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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated January 29, 2002, is made and executed between ALCO, INC.,
whose address is 2316 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97601 ("Grantor”)} and Klamath First
Federal Savings & Loan Association, Main Office and Branch, 540 Main Street, Klamath Falls, OR 97601
{("Lender”).

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated October 23, 1998 (the "Deed of Trust") which has been recorded
in KLAMATH County, State of Oregon, as follows:

October 23, 1998 Volume M98 Page 38989.

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in KLAMATH County, State of Oregon:
SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 2316 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97601.

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:
Rate Modification.

CONTINUING VALIDITY. Except as expressly modified above, the tarms of the original Deed of Trust shall remain unchanged and in full force
and effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust as changed
above nor obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or
other credit agreement secured by the Deed of Trust (the "Note”). It is the intention of Lender to retain as liable all parties to the Deed of Trust
and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by Lender in writing.
Any maker or endorser, including accommodation makers, shall not be released by virtue of this Maodification. If any person who signed the
original Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally,
based on the representation to Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES TO
ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED JANUARY 29, 2002.

GRANTOR:

ALCO, INC.

By: // Au«// /

By: A /. :
A. DARREL RUSTH, Secrgtary of ALCO, INC.

DIANNE E. SPIR v S, Presidentjof ALCO, INC.

LENDER:
« R QS0P WD
Autharized Officer d u T
CORPORATE ACKNOWLEDGMENT

STATE OF O/LMM ) JANICE WACHTER _

0

7 Si . 317516

COUNTY OF f‘j Lma_jjh ) My COMMISgi’ON EXPIRES DEC. 23, 20024
On this Qqu day of \JG nualt , 2002 , before me, the undersigned Notary Public, personally

appeared DIANNE E. SPIRES, President; A. DARREL RUSTH, Secretary of ALCO, INC., and known to me to be authorized agents of the
corporation that executed the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized to execute this Modification and in fact executed the Modification on behalf of the corporation.

By (amiee. (Jachtor Residing at___H(Amazh fodle/
Notary Publldin and for the State of O/LZGM,, My commission explires /2]23 _/O,Z
e N |} i [}
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OFFICIAL SEAL
stareor_ Olagor ) D JANICE WACHTER

) 88 NOTAR\;PUBLIC-OREGON

8 Xy
COUNTY OF ﬁ LO/W’JO.,CI'I ) COMMISSION NO. 317516
t SNSRONINIINININ NIV

On this lqm day of \Janua Yy ,2002 , before me, the undersigned Notary Public, personally
appeared _PriddiHe. (Triffin-omith 7 and known to me to be the

authorized agent #br the Lender that executed the within and foregoing instrument and acknowledged said instrument to be the free and
voluntary act and deed of the said Lender, duly authorized by the Lender through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal

of said Lender.
By dalm.% [Dachtin. Residing at___H lamaxh Falls
Notary Pallc In and for the State of OL?CM‘}(_, My commission expires /1 2/23 /O2
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EXHIBIT "A” 837 6
LEGAL DESCRIPTION

PARCEL I:

Beginning at an iron [pin which marks the intersection of the present Southerly right of way linc of South
Sixth Street in the City of Klamath Falls, Oregon, with the West line of that certain parcel of land
conveyed to Marshall 'E. Cornett, et ux, by deed recorded in Volume 111, pa%c 399, Dced Records of
Klamath County, Orggon, and running thence South 0 degrees 03’ 45” West along the Westerly line of said
Cornett Tract a distahce of 147.93 feet to an iron pipe; thence North 34 degrees 09 30” Last a distance

of 122.5 feet to an iron pin on the Southerly right oP way line of South Sixth Strect; thence North 55
degrees 50’ 30" West along the Southerly right of way linc of South Sixth Strect, a distance ol 82.93

fect, more or less, td the point of beginning, said tract being a portion of Tract 70, of Enlerprisc

Tracts, Klamath County, Oregon , according to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

