THd 6 ddY 2¢O«

8¢c

K46

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A NAME & PHONE OF CONTACT AT FILER [optional]
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8. SEND ACKNOWLEDGMENT TO: (Name and Address)

momas A. llauser, Esq.
Ballard Spahr Andrews & [ngersoll, LLP
30 East Lombard Street, 19th Floor
Baltimore, MD 21202

L
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State of Oregon, County of Klamath
Recorded 04292002 // 38 L~m.
VolM02.Py DS I70 - 175
Linda Smith, County Clerk
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THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only gne debtor name (1a or 1b) - da not abbreviale or combine names

Ta ORGANIZATION'S NAME
Pelican Pointe Assisted Living, LLC

OR 1b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
Tc_MAILING ADDRESS CIFY STATE |POSTAL CODE COUNTRY
2735 12th Street
Salem OR 97302 USA
1d. TAXID #. SSN OREIN ADD'L INFQ RE [1e. TYPE OF ORGANIZATION 1. JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL 1D &, if any
ORGANIZATION ' ,. . .
93-1265777 DEBTOR ]hmned liability co. | Oregon

| [Jrone

2 ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - inser only gne debtor name (2a or 2b) - do not abbreviate or combine names

2a. ORGANIZATION'S NAME

OR [y INDIVIDUAL'S LAST NAME FIRET NAME RATDOLE NAME SUFFIX
7c. MAILING ADDRESS 137 STATE |POSTAL CODE COUNTRY
33 TAXID# SSNOREIN [ADOLINFORE |26 TYPE OF GRGANIZATION 2 JURISOICTION OF GRGANIZATION 5 ORGANIZATIONAL 1D #, i any

ORGANIZATION

DEBTOR |

| [Tnone

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR $/P) - insert only png secured party name (3a or 3b)

3a. ORGANIZATION'S NAME
Red Mortgage Capital, Inc.

OR I35 NDIVIBUALS LAST NAME FIRST NAME WIDOLE NAME SUFFIX

3e MAILING ADDRESS oY STATE |POSTAL CODE COUNTRY

150 E. Gay Street Columbus OH (43215 USA

4. This FINANCING STATEMENT covers the following collateral:

See Exhbit A and Schedule A attached hereto

5. ALTERNATIVE DESIGNATION [if applicable]] |LESSEELESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN NON-UCCFILING
S 1S {0 e (1oFr recor of re in the . (e >) on [Of(S,
TATE RECORDS. h A m [i_apoiicable] | [ADDITIONAL FEE) Joptional} Al Deblors | IDebtor 1 1 |Debtor 2

8. OPTIONAL FILER REFERENCE DATA
Pelican Pointe Assisted Living, LLC

File with Klamath County

FILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT (FORM UCZ1) (REV. 07/29/98)
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UCC FINANCING STATEMENTADDENDUM

FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT

OR

3a ORGANIZATION'S NAME
Pelican Pointe Assisted Living, LLC

9b. INDIVIDUAL'S LAST NAME FIRST NAME

MIODLE NAME SUFFIX

10. MiSCELLANEOQUS:!

25171

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only ong name (11a or 11b) - do not abbreviate or combine names

OR

11a. CRGANIZATION'S NAME

11b. INDIVIDUAL'S LAST NAME

FIRST NAME

MIDDLE NAME

SUFFIX

11c. MAILING ADDRESS

ciry

STATE |POSTAL CODE

COUNTRY

114

. TAXID# SSNOREIN |ADD'LINFORE l 11e. TYPE OF ORGANIZATION

111. JURISDICTION OF ORGANIZATION

11g. ORGANIZATIONAL 1D #, if any

ORGANIZATION
_ DEBTOR | | | [Mnone
12. ADDITIONAL SECURED PARTY'S or El ASSIGNOR S/P'S NAME - insent only one name (12a or 12b)

OR

12a. ORGANIZATION'S NAME

12b. INDIVIDUAL'S LAST NAME

FIRST NAME

MIDDLE NAME

SUFFIX

12¢

. MAILING ADDRESS

ciry

STATE |POSTAL CODE

COUNTRY

13. This FINANCING STATEMENT covers D timber to be cut or D as-extracled

14.

collateral, or is filed as a fixture fiting.
Description of real estate:

See Exhibit A attached hereto

15.

