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THIS AGREEMENT, Bnterad into thim 23rdlay of May, 2002 , between ALFRED GREEN AND

CAROLYN GREEN . boxoin referred toc as Ownar, und CE - .
RIVERSIDE AVE,STE C-MEDEORD, OR___, hereinalter ratarre& to av Beneficiarxy.
WITNESSETH:

- .-

WHERERS, Owner ies the prerent owner in fee simple of property degeribed ae;
Lot 10 in Block 3 of (ilILOQUIN DRIVE ADDITION to thepCity o¥ Chiloguin according to the

official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

in KIAMATH County, State of Ozegon, and the RBencficiexy is ownez and halﬂc.z of a first
Iazos/ gg?%ocmrins eaid premises, which gald Trust Deed is in ::53 9518 1 awmount of
9.2 /%0¢.0) made by owner to beneficiary under the date of May 23, 2002; yqq

WHBREAS, Bencficlary, ao a condition of to making said loan and accepting said Truet
deod haz roquirend Lle exccution of this gssignment oI the renkals of the Trust Deed
Pramiges by owner.

NOW, TRERBYORB, in order furchar to secure the paymenc of the indebtedness of che
ownor to beneficiary and in consideration of the accepting of the aZforseaid Trust Deed
and the note secured theredy, and in furcther ¢consideratioa of tho eum of One Dollar
Pa2id by Hepeliciary to owned, recoipt of which is hereby acknovledged, the said owner
does hereby sell, assizm, transfer and set over unto baneficiery all of the rentw,
iesves- and profite of the aforssaid mortgagad premises, thic acoigoment to become
opexative upen any default being made by the ownar {grantor) undsr tiaa texms of the
aforecaid trust deed and nota secured thexedy, and to zTemain in full force and effect
6o lang as any default coatinuag ro ex{et in 4in the wmacker of thu cmakirg of azny of tha
payments oz the perfozwance of any of the convents set forth in the afexesaid trust
deed or the notes secured theveby.

1. In furtherance of the foregoing assignment. the ownar hereby authorizes the
beneficiazy, its employees or agents, ut ite optjon, aftex the occurrence of a defaul:
a0 mforepoid to cnter upon tho mortgngad pxomissld aud Lu cullecl, du cthe name of the
owner, or in cheir owa name as asxsignea, the reats accruod hut unpaid end o arvears
at the date of such default, ag well as the rents thereafter accruing asxd becoming
payable during the pericd of the continuance of the faid or any ether default; and to
this end, the owners furtler ogrec they will facilitate inm eall reasonable ways the
beneficlary's colleceion of said rents and will upon reguest by beneficiary, execute a
wiilien ootice to the Ttenant directing the Cenant Te pay rent to said beneficiary.

2. Ths owner ale® hereby authoxizes the benefiolary upon such entry, at icts optiom,
to take over and assume the management, operation and maintensgce of the said
mortgaged premisea and to perform all acts nacessary and proper snd to expend euch
suns out of the income of the mortgeged pxemises as may be needful in comnection
therewith, in the same manner snd to thd ame exTent apg the owner therevofore might
do, iacluding the right to ¢ZIfect new leasss, LO canecal ox surrender existing leapos,
to alter or amand the tazma of sxisting levasoe, toc make comcewsions to tepants, the
owner hexreby releaeing all '‘claims against benaficisxry arising out of such managemeuct,
operacion and maintenance excepting the liability of the beneficiaxy to account as
hexeinafrer zet foxth. :

3. The beneficiary shsll, after payment of sll pxoper charges and oxpenses,
ingluding reaschable compensation to such Managing Agent as it shall select and smploy
and aftoxr the accumulation of a Teserve tc meet taxes, asscasments, water rents and
fire and liability insurance in requisite amounts, credit tha net amcunt of incame
reoeived by iv fyom cthe mertguged promises by viztua of thio caslgoment, to any
amounte® due end owing to it by the owners under the texmes of the txust deed and the
note becured thereby but the manner of tha application of puch net incowme and what
icveme shall be credited, shall be determined in the sole diocxetion oL tha
beneficiary. The beneficiary shall nor ba accountable for mors meneys= than it
actually received from the wortgaged prxemiges; nor shall it bo liable for failure to
collect rents. The Beasficiary ohall Mmake reasuonable effoxt To collect rxrents,
recerving however, within its own discvetion, tha right to datarnine tha methed of
colleotion and the extent to which enforcement of collection of delinguent xenta shall

bs prosecuted.