Beginning at an iron|pin which marks the intcrscction of the \Ercscnt Southerly right of wa?l linc of South
Sixth Street in the Clty of Klamath Falls, Orcgon, with the West line of that certain parcel of land
conveyed to Marshall E. Cornett, ct ux, by deed rccorded in Volume 111, page 399, Dced Records of
Klamath County, Oregon, and running thence South 0 degrees 03° 45" West along the Weslerly line ol said
Cornett Tract a distahce of 117.83 feet to an iron pipe; thence North 89 degrees gG’ 5" West a distance
of 102.45 fect to an jron pipe; thence North 34 degrees 09 30" East a distance of 155.1 feet 1o an iron

pin on the Southerly|right of way line of South Sixth Street; thence South 55 degrees 50° 30" East along
the Southerly line of South Sixth Street, a distance of 18.82 feet, more or less Lo the point of

beginning, said tract|being a portion of Tract 70 of Enterprise Tracts, in Klamath County, Orcgon,

zs:cording to the offifial plat thereof on file in the office of the County Clerk of Klamath County,
regon.

PARCEL 3:

Beginning at an iron (;npc on the West line of the Cornett property which lics South 0 degrees 03’ 45"
West a distance of 1)l7.83 feet from the iron [!)in which marks the interscction of the West linc of that
certain parcel of landl conveyed to Marshall E. Cornett, et ux, by Deed recorded on page 399 ol Volume
111 of Deed Records of Klamath County, Oregon, and the Southerly right of way linc of the preseat South
Sixth Street in the Clity of Klamath Falls, Oregon and running_thence: %Zontinuing South O degrees 03' 45
West along the Wes{ linc of the Cornett property a distance of 60.0 fect to a 3/4” iron pipe; thence
North 89 degrees 56" 15 West a distance of 270.5 fect to a 1" iron pipe which lics on the Cast linc ol

an unnamed street, thence North O degrees 22' 30” West along the East line of the unnamed street a
distance of 60.0 feef to a 5/8" iron pipe, which marks the Southwest corner of that certain Tract deeded

lo Safeway Storcs and recorded on page 156 of Volume 140 of Deed Records of Klamath County, Orcpon;
thence South 89 degrees 56’ 15" East along the Southerly line of the above mentioned Safeway stores Tract
a distance of 270.9 feet, more or less, to the point of beginning, being a portion of Tracts 70 and 75 of

Enterprise Tracts, Kllamath County, Orcgon, according to the official plat thereof on file in the office
of the County Clerk{of Klamath County, Oregon.

PARCEL 4;

.

-

Beginning at a poinl on the present Southwesterly right of way line of South Sixth Strect which point
bears South 55 degrges 50 gO” East a distance of 70.35 feet yrom the intersection of said Southwesterly
whg of wa}{ line wilh the North linc of Scction 4, Township 39 Soulh, Range 9 East of the Willametle

eridian, Klamath ount}/, Oregon; thence South 89 degrees 30° 30” West along a line parallel to and 10
feet South at right ahgles from the South line of Shasta Way, a distance of 21.27 %cct to an iron pin;
thence South 34 degrees 37* 30" West along the Southeastérly line of a 40 foot roadway, a distance of
170.2 feet to a 3/4%iron Pi e: thence South O degrees 22’ 30" East along the Easterly line of said
roadway, a distancejof 8 g) feet to a 5/8” iron Fi ve which marks the Northwest corner of Parcel 3
described above; thence South 89 degrees 56° 15" East along the North line of said Parcel 3 described
above, a distance off 168.45 feet to a 3/4" iron pipe which marks the Southwesterly corner of Parcel 2
described above; thence North 34 degrees 09’ 30" East along the Northwesterly finc of said Parcel 2
described above, a distance of 155.1 feet to an iron pin on the Southwesterly right of way line of South
Sixth Street as presdntly located and constructed; thence North 55 degrees 50 30" West along said right
of way line, a distance of 166.86 fect, more or less, to the point of beginning.

ALCO, INC,

By: /473“‘«’//67%‘ By:LQiﬂ/L/L( :é 5410‘ Leo

A. DARREL RUSTH, Secretary of ALCO, INC. DIANNE E. SPIRES, Presfdent of ALCO, INC.




