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THIS AGREEMENT. Bntered into this33rg day of May, 2002 , betueen ALFRED GREEN AND

. bheroin referred vo am Ovner, snd
RIVERSIDE AVE, STE C-MEDFORD. OR ., hersinafter rntur:ag to as Beneficiaxy. )

WITNESSETH:

-

WHEREAS, Owner ie the prerent owaex in fee simple of property degcxribed ae:
Lot 9 in Block 3 c?f C!'HLOQUIN DRIVE ADDITION to the City of Chiloquin according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

inKlamath County, State of Oregon, and the Bencficlaxy is owner and holdez of a Eirst
Tﬂf%% covering said promises, which gald Trust Deed is in the originsl amounc of
9 /7%, made by owner to beneficiary under the date of May 23, 2002 ; and

WHBREAS, Penecficlary, 30 a condition of to making said loam and accepting said Trust
deod has requirel Lue exscutioo of this pegignment or the rentale of the Tyust Deed
pPramizes by owner.

NOW, THREREBFORE, in ozder furchar to segcure the payment of the indebtedness of the
ownoy to beneficiary and in congidaration of the agcepting of the aforesaid Trust Deed
and the note secured thereby, and in further consideration of tho sum of One Dollar
Paia by Beneficiary to ownel, recoipt of which is hereby acknowlmdged, the said owney
doea hereby sell, assign, transfer and et Over unto baneficisry all of the rents,
issues: and profite of the aforssaid mortgagad premises, thic acoignment to become
operxative Lpchn any default being muade by the owner (grantor) undexr tiha texms of the
aforeraid trust dred and nota socured thexedy., and to zemain in full force and effect
6o lang aF any dafaulrt continuar ro ex{st in in the marcter of the makirg of sny of the
payments oz the perfozwance of any of the convents set forth in the afeoxesaid trust
deed or the notes secured theveby.

1. In furtherance of the foregoing assignment, the ownar herebyy authoxrizes the
deneficiaxy, its smployees Or agents, kr its optien, after the occurrence of a defaulc
aa aforesnid to cntcr upon the mwortgugad promisesiaud Lw cvoulleclh, Au che name of the
owner. ox in thair cwn name ax assignea, the raants accruod XWr unpaid end 3n axreara
at the date of such default, ac well aas the vents thereafter accxuing asnd beceming
payable during the pericd of the continuanzo of the said or any other default; and to
this end, the owners further ogxee they will facilitate in ell reascnable wayo the
beneficiary's collaceicn of said rants and will upon reguest by beneficiary, execute a
wiillon ootice to the tenant direcring the tenant To pay rent to sald benericiazy.

2. The owner ale® herchby authoxizes the beneficilary upen such entry, at ics epricn,
to take over and assume the management, operarion and maintenagce of the said
mortgaged premisea and to perform all acts naceasary and proper end to expend euch
suns out of the income of the mortgeged pxemiszes as may be needful in comuaction
therewith, ip the same manner and to the AIMe extent ag tho owner thereeefore might
do, including the Tight to ofIect mew leasod, O cancal or surrender sxisting leapon,
fo alter or amend the tazms of axisting leavoe, to wmake concewsicne to tepmants, the
owner hereby releasing all ‘claims against beneficiary arising out of such management,
operation and maintenance excepting the liability of the bensficiaxy to account as
hexeinafter set foxth. ’

3. The beneficiary phall, afteX payment of All proper charges and expenses,
including reaschable compensation to such Managing Agent as it shall select and smploy
and aftor the acoumlation of a Teserve to meet taxes, asscosments, water reoto and
fixe and liability insurance in requisite amounts, credit the net amount of income
reoeived by it frem the mortsaged promices by virtua of thio casigoment, to any
amounte due end owing to it by the owners under tha terms of the txust deed and the
note becuxed thereby but the manner of the application of such net incowe and whav
itemeé ehall be credited, shall be determined in the sole dimcrerion of the
beneficiary. The beneficiary shall nor ba accountable for more moneys than it
actually received from the wortgaged premigcs: nox shall it bos lisble for failure to
collect Tents. The Beneliciary ohall Make xuwasonable sffoxt To collect rents,
recexrving however, within its own discretion, tha right to datarmine tha method of
colleotion and the exteat to which enforcemsnt of collection of dslinquent xenta shall

be prosacuted.

