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: STANLEY L SUTTON AND LEIGH E SUTTON, AN ESTATE IN FEE SIMPLE AS
THIS DEED OF TRUST is between PEMGS By SNTIRETY- JAN ‘M PRINGLE, AN ESTATE IN FEE SimPLe A
UALIFIED BY THE FOLLOWING CANGUAGE IN THE CONVEYANCE TO THE VEGTEES

Q-WIT: “To have and to hold the above described and premises unto the seme grantaes,
their assigns and the heirs of such survivor, foraver; pro that (w grantees herein do not take the
tife In commen but with the right of survivorship, that Is, that (he fae shall vest absolutely In the survivor

of rantess.”
whase address s MBD.;?B%ELKLAMAIH_EALLS,QB_&Z&QS
{"Grantor"); ST A CAN 'TLE .8 OREGON aorporation,

the address of which is 432 MAIN STREET KLAMATH FALLS, OR 97601

. and lts successors In trust an assigns (" Trustee*): and
"Washington Mutual Bank, which is organized and existing undar the laws of Washingten State. and whose sddress is 1201
Third Avenue, Seattle, Washington 98101 {""Beneficlary"") and its successors or agsigns.”

1. Granting Clausa. Grantor hereby grants, bargains. sells and conveys to Trustaa In trust, with power of sale, the real
property in __KLAMATH County. Oregon, described balow. and all interest in it Grantor ever gets:

LOT 5 OF FAIR ACRES SUBDIVISION NO. 1, ACCOR?\ING TO THE OFFICIAL PLAT HEREQF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY. OREGON.

Tax Parcel Number: 3809-35DC-8700. M-115614

together with: all income, rents and profits from it: all plumbing, lighting, alr conditioning and heating 7pparatua and
equipment: and all fencing, blinds, drapes, ficor coverings, built-in appliances, and othar fixtures, at any time installed en or
in or used in connection with such rea! proparty.

All of the praperty describad abovs will be called the “Property.” To the extent that any of the Property is personal
property Grantor grants Baneficiary, as securad pnnl.?' 2 security intarest In all such pro erty and this Deed of Trust shai
constituta a Secunty Agreement betwean Grantor an heneﬁci-ry.. As used herein “State” ghall refer to Oregon.

2. Security. This Deed of Trust Is glven to secure parformance af each promise of Grantor contained harein, and the

payment of FORTY SiX THOUSAND SEVEN HUNDRED AND 00/100 Dollars
{ _$46,700.00 ) (called the "Loan”) with interest as providad in the Note which evidences the Loan {the"Note*).
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and sny renawals, modifications or ﬁ;enslona theraof. It slso secures dpaym-m of certain fees and costs of Baneficiary as
rovided In Section 8 of this Deed of Trust, and r:ga‘mcnt of money & vané:ad by Baneficiary under Section 8 or otherwise
Ct the Property or Beneficiary’s interest In the roperty. All amounts due under the Note are callad the "Debr.”
drolt'em box Is checked, the Note provides for B variable rate of intarest, Changes In the Interest rate will cause the
payment amount aad/or Loan term to also change,
3. Reprasentations of Grantor. Grantor represents that:

(a) Grantor is the owner of the Property, which Is unencumbered except by: easements, reservations, and
restrictions of record not inconsistent with the intended use of the Prorerty and any existing morg;aqa or deed of trust given
in goad faith and for value, the existence of which has been disciosed in writing to Beneficiary; an

(b} e Property is not uaed for any agricultural or farming purposes.

4. Sale Or Transfer Of Property. Tha loan Is personal 10 Grantor, and the entire Dabt ahall become immediately due and
anable In full upon sny sale, or other transfer of the roperty or any Intereat therein by Grantor, Grantor agrses to advise

eneficiary in writing of any change in Granter’s name, addrass or employment,

5. Promises of Grantor. Grantor promises:

(a) To keep the Property in good repair; and not 10 move, alter or demolish any of the improvements on the Property
without Beneficiary’s prior written consent;

To allow representatives of Beneficiary 1o inspeer the Pn#secray st anx feasongble hour, and to comply with all
laws, ordinences, ragulations, covenants, condidons and restrictions affecting the Property;

{c) To pay on time ail lawful Taxes and assasgrnents on the Property:

{d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the
Property or any pert of it and pay all amounts due and owing thereunder in a timely mannar;