4, In the event, however, that the owner shall reinctate the trust deed
complately in good standing, having complicd with all the texrms, covenants and
conditions of the sald trust deed and the moke secured thersby, chen the beneficiary
within ane month after demand in vriting ohall re-deliver posseagion of the mortgaged
premiga® to ownes, who shall remain in posssugicn unless and until ancther datault
csaurs, at vhich cime tha bansficiary may, at ito option, again take peosscesion of the
mortgaged premises under zuthority of this instrument.

o
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5. The ocwnexr hereby covensnts and varrants to the bansficiary that neithor ic, nor
any previocus ownar have exacuted any prior sssignments of pledgs of the rexatls of the
mortgaged pramiges. nor any prior assigoment or pledge of its landlords’ interest in
any leate of the whole or part of the mertgaged pramises. The owner also hereby
covenants and mg¥ees not to colleer tho rents of the said mortgaged premimes in
advance, other than as foguired to be Paid in advance by the terme of any rental
agreement, and further agrees not vo do any other act which would destroy or impair
tkq benefitg to the beneficiazy of this aepigomenc.

6. It ie pot the intenmtion of the parties horetc that an entxy by the beneficiary
upon the mortgeged premises under the tarmé o the instxument shall censtitute the caid
beaeficiary a *beneficiary in posseasion” in contemplaticn of law, except at the
option of the begpeficiary.

7. Thisc assignmant chall ramain in full force ana effect an long as the mortgage
debt tc the beneficiary remaine unpaid in whole or in part.

¥. The provisions ¢f thio inetrument shall be binding upon the owner, its
Successors or aspigns, and upem the beneficiary and its muccessors or assignes. The
woxd "Owner®" ghall be comstrued to We3n any one oX MoXe Perdony OF parties whou are
holdezs of the legal title or equity of redemption to oxr ig the aforeszid wmortgaged
Ppromiscs. The ward "Rule” sball be construed to wmean the instrument, whethor note ox
bond, given to evidence the indebtedness held by the beneficiary against the mortgaged
premives; and the word *Trugt Deedt #hall be consexrued to mean, the instrument
secuxing 82id indedredness owned end hold by the beneficizry, whether such inztrument
be Truet Doed, lcan deed. vandoer's lien or otherwisa,

It ix undexrstood and agreed that a full and complete rslaase cf che aforewaid trust
deed =hall operate as & full and conplete releupso of all thae beneficinry's righta and
interests hereunder, and that after said trust deed has beexn fully relegsed, this
instrument =hall be veid and of no further effect.

Dated at Medfg , Oregan, thie 23rd day of May , - 2002,

(/7ﬂ / ) [L&&’&zﬂﬂﬁ/z{ /7 / &L,ézz;

ALFRED G "_CAROLYN “GREEN

STATE OF  RECON

COUNTY OF JACKSON

THIS CERTIPIES, chat on thia _23rd  day of May / 2002, pegore me, the
undexsigued. a Notaxy Fublic for eaid atate, appesred The Within named

ALERED GREEN AND CARQLYN GREEN

to m-knmm to be the identical persong. described in and who exscuted the within
instrument and ecknowledged to me that Me/she/they exacuted the pame freely and
veluntarily for tho purpose therein expressed. .

I TESTIMONY WABRBOP, I have hersunto gst my hané€ and official seal the day and

year last above written. 9
Ci A W Qoo
Nocazy lic for the Ségte ef Oregon .
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. OFFICIAL SEAL /
R RANDY A. MAINWARING /
NOTARY PUBLIC-OREGON /
COMMISSION NO. 338168 /
SION EXPIRES JULY 2, 2004 {f
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My Commission expires _'/-=/Cr
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