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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 28, 2002, is made and executed between Owen N
Matthews and Debra G Matthews, Husband and Wife (referred to below as "Grantor") and South Valley Bank &
Trust, whose address is P O Box 5210, Klamath Falls, OR 97601 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 7, 1993 (the “Mortgage") which has been recorded in Klamath County,
State of Oregon, as follows:

Recorded July 22, 1993 in the Clerks Office of Klamath County, Oregon In Volume M93, page 17856, Modified 10-6-95, recorded 11-2-95
In Book M95 at Page 30048, Modifled 9-26-96, recorded 10-2-96 in Book M96 at Page 31261, Modified 11-25-97, recorded 12-5-97in Book
Mg7 at Page 39627, Modified 12-16-93, recorded 1-3-94 in Book M94 at Page 91, Modified 1-26-99, recorded 2-10-99 in Book M99 at
Page 4858, Modified 11-29-99, recorded 12-8-99 in Book M99 at Page 48336, Modified 11-10-00. recorded 11-30-00 in Book MO0 at Page

43177.
REAL PROPERTY DESCRIPTION. The Morigage covers the following described real property located in Klamath County, State of Oregon:

A tract of land situated in the SE1/4 SE1/4 of Section 8, Township 41 South, Range 12 East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows:

Baginning at a point marked by a P.K. Nail on the South line of said section 8, said point being South 89 degrees 50’ 00" West 640.52 feet from
the Southeast corner of said Section 8: thence continuing South 89 degrees 50' 00" West along said Section line, 186.00 feet to a P.K. Nail:
thence North 00 degrees 34' 40" East 30.00 feet to a 5/8 inch iron pin on the Northerly right of way line of DeMerritt Road: thence continuing
North 00 degrees 34' 40" East 377.08 feet to a 5/8 inch iron pin; thence North 89 degrees 50" 00" East 186.00 feet to a 5/8 inch iron pin; thence
South 00 degrees 34’ 40" West 377.08 feet to a 5/8 inch iron pin on the Northerly right of way line of saicl DeMerritt Road; thence continuing South
00 degrees 34' 40" West 30.00 feet to the point of baginning.

The Real Property or its address is commonly known as 29595 DeMerritt Road, Malin, OR 97632, The Real Property tax identification number is
4112-00800-01800

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
Extend the Loan Maturity Date to August 30, 2002 and increase the amount to $1,000,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain unchanged and in tull force anu eftect
and are legally valid, binding, and enforceable in accordance with their respective terms. Consent by Lender to this Modification does not waive
Lender's right to require strict performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in this
Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the Mortgage (the “Note"). It is the intention of
Lender o retain as liable all parties to the Mortgage and all parties, makers and endorsers to the Note, including accommodation parties, unless a party
is expressly released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Mortgage does not sign this Modification, then all persons signing below acknowledge that this
Modification is given conditionally, based on the representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE AND GRANTOR AGREES TO ITS
TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 28, 2002.
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INDIVIDUAL ACKNOWLEDG

OFFICIAL SEAL
é HAL STURGEON
STATE OF vd s ) NOTARY PUBLIC-OREGON
/ S
S NOV, 1
COUNTY OF ﬂ a W/{/{ ) 6 2003

Qn this day before me, the undersigned Notary Public, personally appeared Owen N Matthews and Debra G Matthews, to me known to be the
individuals described in and whd executed the Modification of Mortgage, and acknowledged that they signed the Modification as their free and

voluntary act and deed, for the uses and purposes therein mez}tioned.
Given un;zz?nd agd official seal this L8 f day of M'(L&'{ pew 5,20 D2 .
By ¢ ,% Residing at__ ;(}/w;d i /5;% :
LS B LX) B R
Notary Public in and for the Sfate of Orvsef My commission expireés___'// =/ ¢- 9403
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LENDER ACKNOWLEDG

STATE OF (’O/]vl,dﬁ% )

COUNTY OF *ﬁf{/ﬂ%w )
On this 2 &Y% < ‘lday of _= 4—(/&«%/’%« 204~ before me, the undersigned Notary Public, personally

appeared /ol Urdeo”n U"and known to me 1o be the Ldcn QEL Cer ,
authorized agent for the Lender that exabited the within and foregoing instrument and acknowledged said instrument to be the free and voluntary act
and deed of the said Lender, duly authorized by the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned,
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and on oath ?’d that he or she is authori xecute this said instrument and that the seal atfixed is the corporate seal of said Lender.
By L (Rea

Notary Public In %ﬂ for the State of fd oy My commission expires 53/ 50/ o5
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