(e) To keep the Prtr:‘?'eny and the impravements thoreo:é Insurad by a company satisfactory 1o Beneficiary against fire
and extended coverage parils, and against such other risks as angﬂciarv may reasonably require, in an emount equal to the
full insurable value of the improvements, and to deliver svidence of such insurance coversgs 1o Beneficiory. Beneficlary shali
be nemed as tha loss payea on all such policies pursuant to a standard lender’s loss payable clause. The amount collected
under any insurance pollcr may be applied upon any indebtedness hereby sacured in the same manner az payments under
the Note or at the Banafigiary's sola option, raleased to Grantor, In the event of foraclosure or sale of the Proparty pursuant
tomth;;f ;rrust_?_a‘s gyver (l:f &8 g. all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the

rift’s or Trustee’s sale; an

() _Ta see to it that this Deed of Trust ramains a valid lien on the Property sugerior 10 all lians except those described
in Seetion 3(a), and to keep the Property free of all encumnbrances which ma Impair Beneficisry’s securiBf. itls agread thet if
anyona asserts the priority of any encumbrance (other than those described In Section 3(al) over this Deed of Trust In any
glenqlngsf(ig;d in any action, the assertion sione shall be deemad 10 impalr the lien of this Deed of Trust for purposes of this

ection .

6. Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 8, includin all the terms of any
prior mortgage or deed of trust, Beneficiary may take ar‘y action required 10 comply with any such covenants without
waiving any other right or umed& it may have for Grantor’s tailure to comply. ;epaymant 20 Beneficiary of all the money

pent Bnn?ﬂciary on behalf of Grantor shall be secured by this Deed of Trust, he smount spent shall bear interast at the
afault Rate (as that term Is defined balow) and be repayable by Grantor on demand. Although Beneficlary may take action
under this paragraph. Beneficiary Is not obligated t0 do sa.

7. Rermedies for Default.

{a] Prompt performance under this Deed of Trust is essential. it Grantor dossn‘t pay any instsliment of the Loan on
Ume, or if there Is a breach of any of the promises contained in this Deed of Trust or any other dacument securlngrth- Losn,
Grantor will be in defsult and the Debt and any other money whose repaymant is secured by this Deed of Trust shall
Immediately become due and payasble In full st the option of Benaficiary. If Grantor is in default and Beneficlary exercises it
right to damand reravment In full, the total amount owad by Grantar on the day repayment in full is demanded, includin
unpaid interest, will bear Interest at the Dafaulr Aate specified in the Note (the "Dafsult Rate") from the day repayment In fui
is demanded until repeid in full. Beneficlary may then or thereafrar deliver to Trustes a writtan declaration of default and
demand for sale and Trustee shall tharsupon record s written notice of dafault and of election to cause to be sold the
Property. Beneficiary shall provide to Trustee the Nota, this Deed of Trust, ather documentation evidencing the Debt and all
other documentation requasted by Trustee. After the lapse of such period of time as may then be required by law, and after
having given such notices as may then be required by law, Trustse shall sell the Property at the time and place stated in the
notice of sala, either in whole or in separata parce 8, and In such order as Trustes may choose, st public auetion to the
highest bidder for cash In the lawful money of the Unitad States, which shall be pas:ble at the time of sale. Anything in the
preceding sentence 0 the contrary notw thstanding, Baneficlary may apply the Debt towards eny bid at any such sale,
Trustee may postpons sny such sale by public_announcement at the time fixed for sale, in accordance with applicable law
then in effect. Any person, Includin? Grantor. Trustea or Bencﬂcl:rr. mar purchase at any such sale. . Trustee shall apply
the proceads of the sale as follows: (i} 10 the expenses of the sole, including a ressonable trustee’s fee and lawyer's fea: (i)
1o the obligations secured by this Dead of Trust; {ill) the surplus, It any, to the person or person(s legally entitied thareto.

b} Trustea shall deliver 1o the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest In the Property which Grantor had or the Interest In the Property which Grantor had the power to convey at the
time ot execution of this Deed of Trust and any interest which Grantor subsequently acquired, Trustee’s deed shall recite the
facta showlng that the sale was conducted in compliance with all tha requirements of law and of this Daed of Trust. This
racital shall be prima facie evidence of such compliance and conclusive evidence of such compliance in tavor of bona fide
purchasers and encumbrancers for value,

{c] The powar of sale conferred by this Deed of Trust is not sn exclusive remed};. Beneficlary may cause this Deed of
Trust to ba judicially foreclosed or sue on the Nota or take any other action available at taw or in equity. Beneficiary may also
take such other sction as it considers appropriate, Including the securing of appointment of a raceiver and/or exercisin? the
rights of a secured perty under the Unifarm Commercial Cods as then in effect in State, During the pendency of any of any
foreclosure or other realization proceadings, Benaficlary shall also have the fight to collect the income, rents, and profits of
the Property and apply tha amounts so collected toward payment of the Debt in the manner provided in the Note, and shall
have right to sacure the appointment of a receiver for the Property: its Incoma, rents and profits,

(d) By sccepting payment of any sum securad by this Deed of Trust after its due date, Beneficlary does not walve Its
right to require prompt payment when due of all other aums so secured or to declars default for fallure 10 20 pay.

