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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement ("Agreement”), effective this 15th day of March
2002 , between Steve A. Oldham and Karin S. Oldham

*

("Borrower")
and First Horizon Hame Loan Corporation
("Lendcr"), amends and supplements (1) the Mortgage, Deed

of Trust or Deed to Secure Debt (the "Sceurity Instrument”), dated August 29, 2001
and recorded in Instrument Number Volume MOl Page 45590 . of the
OFFICIAL Records of Klamath, Oregon ,
[Name of Records] [County and State, or other Jurisdiction]

and (2) the Note bearing the same datc as, and sccured by, the Sccurity Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the "Property,” located at
146627 Junos Road, Gilchrist, OR 97737
[Property Address]

the real property described being set forth as follows:
SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART

HEREOF
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ILoan Number: 0027450568
In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows

(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of March 15, 2002 , the amount payable under the Note and the
Security Instrument (the "Unpaid Principal Balance") is U.S. § 941008°00 , consisting of the
amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of
the Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of 7.250 %,
from March 25, 2002 . The Borrower promises to make monthly payments of principal and
interest of U.S. § 641.25 . beginning on the 1st day of May ,

2002 . and continuing thercafter on the same day of each succeeding month until principal and interest
arc paid in full. If on ril 1, 2032 (the "Maturity Date"), the Borrower still owes
amounts under the Note and the Sccurity Instrument, as amended by this Agrecment, the Borrower will pay
these amounts in full on the Maturity Date.

The Borrower will make such payments at  P.O. Box 613136, Memphis, TN 38101

. or at such
other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender's
prior written consent, the Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument.

If the Lender excrcises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provide a period of not Iess than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums sccured by this Sccurity Instrument. If the Borrower fails to pay these
sums prior to the expiration of this period, the Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on the Borrower.

4, The Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, thc Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, cscrow items, impounds, and all other payments that the
Borrower is obligated to make under the Security Instrument; however, the following terms and provisions are
forever canceled, null and void, as of the date in

(a) all terms and provisions of the Notc and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under the Note; and
(b) all terms and provisions of any adjustable rate rider or other instrument or document that is

affixed to, wholly or partly incorporated into, or is part of, the Note or Security Instrument and that contains

any such terms and provisions as those referred to in (a) above.
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Loan Number: 0027450568
5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release

in whole or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and Lender will be
bound by, and comply with, all of the terms and provisions thercof, as amended by this Agrecement.

(Seal) %y /%\/ (Seal)

First Horizon Home Loan Corporation -Lender Steve A. Oldham -Borrower

By: B@W &l : 7)(/%17/!/ MM{M} (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Acknowledgment on Following Page]

0 O
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Loan Number: 0027450568

State of OREGON 8§

§

County of 1 AckAMAS §
The foregoing instrument was acknowledged before me thisMarch 15th, 2002 [date],

by Janice A. Miller Vice-President

[name of officer or agent title of officer or agent] of First Horizon Home Loans

[name of corporation acknowledging], . [state or place of incorporation],
on behalf of the corporation. A Kansas Corporation

o Rl

otarv Public, State of O

My Commission Expires: N‘)."ezm\’%‘l?/‘)aj3

OFFICIAL SEAL
DARCI B. HALL
NOTARY PUBLIC-OREGON
COMMISSION NO. 329395
MY COMMISSION EXPIRES NQV. 28, 2003

Statc of OV € (,YW\ §

§

County of Y)2 ¢S wdes §
This instrument was acknowledged before mé on 3 - \C) -0 )— ,

¥ Steve A OWhana y Kw.n 5. 0)dhana

OFFICIAL SEAL Q/V\A 4&
EVELYN M HENDERSON L7 (1]

NOTARY PUBLIC-OREGON L
COMMISSION NO. 347127

— COMWSS'ON e ”II"' "'" II"' ‘II“III" Ilm |ml Ilm IWI I"l‘ III' III" Ill” '"I
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Leoan Mumber: 0027450568 Oldham

EXHIBIT "A"™ - LEGAL DESCRIPTION - PAGE 1 of 1
IOT 2 IN BLOCK 5 OF JACK PINE VILIAGE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.




