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i TRUST DEED ‘ SDGEOFOREGONPe s
5 Sarah H. Fowler, Trustee
! .. u/d/t ddted May 9, 1991 .. ______._____
(el 92-1210 Mekila Street . _____...___.___
L ... Kapolei, Hawaii 96707 .
. Michael Gﬁmlog aN.mo and Addrass SPACE REGERVED
i wmeocibldel U, KAy —————— FOR
T 2699 White Road,.Ste. 150 .. —— RECORDER'S USE
L] Irvine, CA 92614
| o Beneficiary's Name and Addreas State of Oregon, County of Klamath
| ANer recording, return to (Name, Adaress, Zip): Recorded 04/0172002 /7,70 & m.
‘ —...Michael D. Ray o memee — VoIM02.Pg /§99S- /9957 ...

-.....&/o _Sanderson J. Ray e - Linda Smith, County Clerk
' _______ 2699 White Road, Ste.150 Fee$ 3/2°  #ofPgs__ 3
| _....Irvine, CA 92614 """ T . eputy
| N Rk ida
¥}
i o  THIS TRUST DEED, made on ......] March 27, 2002 . __ , between
i Sarah H. Fowler, Trustee undexr that unrecorded living trust dated May 9, 1991.
| . . ) --, as Grantor,
i .Commonwealth Land Title Company, a_California corporation.. e mm———— . as Trustee, and
4 .......Michael D. Ray, a married man_____ ____ e e ———— e e e e e e e e e
! ...................................... - emmummem.. —-—, &S Beneficiary,
| WITNESSETH:
N Grantor itrevacably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
Po.....Klamath County, Oregon, described as: Shore
ores

Lot 14 in Block 26 of Tract 1113, Oregons XoXe® Unit 2, according to the
official plat on file in the office of the County Clerk of Klamath County,
Oregon ‘

DUE ON SALE PROVISION

Should the Grantor or his successors in interest, without the consent in writing
of the beneficiary, sell, transfer or convey or permit to be sold, transferred
or conveyed, his interest in the property, or any part thereof, then the
beneficiary may, at his option, declare all sums secured hereby immediately due
and payable.

together with all and singular the tenements, hercditaments and appurtenances and all other rights thereunto belonging or in any way
¢ now or hereatter appertaining, and the rents, issues and profits thereof, .and all fixtures now or hereafter attached to or used in con-

nection with the property.
FOR THE PURPOSE 5F SECURING PERFORMANCE of each sgreement of grantor herein contained and payment of the sum of __§.3_a_9_99.:,0_q ......
o THIRTY-NINE HUNDRED AND NO/100Q=——mmm—ec—m——— o Tiiiiromieme—
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| Dollurs, with interest thereon according 1o the terms of » promissory note of even date herewich, payable 1o benchiciary or order and made by grantor, the final
i

i

|

i payment of principal and intesest, if not sooner paid, 1o be due and payable on __March 27, 2003 s
i The date of maturity of the deht secured by this instrument is the date, statcd above, on which the finsl installment of the note becomes duc and payable.
“Should the grantor cither agree 10, sttempt tu, or actually sell, convey, or assign all (or any pan) of the propeny, or all {ox any part) of grantor’s imerest in it without
fist obtaining the wrilten consent or approval of the beneficiary, then, ut the beneficiary's option®, al} obligations sccurcd by this instrument, irrespective of the matu-
rity dates expressed therein, or herein, shall become immediatcly duc and payable. ‘The exccution by grantor of an eamest moncy agrcement®® does not conshityte a
sale, conveyance or sssignment.
To proiect the sceurity of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and tepair; Dot to semove or demolish any building or improvement thereon; std not to
comnit or permit any waste of the property.
2. To compleie or restore promptly and in good and habitable condition any huilding or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all costs incurred therefor.
: Y. To comply with all laws, ordinances, regulations, covenants, conditions und restrictions aflecting the property; if the beneficiary so requests, 10 join in exe-
cuting such financing statements pursuant to the Uniforn Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or offices, a8 well a5 the cost of all licn searches mude by filing officers or searchiug agencies as may be deeined desirable by the bencficiury.
4. To pravide and continuously maintain insurance ou the buildings now or hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time fo Lime requite, in an umount not less than $..3, 900,00, - oo --—, written by one or more

! companics uccepiable 1o the beneficiary, with loss payable 1o the latter. All policies of insprance shall be delivered o the beneficisry as soon as issued. If the grantor