8. on; Eminent Domain. In the event any portion of ths Property Is taken or damaged In an sminent domain
praceeding, the entire amount of the award, or such portion 8s may be necesssry 1o fully satisfy the Debt and all other
obligations secured by this Deed of Trust, shell be peid to Baneficlary to be applied thereto.

9. Faes and Costs. Grantor shall pay Beneficiary’s and Trustee’s raasonable cost of searching records. other reasonable
expenses as allowed by law, and reasonable attorney’s foas in any lawsuit or other proceeding to foreclose this Deed of
Trust; in any lawsult or proceeding which Beneficiary or Trustee l:roncutes or defends to proteet tha lien of this Deed of
Trust; and in sny other actlon taken by Beneficiary 10 collect the Debt, including any dispositien of the Property under the
State Uniform Commercial Code.
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10. Reconveyance. Trustee shall reconvey of the Property to the parson entitied thersto, cn written request of
Beneficlary, or upon following setisfaction of the Debt and other obligations secured and written request for reconvayance by
Beneficiary or the person entitled thereto. Beneficiary and Trustee shall be antitled 1o charge Grantor a reconveyance feo
wgether with fees Tor the recordation of the reconveyance documents.

11. Trustes; Successor Trustee. In the event of the death, incapacity, disability or resignetion of Trustee, Beneficiary
shall appolnt in writing a successor Trustee. and upon the recording of such appointment | the records of the county In
which this Deed of Trust Is racorded, the successor trustae shail be vested with all powers of the original Trustee. Trustee Is
not obligated to_notify sny p:;rfy hereto of a pending ssle undar any other deed of truat or of any action or proceeding in
which Grantor, Trustee or 8eneficlary shall ba a panty unless such action or proceeding is brought by the Trustee.

12, Miscellaneous. This Deed of Trust shsll benafit and obii ate the partles, their heirs, devisees, legstees,
administrators, executors, successors and assigns. The term Benefic ulg. shall mean the_holder and owner of the note
secured by this Deed of Trust, whether or not that person Is named as neficiary herein.The words used in this Dsed of
Trust referring to one parson shall be resd to refer 1o more than one person if two or mora have signed this Deed of Trust or
baecome responsible for doing the things this Desd of Trust requires. This Deed of Trust shall be governed by and construed
in accordance with federal law, and, 10 the extent federal law does not applr the laws of the State, If any pravision of this
Dead of Trust is determined to be invalid under law, that tact shall not invalidate any other Frovision of this Deed of Trust,
but the Deed of Trust shall be construed as if not containing the particular provision or provisions held 1o ha invalid, and all
ramaining rights and obligstions of the parties shall he construed and enforced as though the invalid provision did not exist,
Beneficiary may collect a fee in the maximum amount sllowed by law, for furnishing any beneficiery statament, payoff
demand statement or similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATIGN QF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By slgning below, Grentar accepts and agrees to the provisions of this Deed of Trust and of any ridar(s) executad concurrantly,
therewith by Grantor:

paTeD at £ LA QT4 LU DA this > &£ dayot /—&.3 )

52042‘22 .
STl S

STANLEY LYNN SUTTON /'
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On this day personsily appasred befors me ST7TANNLEY Lyn Ny S 770l LE &

E(lLeN S ec LoV AN 1T _PLrAIE LL and, to me known to be the Individusis
described in and who executed the within and foregoing instrument, and acknowledged that they signed the aame s their
free and voluntary act snd deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal this =& dayot kot
&L:ﬂ;le' P . 7 7
AN Notary Public for OPLESo L/
esting we (24 A 149 7 Emdges (F

My sppointment expires

REQUEST FOR FULL RECONVEYVANCE
(Do not record. To be used only when nota has been paid.]

TO: TRUSTEE

The undersigned s the lags! owner and holder of the Note and all other Indebtedness sesured by the within Deed of
Trust. Sald Note, together with ail other indebtedness secured by this Deed of Trust, has baen fully paid and satistied; and
you are hereb requested and directed, on ravmem to you of any sums owing 10 you under the terms of this Dsed of Trust,
10 cancel the Note above mentioned, and il other avidences ot Indebtedness secured by thia Deed of Trust together with the
Desad of Trusatr, and to convey, without warrsnty, to the parties designated by the terms of this Deed of Trust, all the estate
now held by you thereunder.

DATED

Mail reconveyance 10
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