Name and address of a RECORD OWNER of above-described real estate
{if Debtor does not have a record interest):

16. Additional coilateral description:

17. Check galy it applicable and check gply one box.
Deblor is a D Trust or D Trustee acting with respact to property held in trust orD Decedent's Estate

Debtoris a TRANSMITTING UTILITY
Filed in connection with a Manufactured-Home Transaction — effective 30 years

18. Check poly if appiicable and check only one box.

Filed in connection with a Public-Finance Transaction — effective 30 years

FILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT ADDENlDUM (FORM UCC1Ad) (REV. 07/29/98)
NATUCC! - 5/4/01 C T System Online
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SCHEDULE A

DEBTOR: PELICAN POINTE ASSISTED LIVING, LLC

SECURED PARTY: RED MORTGAGE CAPITAL, INC.

This financing statement covers the following types (or items) of property (the "Collateral
Property"):

1. Improvements. The buildings, structures, improvements, and alterations now constructed
or at any time in the future constructed or placed upon the land described in Exhibit A attached
hereto (the "Land"), including any future replacements and additions (the "[mprovements");

2. Fixtures. All property which is so attached to the Land or the Improvements as to
constitute a fixture under applicable law, including: machinery, equipment, engines, boilers,
incinerators, installed building materials; systems and equipment for the purpose of supplying or
distributing heating, cooling, electricity, gas, water, air, or light; antennas, cable, wiring and
conduits used in connection with radio, television, security, fire prevention, or fire detection or
otherwise used to carry electronic signals; telephone systems and equipment; elevators and
related machinery and equipment; fire detection, prevention and extinguishing systems and
apparatus; security and access control systems and apparatus; plumbing systems; water heaters,
ranges, stoves, microwave ovens, refrigerators, dishwashers, garbage disposals, washers, dryers
and other appliances; light fixtures, awnings, storm windows and storm doors; pictures, screens,
blinds, shades, curtains and curtain rods; mirrors; cabinets, paneling, rugs and floor and wall
coverings; fences, trees and plants; swimming pools; and exercise equipment (the "Fixtures");

3. Personalty. All equipment, inventory, general intangibles which are used now or in the
future in connection with the ownership, management or operation of the Land or the Improvements
or are located on the Land or in the Improvements, including furniture, furnishings, machinery,
building materials, appliances, goods, supplies, tools, books, records (whether in written or
electronic form), computer equipment (hardware and software) and other tangible personal property
(other than Fixtures) which are used now or in the future in connection with the ownership,
management or operation of the Land or the Improvements or are located on the Land or in the
Improvements, and any operating agreements relating to the Land or the Improvements, and any
surveys, plans and specifications and contracts for architectural, engineering and construction
services relating to the Land or the Improvements and all other intangible property and rights
relating to the operation of, or used in connection with, the Land or the Improvements, including all
governmental permits relating to any activities on the Land (the "Personalty");

4. Other Rights. All current and future rights, including air rights, development rights, zoning
rights and other similar rights or interests, easements, tenements, rights-of-way, strips and gores of

land, streets, alleys, roads, sewer rights, waters, watercourses, and appurtenances related to or

Schedule A to UCC Form 4555 11/01 Page 1
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benefiting the Land or the Improvements, or both, and all rights-of-way, streets, alleys and roads
which may have been or may in the future be vacated (the "Other Rights");

5. Insurance Proceeds. All proceeds paid or to be paid by any insurer of the Land, the
Improvements, the Fixtures, the Personalty or any other part of the Collateral Property, whether or
not Borrower obtained the insurance pursuant to Lender’s requirement (the "Insurance Proceeds");

6. Awards. All awards, payments and other compensation made or to be made by any
municipal, state or federal authority with respect to the Land, the Improvements, the Fixtures, the
Personalty or any other part of the Collateral Property, including any awards or settlements resulting
from condemnation proceedings or the total or partial taking of the Land, the Improvements, the
Fixtures, the Personalty or any other part of the Collateral Property under the power of eminent
domain or otherwise and including any conveyance in lieu thereof (the "Awards");

7. Contracts. All contracts, options and other agreements for the sale of the Land, the
Improvements, the Fixtures, the Personalty or any other part of the Collateral Property entered into
by Borrower now or in the future, including cash or securities deposited to secure performance by
parties of their obligations (the "Contracts");

