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NOTICE OF DEFAULT AND ELECTION TO SELL

'02 AR 28 aM11:07 Vol_M02__Page 18326

Reference is made to that certain trust deed made hy REBECCA SHACKLEFORD AND MICHAEL D.
SHACKLEFORD, as TRUSTORS, to ASPEN TITLE AND ESCROW, as TRUSTEE, in favor of SECURITY BANK, as
BENEFICIARY, dated SEPTEMBER 8, 2000, recorded, SEPTEMBER 13, 2000, in the mortgage records of KLAMATH
County, Oregon, UNDER VOLUME MO0, PAGE 33463, MICROFILM RECORDS OF KLAMATH COUNTY, STATE OF
OREGON, covering the following described real property situated in said county and state, to-wit:

Nichols Addition

THE SOUTHEASTERLY ONE-HALF OF LOT 8, BLOCK 63, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KI.LAMATH COUNTY, OREGON

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary and no
appointments of a successor-trustee have been made except as recorded in the mortgage records of the county or counties in
which the above described real property is situated; further, that no action has been instituted to recover the debt, or any part
thereof, now remaining secured by the said trust deed, or, if such action hus beer instituted, such action has been dismissed
except as permitted by ORS 86.735(4).

There is a default by the grantor or other person owing an obligation, the performance of which is secured by said
trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of default of
such provision; the default for which foreclosure is made is grantor’s failure 10 pay when due the following sums:

5 PAYMENTS @ $613.00 ($3,065.00)
5 LATE CHARGES @ $12.83 (3$64.15)
TOTAL ($3,129.15)

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust deed
immediately due and payable, said sums being the following, to-wit:

PRINCIPAL BALANCE OF ($66,976.74) State of Oregon, County of Klamath
INTEREST FROM 10/01/01 TO 3/29/02 @ 8.375% ($2,759.40 wecorded 0372112002 3" 3a ‘ "
WITi—I I;ER DIEM OF $15.33 THEREAF'(I’@ER. ’ A Vpl M()2,.Pg /‘77(03 - 42
‘ Linda Smith, County Clerk
ec ) 5
LATE CHARGES OF ($64.15) Fec $—ﬁ/’“—_ #of Pes

TRUSTEE’S FEE OF ($675.00)

TRUSTEE’S COSTS (ITEMIZED AND ESTIMATED) State of Oregon, County of Klamath
TITLE REPORT ($351.00) Recorded ()3/28/20{)2 (/07 . n.
RECORDING FEES ($300.00) VolM02.Pg _/832(L-2 &
PUBLICATION ($700.00) Linda Smith, County Clerk
CERTIFIED MAILING ($30.00) Fee $_ /522 #of Pgs 3

SERVICE AND AUCTION COSTS ($300.00)
TOTAL: $72,156.29

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby elect to
Joreclose said trust deed by advertisement and sale pursuant to ORS 86.705 10 86.795, and to cause to be sold at public auction
to the highest bidder for cash the interest in the said described property which the grantor had, or had the power to convey, at
the time of the execution by him of the trust deed, together with any interest the grantor or his successors in interest acquired
after the execution of the trust deed, to satisfy the obligations secured by said trust deed and the expenses of the sale, including
the compensations of the trustee as provided by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of 10:00 o’clock, A. M., in accord with the standard of time established by
ORS 187.110 on MONDAY AUGUST 12, 2002, at the following place: Outside the front entrance, to the KLAMATH
County Courthoue, 305 MAIN ST. KLAMATH FALLS, OR 97601, in the City of KLAMATH FALLS, County of
KLAMATH, State of Oregon, which is the hour, date and place last set for set sale.

Other than as shown of record, neither the said beneficiary nor the said trustee has any actual notice of any person
having or claiming to have any lien upon or interest in the real property hereinabove described subsequent to the interest of the
trustee in the trust deed, or of any successor in interest to the grantor or of any lessee or other person in possession of or
occupying the property, except:
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NAME AND LAST KNOWN ADDRESS NATURE OF RIGHT, LIEN OR INTEREST
LORI A. LARSON JUDGMENT
207 TRINITY
KLAMATH FALLS, OR 97601
LORI' A. LARSON JUDGMENT
PO BOX 964

WILSONVILLE, OR 97076

LORI A. LARSON JUDGMENT
10980 SW WILLSONVILLE RD
WILSONVILLE, OR 97070

PARTIES IN POSSESSION OR CLAIMING POSSIBLE INTEREST IN PROPERTY
RIGHTS TO POSSESSION

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before the
date last set for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the
beneficiary of the entire amount then due (other than such portion of the principal as would not then be due had no default
vccurred) and by curing any other default complained of herein that is capable of being cured by tendering the performance
required under the obligation or trust deed, and in addition to paying said sums or tendering the performance necessary to ciire
the default, by paying all costs and expenses actually incurred in enforcing the obligation and trust deed, together with trustee’s
and attorney'’s fees not exceeding the amounts provided by said ORS 86.753.

In construing this notice, the masculine gender includes the feminine and the neuter, the singular includes the plural,
the waord “grantor” includes any successor in interest to the grantor as well as any other person owing an obligation, the
performance of which is secured by said trust deed, and the words “trustee” and “beneficiary” include their respective

successors in interest, if any. /

s A )
parep: | Z(a/i.(,ég (£ | 2002. . , OLW// /(/ ) ,
Susan J. Robinson! Successor Trustee

e o o skt e
STATE OF WASHINGTON) STATE OF OREGON, County of _/ ) ss.
COUNTY OF KING ) The foregoing ins%nem was  acknowledged  before  me  this
The foregoing instrumeny . was acknowledged ,2002, by
before  me this ¢ DAY OF presidght, and by
VYL jis) . 2002, by SUS.fN I secrglary of
ROBINSON. [ 7 /
¥/ [/ (‘// / / P a corporation, on behalf of the corporation.
*NA ALLISON LINDER Wﬁh v PO
S vrary Public for the otary Public for /r[g(m
N B :..neRY PUBLIC Srate of Washington (SEAL)
“ATE OF WASHINGTON My commission My commission expires:
“SSION EXPIRES expires 9/9/2004

A “:‘EV_:R 9: 2004
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NOTICE OF DEFAULT AND
ELECTION TO SELL

{FORM No. ¥84)
STEYENN-NESS LAW PUB. €D, PORTLAND, OR.

Re: Trust Deed From

SHACKLEFORD
Grantor

To

Susan J. Robinson
Successor Trustee
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STATE OF OREGON, / )
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Record of Mortgages of sgid County.

Witness my handfand seal of Countv affixed.

NAME TITLE

By Deputy




