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02 APR 2 ax9:04 ASSIGNMENT OF TRUST DEED BY GRANTORS

FOR VALUE RECEIVED, the undersigned who are the Grantors under that certain trust deed
dated March 30, 2001, executed and delivered by MARK MINGO AND JANET MINGO, husband and wife,
Grantors, to AMERITITLE , Trustee, in which FRANCIS G. BENJAMIN AND JUANITA C. BENJAMIN, are
the Beneficiaries recorded on April 4, 2001, in Vol. MO1 Page 13824/Records of Klamath County, Oregon
and conveying real property in said county described as follows:

A parcel of land situated in the North Half Northwest Quarter Southwest Quarter
(N1/2NW1/4SW1/4) of Section 16, Township 23 South, Range 10 East of the Willamette Meridian,
Klamath County, Oregon, being more particularly described as follows:

Beginning at the West quarter corner of said Section 16, thence South along the West line of said
Section 16 a distance of 312.0 feet to the Northwest corner of parcel described in Deed Volume
M69 at page 6733, Microfilm Records of Klamath County, Oregon; thence East along the North line
of said parcel a distance of 312.0 feet to the Northeast corner thereof; thence North along the West
line of parcel descrited in Decd Volume M36 at page 9785 a distance of 312.0 feet to the North
line of the NW1/4SW1/4 of Section 16; thence West along said North line a distance of 312.0 feet
tot he point of beginning

SUBJECT TO: (1) Rights of the public in and to any portion of the herein described premises
lying within the limits of street, road or highways. (2) An Easement created by instrument subject
to the terms and provisions thereof recorded October 9, 1974 in Volume M74, page 13231,
Microfilm Records of Klamath County, Oregon, for an easement for ingress and egress over the
West 20 feet.

hereby grant, assign, convey, transfer and set over to ALLEN MAHANEY AND LORI
MAHANEY, husband and wife, hereinafter called”Assignees,” and Assignees’ heirs, personal
representative, successors and assigns, all of the Grantors' interest in and under said trust deed, together
with ali of Grantors' interest in the note, moneys and obligations therein described or referred to, with
the interest thereon, and all rights and benefits whatsoever accrued or to accrue under said trust deed.

The undersigned Grantors hereby covenant to and with said Assignees that the undersigned are
the Grantors under said trust deed and have the right to sell, transfer and assign their interest in the note
and Trust Deed, and that there is now unpaid on the obligations secured by said trust deed the sum of
not less than $40,000 with interest thereon from January 2, 2002,

The Assignees by execution hereof agree to assume and the perform, without reservation, all of
the Grantors’ obligations under the trust deed and note, including making the payments required thereby.
Assignees by execution hereof subject themselves the same remedies that the Grantors were subject to
under the said note and trust deed in the case of a default and agree that the Assignees for all purposes
shall hecome the Grantors under said Trust Deed and the maker of said note. The Assignees further agree
that they will be liable under said note and Trust Deed to the Beneficiaries thereof for any default in said
note or Trust Deed without regard to when it may have occurred.

The Beneficiaries hereby release the Grantors from further performance under said note and Trust
Deed, and accept the Assignees in place of the Grantors.

Upon payment of the note and full performance of the Trust Deed, the Beneficiaries shall instruct
the Trustee to reconvey the Trust Deed to the Assignors rather than the Grantors.

If a dispute arises directly or indirectly out of this agreement, then the prevailing party shall be
entitled to reasonable attorney fees including any fees for a failed mediation. Those attorney fees will be
set hy the arbitrator, if there is an arbitration: by the trial court, if there is & trial and by the appellate court
if there is an appeal.

In construing this instrument and whenever the context hereof so requires the singular includes
the plural.

IN WITNESS WHEREOF, the undersigned have hereunto executed this document the 28 _ day of.
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ALLEN MAHANEY /

STATE OF OREGON, County ofW ) ss.

This instrument was acknowledged before me Jamaary
MINGO, husband and wife.

Z¥ 2002, by MARK MINGO AND JANET
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o T

STATE OF OREGON, County of pescaurtes ) ss.

This instrument was acknowledged before me Janwary 2o, 2002, by ALLEN MAHANEY AND LORI
MAHANEY, hus

band and wife. M ARCH
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STATE OF NEVADA, County of (lark, . ) ss.

This instrument was acknowledged before me January 22 , 2002, by FRANCIS G. BENJAMIN AND
JUANITA BENJAMIN, husband and wife.
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