It shall fail for any reason to procure any such insurance and to deliver the policies to the bepeficisry at least fiftoen days prior (o the expiration of any policy of insur-
ji  Aace now or hereafter placed on the buildings, the beneficiary may procure the same at grantor ‘s cxpensc. The amount cullected under any fire or other insurance pol-
i icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as benoficiary may determine, or at option of beneficiary the entire amount
| so collected. or any pant thereof, may be relcased to grantor. Such application or release shall not cure or wuive any defaull or notice of default hereunder or invali-
j  datc any act done pursuant (o such notice.
[}
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3. To keep the praperty free trom construction liens and 1o pug ull taxes, assessmenls nd other charges that niay be levied or assessed upon or against the
propenty before any part of such taxcy, usscssments and other charges becomes past due or delinquent and promptly deliver receipis thercfor to beaeliciary. Should
the grantor fail to make payment of any taxes, assessments, usurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing
beneliciary with funds with which to make such payment, beneficiary may, at its oplion, make payment (hereof, and the amount 5o paid, with intercst at the rate set
forth in the note secured lereby, together with the obligations described in paragraphg 6 and ‘r:f this st docd, shall be added 10 and become a part of the debl

il  secursd by this trust deed, without waiver of any rights arising fron) breach of aity of the covenaats hercof. For such payments, with inicrest us aforesaid, the propet-

i 1y heseinbefore described, as well as the grantor, shall be bound to the same extent that they arc bound for the payment of the obligation herein described. All such
i paymenss shall be immicdiatcly due and payable without notice, and the nonpayment thercof shall, at the option of the beneficiury, renudes all sums secured by this
st deed immediaiely due and payable and shall constitute a breseh of this trust decd.

i 6. To pay oll casts, fecs and cxpenses of this tust, including the cost of title search, ns well 15 the other costs and expenses of the trustee incurred in cop-

! mection with or in enforcing this obligetion, and trustee and attorney fees actually iocumed,

‘ 7. Vo appear in and defend ony nction or proceeding putporting to affect the securily rights or powers of beneficiary ot trustee; and in any suil, action of pro-

ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosiire of this deed or any suit or uction related 1o this insirument, including

, but aot Jimited to its validity and/or euforceability, to pay all costs und expenses, including evidence of title and the beneficiary’s or trustee s attorney fecs. The amount

of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial count,

I grantor further agrees 1o pay such sum ss the appetiate court shuli udjudge reasonable ax the beneficiary ‘s or truslee's attorney fees on such appeal.

J It s mutually agreed that:

! 8. In the event that any portion ot all of the property shall be taken under the tight of eminent domain or condemnation, beneficiary shall have the righ, if it

50 elects, to require that all or any portion of the monies payable as compensation for such tuking which are in excess of the amount requircd (o pay all reasonable

costs, expenses and attomey fees necessarily paid or incusred by grantor in such proceedings, shaﬁ be paid 1o beneficiary and applied by it first upon any reasonable

i costs and expenses and artorney fees. both in the trial and appeliate courts, necessatily paid or incurred by beneficiary in such procecdings, od the balance applied

i upon the indchiedness secuted hereby. Grantor agrees, at its own cxpense, to take such actions and execute such instruments as shall be necessery in oblaining such

! compensation prompily upon beneficiary 's request,

i
| NOTE: The Trust Deed Act meldn that (he trustes hereunder must be either an Atlomnn who I3 an active member of the Oregon State Bar, & bank, trust com ANy Or savinge and loan
{ asaccintion sutharized (0 do business under the lews of Oregon or the Unhed States, » lle inaurence company evthorized (o insure titls 1o real propesty of this simte, Its subsidiarise,
| afilitatas, sgonts or branches, the United States or en lncnor therec!, or an escrow sgent licensed Lnder ORS 696,308 to #45.888,

1 TWARNING: 12 USC 1701)3 reguistes and may prohiblt exerciee of thie °§“°"'

X **The publisher suggests that such an agresment sddresa the issue of o taining beneliclary’s conaent in camplete detall.
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, which are in excess of the amount required to pay all reasongble cosls, expenses and attorney's fees necossarily paid or incurred by grantor
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in such proceedings, shall be paid to beneficiary and applied by it ti;st Lpon sny roasonsble costs and cXpenses and ttorney's feex, boeh
in the trial and appellite courts, ficesssarily paid or incurred by beneliciary in such Proceedings, and the balance applied upon the indebted- '
ness secured herehy: and grantor agrees, at its own cxpense, to take such actiony and execute such instruments as shall be necessary '
irr obtaining such ‘ompenszstion, promp:ly upon bencficiary's request, '