8. Other Proceeds. All proceeds from the conversion, voluntary or involuntary, of any of the
above into cash or liquidated claims, and the right to collect such proceeds (the "Other Proceeds™);

9. Rents. All rents (whether from residential or non-residential space), revenues and other
income of the Land or the Improvements, including subsidy payments received from any sources
(including, but not limited to payments under any Housing Assistance Payments Contract),
including parking fees, laundry and vending machine income and fees and charges for food, health
care and other services provided at the Collateral Property, whether now due, past due, or to become
due, and deposits forfeited by tenants (the "Rents");

10. Leases. All present and future leases, subleases, licenses, concessions or grants or other
possessory interests now or hereafter in force, whether oral or written, covering or affecting the
Collateral Property, or any portion of the Collateral Property (including proprietary leases or
occupancy agreements if Borrower is a cooperative housing corporation), and all modifications,
extensions or renewals (the "Leases");

11. Other. All earnings, royalties, accounts receivable, issues and profits from the Land, the
Improvements or any other part of the Collateral Property, and all undisbursed proceeds of the loan
secured by this Instrument and, if Borrower is a cooperative housing corporation, maintenance
charges or assessments payable by shareholders or residents;

12. Imposition Deposits. Deposits held by the Lender to pay when due (1) any water and
sewer charges which, if not paid, may result in a lien on all or any part of the Collateral Property, (2)
the premiums for fire and other hazard insurance, rent loss insurance and such other insurance as
Lender may require, (3) taxes, assessments, vault rentals and other charges, if any, general, special
or otherwise, including all assessments for schools, public betterments and general or local
Schedule A to UCC Form 4555 11/01 Page 2
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improvements, which are levied, assessed or imposed by any public authority or quasi-public
authority, and which, if not paid, will become a lien, on the Land or the Improvements, and (4)
amounts for other charges and expenses which Lender at any time reasonably deems necessary to
protect the Collateral Property, to prevent the imposition of liens on the Collateral Property, or
otherwise to protect Lender's interests, all as reasonably estimated from time to time by Lender (the
"Imposition Deposits");

13. Refunds or Rebates. All refunds or rebates of Impositions by any municipal, state or
federal authority or insurance company (other than refunds applicable to periods before the real

property tax year in which the Security Instrument is dated);

14. Tenant Security Deposits. All tenant security deposits which have not been forfeited by
any tenant under any Lease; and

15. Names. All names under or by which any of the above Collateral Property may be operated
or known, and all trademarks, trade names, and goodwill relating to any of the Collateral Property.

Schedule A to UCC Form 4555 11/01 Page 3
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EXHIBIT “A”

That portion of Tract 408 lying South and Westerly of the U. S. B. R. “A” Canal and Easterly of Washbum
Way and all of Tract 40C, Enterprise Tracts, in the County of Kiamath, State of Oregon.

EXCEPTING THEREFROM that portion deeded to Klamath County in Book 335 page 87, and parcel deeded
to United States of America for canals and laterals recorded June 25, 1909 in Book 27 page 236 and in Book
38 pages 209 and 210, all Deed records of Kiamath County, Oregon, and that portion of Tract 40C described
as follows:

Beginning at a one-half inch iron pin on the East right of way line of Washbum Way, said point being North
00°20°00" East along the centerline of Washbum Way and along the West line of Section 34 a distance of
332.19 feet and South 89°33'03" East a distance of 30.00 feet from the 5/8 inch iron pin marking the West
one-quarter corner of Section 34; thence North 00°20°00" East along the East right of way line of Washbum
Way a distance of 285.00 feet to a one-half inch iron pin; thence South 89°33'03" East parallel with the North
line of “Mills Gardens” subdivision a distance of 472.43 feet to a one-half inch iron pin; thence continuing
South 89°33'03" East a distance of 29 feet more or less, to the Westerly right of way line of the U. S. B. R. “A”
Canal; thence Southeasterly along said Westerly line to the North line of “Mills Gardens” subdivision; thence
North 89°33'03" West along the North line of “Mills Gardens" subdivision (South 89°45' West by said
subdivision plat) a distance of 20.95 feet, more or iess, t0 a two-inch iron pipe; thence continuing North
89°33'03" West along said subdivision line a distance of 606.40 feet to the point of beginning.

ALSO EXCEPTING THEREFROM any portion lying within the boundaries of Washbum Way.




