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OREGON DEED OF TRUST
(With Power of Sale)
Principal Amount of Loan § 44.826,46 Amount of Other Instalments $ 540.00__
Number of Monthly Instalments 180 First Instalment Due Date APBIL 22 , 2002
Amount of First Instalment § 840.00 Final Instalment Due Date HARCH 22 2017 .
THIS PEED OF TRUST, made this 18TH day of MARCH » 2002 y
between ROBERT RANDOLPH_SWORQD & JOY GERAIDINE SWORD,AS TEMANTS BY THE ENTIRETY
as Grantors AMERTTITLE as

Trustee, and Wells Rargo Financial Oregon, Inc., as Bepeficiary,

WITNESSETH, Grantors hereby irrevocably, grant, bargain, sell, und convey to Trustee in trust, with power of sale, the following described
property in K AMATH County, Oregon:
PARCEL 1 OF MINOR LAND PARTITION NO. 14-89 FILED JANUARY 17, 1890,

BEING A PORTION OF THE SE1/4 SE1/4 OF SECTION 19, TOWNSHIP 35 SOUTH,
RANGE 7 EAST OF THE WILLAMETYE MERIDIAN, KLAMATH COUNTY, OREGON.

T:gethct with tenements, hereditaments, and appurt=nances thereuntto belanging or in anywise appertaining and the rents, issucs and profits
thereof.

This conveyance is intended for the purpose of securing the paymeat to Beneficiary of Grantors’ promissory note of even date in the amount
stated above as "Principel Amount of Loan,” plus interest per annum at the Agreed Rate of Intercst on Principal Amount of Loan stated in said
note computed on unpaid balances of Principal Amount of Loan, as well as any future note or notes thut may be executed and delivered to
Bencliciary by Grantors from time to time as provided in said promissory note, the total outstanding indebtedness, however, never to exceed the
sum of two hundred thousand dollars at any oue lime. Said loan is repayable in the number of monfhly instalments stated above. The amount of
the instalment payments due on said loan are stated above. The first and final instalment duc dates on said loan are stated above.

The above described property is not currently used for agriculpural, timber or grazing purposes.
To protect the security af this Deed of Trust, Grantor cuvenants and agrees:

1. To keep the praperty in good condition and repair; to permit no waste thereof; to complete any building, structure or improvesment being
built or about to be built thereon; to restore promptly any tuilding, strucmre or improvement thereon which may be damaged or destroyed; and to
comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free und clear of all other churges,
liens or encumbrances impairing the security of this Deed of Trust.

3. Tokeep all buildings now or hereafter erccted on the property described herein continuously insured against loss by fire or other
hazards in an amount not less than the total debt securcd by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such
companies as the Beneticiary may approve and have loss payable first to the Beneficiary as its interest may appeur and then to the Grantor. The
amount collected under nny insurance ?olicy ma{ be applicd upon and indebtedness hereby secured in such order as the Beneficiary shall
determine, Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trusl or cure or waive
anﬁ default or notice of default or invalidate any act done pursuantto such notico. [n the event of foreclosure, all rights of the Grantor in insurance
policies then i force shall pass to the purchaser at the fureclosure sale.

. 4. Toobuin Beneficiary's written consent before selling or transferring the property, or any part thereof, und any such salc or tranxfer
without Beneficiary's prior writtcn consent shall constitute a default under the terms hereof,
5. To defend any action or proceeding purpo! to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay
all custs and expenses, including cost of title search and attorney’s feesin a reasonable amount, in any such action or proceeding, and in any suit
brought by Beneficiary to [oreclose this Deed of Trust,
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6. To pay all costs, fees and expenses in connection with this Deed of Trust, inchuding the expenses of the Trustee incurred in enforeing the
obligation secured hereby and Trustee's and atorney’s fecs actually incurred, as provided by statte.

7. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
property hereinabove doscribed, Beneficiaty may pay the sume, and the amount so pald, with interest at the rate set forth in the note secured hereby,
shall be added to and become a part of the debt securcd in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

‘1. Inthe svent any portion of the property is taken or damaged in an eminent domain proceeding, the entire amouut of the award or such
portion thereat as may be necessary to [ully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum securcd hereby after its due dale, Beneficiary dees not wujve its right to requirc prompt paywent when
due of all other sums so secured or to declare default for faiture to so pay.

3. The Trustes shall reconvey all or any part of the property covered by this Deed of Tyust to the person entitled thereto, on written request
of the Grantor and the Beneficiary, or upon satisfaction of tgc obligation secured and written request for conveyance made by the Beneficiary or the
person entitled thereto.

