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375 Vo228

I, (we), the undersigned Wayne D & Sandra L Stouffer
(hereafter “Mortgagor” whether one or more) do hereby mortgage and warrant to The Pacesetter
Corporation, a Nebraska corporation, a/k/a Pacesetter Products, Inc., (hereafter “Mortgagee”),
its successors and assigns, that property legally described as:

- Please see Exhibit A, Attatched here to made part thereof.

State of Oregon, County of Klamath
Recorded 03/04/2002_/2 .22« m.
Vol M02,Pg_ /2756~ 51

Linda Smith, County Clerk

Fee$ 2/ °° #ofPgs_3

Please return to:

Eﬁ‘ Pacesetter Corporation
10461 0l1d Placerville RD #170
Sacramento,CA 95827

(hereafter the “premises”) to secure payment of a certain Retail Instalilment Sales Contract

Number 3 4 8 7 1 , dated January 26th 2002 , having an Amount Financed

M

of $__5970.00 together with Finance Charges provided therein (hereafter the “indebtedness”).

7057 SM-101-OR-G/Ml
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The Mortgagor covenants with the Mortgagee, while this Mortgage remains in force, as follows:

1. To pay the indebtedness represented by the above-described Retail Installment Sales Contract
together with all finance charges provided therein in the time and manner therein described.

2. To pay all taxes, assessments, water rates and other charges that may be levied or assessed upon
or against the premises within 30 days after the same shall become due and payable.

3. To keep all the improvements erected on the premises continually intact and in good order and
repair and to permit or suffer no waste of said premises.

4. If default shall be made in the payment of the indebtedness, or any part thereof, or in the
performance of any of the covenants and agreements contained in the said Retail Installment Sales
Contract and/or herein contained, the entire indebtedness secured hereby remaining unpaid shall at
once become due and collectible if the Mortgagee so elects, without notice of such election.

5. Inthe event the ownership of the premises or any part thereof becomes vested in a person other
than the Mortgagor, Mortgagee may deal with such successor or successors in interest with
reference to this Mortgage and the indebtedness hereby secured in the same manner as with the
Mortgagor, without in any manner vitiating or discharging the Mortgagor’s liability hereunder, or
upon the indebtedness hereby secured.

Mortgagor hereby waives any and all rights Mortgagor may have pursuant to Oregon Revised
Statutes §88.040 commonly referred to as the “One Action Rule.” Mortgagee may take action against
Mortgagor and with respect to any security given by Mortgagor to Mortgagee under this Mortgage, the
Retail Installment Sales Contract or otherwise in any order or simultaneously as Mortgagor may deem
prudent.

Dated this—26th _ day of _ January PE002
e ~
THE PACESETTER CORPORATION /)
a, Nebraska corporation & M , e~ [ HL6-9Z
MORTGAGOR ¥ - DATE
By: % (&QQVM ®MA¢. \M/ 2E-82
~ MORTGAGOR é’ DATE
OFFICIAL SEAL
A ROBERT A COLBERT JR P
7 NOTARY PUBLIC-OREGON
2 COMMISSION NO. 346847
State of Oregon MY COMMISSION EXPIRES JUNE 14, 2005
County of Klamath E il
The foregoing instrument was acknowledged before me on this 26th day of
January , 2002,  Wayne & Sandra Stouffer

the above designated Mortgagor(s).

Notary Public

Printed Name _Mfl)" /4 g&ﬂ fa 07./? State MW
TorE Y 2005
ACKNOWLEDGEMENT OF NOTARY PRESENCE

1 (We) hereby confirm that the Notary Public whose name appears within
did personally appear, sign and seal this document in my (our) presence.

lnitials:® \MAA'A' Buyer ® S S Co-Buyer

My commission expires:

Please return the recorded instrument to:

7057 SM-101-OR-G/lI
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LEGAY, DES CRIP'TIOR

Lot 1, Bloeck 1, TRACT Ro. 1131, THE WADES, nccording to tae official
Plat thereof on file in the office of the County Clerk of Klamath
Ccunty, Cregon. B

EXCEPTIRG THERETROM a parcel of land fer rcad right-of~vay situated in
Lot 1, Block 1 of Tract 1131, The Wades, a recorded aubdivigion in
i Klamatn County, Oregon; being more particularly descrcibed as follows.:

S 27

Beaginning at the Rorthwest corner of Lot 1, Block =, Traet 1131;
thence Sauth 15 degrees @5° s55° East along the Tasterly right-of~way
Bonanza County Reoad, 140.09. feet; thence North 74 degreaas
- 53’ 05" Emst 125.00 feet to the Southvesterly right-of-vay o:f the
Keno Springs Roadl; thence North &g degreer 52° 28" West along the
Southwemterlzr right-of-way line, 127,66 feet to the point of

heginning,

TOGETHER WITH: 1980 Kenwood Mobile Bome, 1X169542, which is firmly affixed to
the above mentioned real property.
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o
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SUBJECT TO: Trust Deed (including terms and prrovisions) dated Avgust 30, 1589

i and recorded August 30, 11989 in Volume M89, page 16321 and the amendment of Trust

b Deed Gatad April 20. 1990 and recorded May 11, 1990 in Volume M30, page 9028,..
Microfilm Records of Klamath County, Oregon wherein the beneficiary was Firances
J. Barker and John M. Barker. Leneficiarvies jnterest was assigned by ins=rument
dated April 20, 1990, recorded May 11, 1990 volune MSQ, page 9029 to AAA Mortgace
Corpany.  Beneficiaries interest ¥as asgigned by instrument dated April 20, 1890
and reconded May 11, 1990 in volume MO, ‘page 3030, Micrefilm Records of Klampth
County, Ciregon to Weutern United. Life .Kgmzi:apca Cenpany. a corporation. The,

abive Grantee does not. ddfee to assume and'to pay in full this obligation.

- . . I
E NN N 5 S o . . . PR ,r;i.|

STATE OF OREGON: COUNTY OF KLAMATH: ss.

¥iled for recond at request of Moungair Title Co. - ‘ _ the Loth’ Hay
of June AD. 1921  at__3:19  gelock ~—PB.M.. and duly recorded in Vol __¥9% __
of Deeds on Puge 112097 . .
. ) Evelyn B:lehn ~ County Clerk .
FEE  $33.00 : LBy Qi licer. [P Uleomalsi A
BExhibit A
FEB 11 2082 14:59 +5418828115 PAGE. 6