4., In the event, howaver, that the owner shall reincrate tha txust desd
complately in good standing, having complicd with all the terms, covensnts and
conditions of the sald trust deed and the mote secured thereby, chen the beneficiary
within ane month sfrer deamand in vriting ghall re-deliver possesagion of the mortgeged
premiga® TO Owner, who shall remain in pospesgion unlaese and until ancthar dafault
cagurs, at vhich time tha bensficlary may, ae ieo option, again take posscesion of the
mortgaged premises under suthority of thia instrumsnt.

a
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5. The owner hereby covensnts and varrants to the bensficiary that neéither it, nor
any praviocus owner have exacuted any prioy assignments of pledgs of ths rauatls of the
mortgaged premises, nor any prior assigoment or pledge of its landlorda’ interest in
any leate of the whole OT part of the MOXtgages premises. The ownexr alee hereby
covenanta snd agxees not to collect tho xencs of cthe said mortgaged premimes in
advance, other than as gequired to be paid in advance by the texrme of any reutal
agreement, and further agzees not ©e do any otlher act which would dcetxoy or impair

tke benefits to the beneficiary of this aspigoment.

€. It is not the intencion of the parties hereto that an entry by the bensficiary
upon the mortguged premises under the tarmg of the instrument shall constitute the said
beneficiary a *beneficiary in possession” in contemplaticn of law, except at the
option of thes Deneficlary.

7. Thic acpignment shall remain in full force and effect as long as the mortgage
debt tc the beneficiary remeins unpaid in wholes or in parvs.

. The provisions ¢f thio inetzument ahall be binding upon che owner, itwm
successors or aspigns, and upon the bensficiary and its successors or assigns. The
woxd *Owner® shall be construed to mean aby one or Mo¥s Peracns oY paxties who are
holders of the legal title or eguity of redemption to or in the aferasaid morkgaged
Promiscas. The ward "Nulm® sball be construed to wmean the instrumenc, whethsr note ox
bond, given to evidence the indebtedness held by the beneficiary againet the mortgaged
premives; and the woxd *Truet Deed' phall be construed to mean, the instrument
secuxing @aid indedrednsss ocuned end hoeld by the baeneficimry, whethar such instrument
be Txuet Doed, loan deed. vandor's lisn or otherzwisae,

It ix undexrstoed and agreed that a full and complete release of che aforesaid trustk
deed =hall operate as & full and conplete relewss of all the beneficimry's rights and
interests hereunder, and that after said trust deed has been fully released, this
instrument =ball be void and of no further effect.

, Oxregan, thie 23rd day of May , 2002 |

f-/jd/&% < ?fé /5’/2,4&1&

" CAROLYN GREEN

Dated at Med

ALFRED ERE

STATE OF (ORFCON

counTY oF JACKSON

THIS CERTIPIES, thet on thia _23Td  day of May , 2002 | nezore me, the
uadexsigned. a Wotaxy Fublic for said state, appesred the within named

_ALFRED GREEN AND CAROLYN GREEN

teo me known to be the identical perronS described iz and who executed the within
inetrument and acknowledged to me that he/gshe/they exscuted the pamo Lresly and
voluntarily for theo purpose therein expressed. .

IN TESTIMONY WABREOP, I have hereuanto set my hand and official wpeal the day and

year last above written. L
T
ﬂL‘éy—rA Z étufc’w
Notary Public for the S'él.te of Qregon—

PN, v Comiusion expizes 7/ 2/0y
; : § RANDY A. MAINWARING ¥ :

NOTARY PUBLIC-OREGON
COMMISSION NO. 336168 |
MY COMMISSION EXPIRES JULY 2, 2004
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