4.  As additional security, Granior hereby gives to and canfers upon Beneficiary the right, powet and authority, during the continuance of
these Trusts to colloct the rents, issues and profits of said propotty, Tesctving unto Grantor the right, prior to any default by Grantor in payment of
any indebtedness secured hereby or in performance of any ugreement hersunder, to collect and retain such rents, issues and profits us they become
due and payable. Upon any such defuult, Beneficiary may at uny time without notice, either in person, by agent, or by & receiver to be appointed by
a court, and without tegard to the adequacy of any security for the indebtedness hereby sceured, cnter upon and take possession of said property or
any part thereof, in his own name sue fur or otherwise collect such rents, issues and profits, including those past due and unpaid, and g ply the
same, less costs and exponses of operation and collcetion, including reasonable attorney’s foes, upon any indcbtedneys secured hereby, and 1n such
order as Beneficiaty may determine. The enteting upon and taking possession of said property, the collection of such rents, issues and profits and
the application thereof as aforcsald, shall not cure or waive any degmlt or notice of default hercunder or jnvalidate any act done pursuant to such
notice.

5. Upon default by Grantor in the payment of any indebtedness secured hersby or in the performance of any agreement coutained herein, all
sums secured hercby shall immediately becomne duc and payable at the option of the Bencliciary. In such event and upon written req}\;lcst of
Beneficiaty, Trustee shall sell the trust property, in wcordgnce with the Trust Deed Act of the State of Oregon, at public auction to the highest
bidder. Any person except Trusee may bid at Trustee's sale. Trustee shall apply the procceds of the sale as follows: (1) to the sxpense of the sale,
including a reasonable Trustec's fee and attorney's fec; (2) to the obligation sccured by this Deed of Trust; (3) the surplus, if any, shall be
distributed to the persous entitled thereto.

6. Trustee shall deliver to the purchaser at the sale its decd, without warranty, which shall convey to the purchaser the interest in the property
which Graator had or had the power to convoy at the time of his exscution of this Doed of Trust, and such as he may have acquired therealter.
Trustee's deed shall recite the fact showing that the sale wus conducted in compliance with all the requirements of Jaw and of this Deed of Trust,
which recital shall be prima facic evidence of such compliance and conclusive evidence thercof in favor of bona fide purchasers and encumbrances
for value.

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Act of the State of Oregon is not an exclusive remedy;
Beneficiary may cause this Decd of Trust to be foreclosed os a mortgage.

8. Inthe event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appuint in writing a successor trustee, and upon
the recording of such a;;pohmnent in the mortgage records of the county in which this Deed of Trust is recorded, the successor pusiee shall be
vested with all powers of the uriginal trustee. Tlg\cerruswc is not obliged to notify any party hereto of pending sale under any other Deed of Trust or
of any action or proceeding in which Grantor, Trusiee or Beneficiary shall be u party unless such action or proceeding is bronght by the Trustee.

9. This Decd of Trust applies to, inures to the benefit of, und is binding not only on the parties hereto, but ou their heirs, deviseey, Jegatees,
adrninistrators, executors, succcssors and assigns. The term Beneficiary shall mean the helder and owner of the nots securcd hereby, whether or not
named as Bencficiary hetein. 1

IN WITNESS WHEREOF, the Grantors have hereuntio set their hands this I 2 ) — _ day of

Sign Here (3%

Done in tho presence of:

STATE OF OREGON JAMIE K WHALE
)ss. NOTARY PLBLIC-OREGON
[ Ted
COUNTY OF ) COMMISSION NO. 335265

Y COMMISSION EXP
S T

Onthis 18TH __ day of MARCH AD, 2002 ,péis S 05VE namcdROGLAT RANOOLPH
SWORD_AND JOY GERALOINE SWORD ing jhsttumengto be their

voluntary act. Before me: ¢
'/V/ Notary Public ' T

My Commixssion Expites: ,

REQUEST FOR FULL RECONVEVANCE
Do not record. To be used énty when note has been paid.

TO TRUSTEE:

The undorsigned is the legal owner and holder of the note und all other indcbtedness secured by the within Deed of Trust and said note,
togethor with all vther indebtedness scoured by Deed of Trust, has heen fully paid and satislied; and you are hereby requested and directed, on
payment to you of any sums owing to you under the tenms of said Deed of Trust, to cunce] said note above mentioned, und all other evidences of
indebtedness secured by said Daed of Trust delivercd to you herewith, together with the said Deed of Trust, and to reconvey, withoul wasranty, to
the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated

Mail reconveyance o

OR-71860700

2, 2004
=