9. At avy time and fromn time to time upon written request of beneh‘ciary, bayment of its tees and presantation of this deed and
the note for endorsement (in case of full reconvayances, for cancellntion), withous atleciing the liability of any Forson for the paymene of
the sndebtedncess, truseee may (a) consent tg the making of uny map or plat of the property; (b) join in Sranting any easement or creat-
Ing ang rexteiction thereon; (c) join in any subordinsticn or other 8greemnent stlecting this desd or the lien ¢r charge thereot; (d) -
rsceavey, without warranty, afl of sny part of the property, The ¢rantes in any reconveyance may be described as the “'persen or persons
fogadly catitied thercro,” and the recirsls therein of any matters or tacts shall be conclusive proot of the truthiulness thereot. Trusten's
feas for any ol the servicer mentioned in this Larageaph shsll be not less than §5,

10, Upon any dofsule by grantor hereunder, baneficisry may ap sny time without notice, either in porson, by agent or by a receiver
to be uppointed by & court, and without regard 1o the adequacy of any security for the indebtednass hereby secured, cnter upon and take
Possession of the property or any part thereof, in its own Nares sus or otherwise collect the conrs, issues and profies, including those pasr
due and unpaid, and apply the same, lesy costs and expenses of operation and collection, including reasonable .(ttorney's fees upon any
indebtedness secured hereby, and in such order as beneficiacy may determine,

L, The entering Wpon and taking possession of the Propecty, the collection of such rents, issues and profiiz, or the proceeds of tire
and ather insurance policies or compensation or awards for any taking or damsge ol the Property, and the application or release thereof as
sloresaid, shall noe cure or wsive any defauls of notice of defauly hereunder or invalidate #ny act done pursuant to such notice,

(ruster to foreclose this tryse deed by advertisernent und sals, or myy direct the trustee to pursue any other right or remedy, either at
raw or ip equity, which the bané.’iciary may have. In the event the heneticiary olects to loreclose by advertisernent ard sale, the bene.
ticigry or the ttustes shall erecure and cause 1o be recorded a wrirten notice of detault and election to sell the property to &atisly the obligs-
Hon secured hereby whereupon the trustee shall tix the time and place ot sale, give notice thereol as then required by law and proceed
o foreclose this trust deed in the manner provideq in ORS 86.735 to 86.795,

13, After the trustee hes commenced toreclosure by advertisemeant and s3le, and as sny {'me prior to § days belore the date the
tiustes condiicts the sale, the srantor or any other person so Peivileged by ORS 86.753, may cure the defsult o delaults. If the defaulr
consists of a failure to puay, when due. sums secured by the truse deed, the detauls may be cured by puyving the cntire smount dye ag the
tawe of the cure other than such portion as would aot then be due had no delault occurred. Any other default that js capable of being
cured hay be cured by tendering the performance required under the odligation or trust deed. In any csse, in addition to curing the de-
fauit or debaults, the person elfecting the cure shall pay to the bensficiary all costs and expenses actually incurred in enforcing
the obligstion of the trust ieed together with ltrustee's and attorney’s fees notr exceeding the amounts provided by Jaw.

18, Otharwiss, the sale shall be held on the date and at the ¢ime and Place designated jn 1he notice of sale or the time to which
the sule may be postponsd as provided by law. The (rustas may sell the property either in Onc parcel or in separste parcols and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the fime of sale, Trustea shall deliver 10 the purchaser its desd
in form as required by law canveyind ths Lroperty so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any martera of fact shall be conclusive proof of the truthfulness thereof, Aay person, sxcluding the trustee, but including the
drantor and beneliciary, may purchase at the sale,

15, When trustee sells puriuant to the powers provided herein, trustes shsll uapply the proceeds of sgle {0 payment of (1) the ex-
Futises of sale. including the compensation of the trustee ard g réssonable charge by trustes's atroraey, (2) 20 the obligation secured by
the tras? desd, (3) to sl persons having recorded lien: subscquernt to the interest of the trustee in the trust deed us their interests may
appeac in the order of their priocity and (4) the surplus, it any, fo the drazntor or 1o any successor in interest entitled ¢o such surplys,

6. Beneficiary mey lrom time to time appoinr & sueccessor Of Succesdors to any trustec named kerein or to any successor tfrustce
appointed hereundor. Upon sych appointment, and without conveyance to the successor trustec, the latter shall be vested with all sitlo,
nowers and duties conterred Hpon any trustee herein named or sppointed hereunder, Lach such appointment and substitution shall be
made by wiijften Instrument executed by bereticiary, which, when recorded in the moctgage records of the county or counties in which the
Prope:ly ix situated, shall be cunclusive proot of Proper appointment of the Successor trustee.

