herehy, whether of not named as a bencfi-
. rein. ‘
- In ﬂ?sg:ulnkg this trust du?l'l" lls l:’:dchf:lo'od l‘lml l:;e |:zmnlm. u}ulsleilamllm beneficlary mny ench e more than one person; that If the context so mrnhcs. the
» slngular sha taken to mean and Include the plural, and that generally 8 grammaticl changes shall be made, assumed and implied ¢ k i .
of spply equally to corporations and to individunls. 8 mplied o make the provisions hete

IN WITNESS WHEREQF, the grantor has excculed this instrument the day and ycar first wrillen aboye,

#MPORTANT NOTICE: Delets, by ining out, whichever warranty (a) or
_ (b) Is inappiicable, I warra s) is applicable and the beneficlary is  ->=- - ---..‘:r)ra- ..................
o oreditor as_such word is de Ined In the Truth-In-Lending Act and LAURA L. WEIGEL

Regulation Z, the beneficlary MUST comply with the Act and

1 Reguiation by making reguired disclosures. For e e wpe 77T
1 8evens-Ness Form No. 1319, or the squivalent. it compilance with the
' Agt Is not required, disregard this notice. : -

STATE OF OREGON, County of ... MARI D _)ss.

. This instrument was acknowlcc(l;gfd before me on - January \\R___._2002 .

‘ by . LAURA L. WEIGEL ' '
i . ‘ “This instrument was acknowledged before me on -
(I ST by
R T : as

of Fa Vi A N )

k \)
. OFFICIAL SEAL . e e SO A P b o

CHRISTINE MISTKAWI Notary Public for Oregon

)7 NOTAR' PUBLIC-OREGON My commission expires ---.'.SJ,LQ?«.\!))QCX M\ wbb
) !

COMMISSION NO 3238236
MY COMMISSICN EXPIRES DEC. 14, 2003 .

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.) .

t — Trustee '
The undersigned s the legal owner and holder of ail indebtedness secured by the foregning trust deed. All sams I by ( '
L N L 1 L ' i
:?mhﬂed. You hereby are directed, on {m ment 10 you of any sums awing lo you under ﬁne |§nm of lh:' |ms|':‘||t::d :;'c;::':;u;nil :: lsrl:::ll(l’:frl‘(: ‘c':;‘c:c';c :I'l‘ :3'.:“.?::

biedaess secured by the jryst deed (which are elivered 1o you hérewlth together with the trust deed) and to reconvey, without watranty, to the pattics dcsig.-
' nated by the terms of the trust deed, the estale now held by you under the same, Mall the reconveyance nnd documents to .
, _. b
' pATED : ‘ k ;
| 2: not.lou of destroy this Trust Deed OR THE NOTE which It . o :
~ Both shou B

id hio.dolwc'ml to the trustee for cancellation before v "5““‘“""" L
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