1?7 Trustee accepts this trust when thiy decd, duly cxecuted and acknowledged, is made a public record as provided by law. Trusige
it nat obligated to natity sny party heretn of pending ssle under any other deed of frust or of any action or proceeding in which grantor,
benelicidry or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covensnts and agrees to snd with the benelicisry and the beneliciary's successor in intercst that the drantor is lawlully
seized in fee simple of the real property snd has a valid, unencumbered title thereto, except as may be set lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant and torever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at drantor’s expense to protect bene-
ficiary's interese, This insurance may, but need not, also protect grantor's interest. If the collatera} becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel

i fof coverage meay be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

"
[

!
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The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage Coverage or any mandastory liability insurance re-
Quirements imposed by applicable law,

The grantor warrants that the proceeds of ¢he loun represented by the abnve described nnte and this trust deed are:

(3)" prirnseily tor grantoe’s personal, family or houschold purposes (see Important Notice below),

(b} for an ordanization, ur (cven i} drantar is 3 natural Porson) are for business or commercial purposes.

This desd applies {o, Inures to the benctit of and binds sll parties herety, their heirs, legutces, devisees, administeators, executorsy,
petxinal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contrace
securad hercby, whether or ot named ag o benelic/ary hecein.

In construing this trust deed, it iy understood that the drantor, trustco and/or bencticiary may each be more than one person; that
i the zontext ao reQuirey, rhe singulur shall be taken to mean and include the plural, and tha¢ genmrally all drammatical changes shall be
made, s:sumed snd implied to make the provisions hesoot apply equally to corporationy and to individuals,
IN WITNESS WHEREOQF, the grantor has executed thjs instrument the day and year first above written,
4 IMPORTANT NOTICE: Delete, by lining out, whichever wattanty (a) or (b) is
not upplicable; it warranty (a) is applicable and the beneficiary is a creditor

05 such word is deofined in the Teuth-in-Lending Act and Regulation Z,'llu 5{( ‘ﬂ/,‘/ .7/(/‘( -
beaeficiary MusT comply with the Ac) and Regulation by making required SarahH.Fow er,Trusteeun or ¢ at

i 0 f i St -Nasy F No. 1319, or equivelens. d
disclosures; for this purpose vse Stevens ass Porm | or eq unrecorded llVingtrustdatedMayQ,1991

I compliance with the Act is not required, disregard this notice. . V.
STATE OF ORECON, Countyof ... e ST )ss.
This instrument was acknowledged before me on T g 9

This instrume

nt was acknowledded hefore me LoT ¢ SO

&
Notary Public for Oregon My commission expires ...
’ REQUEST FOR FULL RECONVEYANCE (To be uscd only when obligations have been paid.)
TO: s Trustes

The undersigned is the legal vwner and holder of all indebtedness secured by the foredoing teust deed. AN sums secured by the truse
deed hzve been fully paid and satistied, Vou hereby are directed, an Payment to you of any sums owingd to you under the terms ot the
trust deed or pursusat to statute, to cancel sll evidences of indebtadnesy sscured by the trust deed (which are delivored to you herawith
together seith the teruse deed) snd to reconvey, without warranty, 1o the parties designated by the terms of the trust? deed the estate now

held by you under the same, Mail reconveyance and docurments to ... .. ..

DATED- L e e e al9.

Do not lose or desiroy this Trust Deed OR THE NOTE which it secures.

Both must be dolivered 1o the trustee for cancellation befers
reconveyonce will be made.

a,mﬁc;.,y e
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STATE OF CALIFORNIA )
) ss.

COUNTY OF OW)

On(}v\ﬂﬂ cL‘\ A 7 2002 before me, the undersigned, Notary Pubhc in and for said
State and County, personally appeared 5S4 Pt /7}\1

personally known to me (or proved to me on the basis of satlsfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

bl

WITNRBSS my hand and/official seal.

. p LT G Ceun, i

Nofary Public - N eyt TRt
/ S dricinind ARG

i (SEAL)

STATE OF CALIFORNIA )

) ss.
COUNTY OF )
On , 2002, before me, the undersigned, Notary Public in and for said

State and County, personally appeared
personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

Notary Public
(SEAL)

LA/748604.1




