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Fargo, ND 58108-2687

LOAN NO: 70968693098
TAX PARCEL.: 3808-13AB-201
GRANTOR(S): Arthur B Kuhlman and Dixie M Kuhlman

RE-RECORD DEED OF TRUST

ADDRESS: 1124 Sunset Beach Rd, Klamath Falls, OR 976019309
TRUSTEE: US Bank Trust Company, National Association
BENEFICIARY/(LENDER): US Bank National Association ND
COUNTY: Klamath

* THIS DEED/MORTGAGE IS BEING RERECORDED TO CORRECT the legal description
PREVIOUSLY RECORDED AS DOCUMENT NO. Vol M01 Page 37739.”

THE CORRECT Legal Description is as follows.

Lots 13, 14, and 15, inclusive, Sunset Beach, in the County of Klamath, State of Oregon.
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ARTHRUR B, KUHLMAN
Gnmorll):DIXILH._xUHLMAN“___ - e e Addun:-llZiJWBlTJBACH,RD..___._.
KLAMATHE_PALLS,. OR. 976019309

ARTHUR R. EUMIMAN

Borcower(s): DXXIE M - KUHLMAN_ _ . Addross: 1124 SUNSET BEACH RD

KLAMATH _PALLS. OR 97601 9309
Baneficiary/{Lender): -V.8. BANK_NATIONAL_ ASSOCIATION ND _ Address: 4325 _ AITH_AVE_5W. FARGO, ND 581 01
Truston: ¥, BJ_.EANK_TRUSL,CQMPANY. - NATIONAL ASSOCIATION -~ . Address: 111 _ SW_STH_AVENVE .

PORTLAND._OR 97204

1. GRANT OF DEED OF TRUST, By signing below as Grantor, 1 irrevocably grant, bargain, sell and cenvey to Trustee, it trust, with
power of sale, the following property, Tax Accaunt Number SEE _ATTAGCH . located in
KLAMATH County, State of Oregon, more particularly described as follows:

12571503

or as described on Exhibit A, which is attached hereto ang by this refsrence incorpora .d herain, and all bulldings and other
impravements and fixtures now or Iatar located on the Property (all referred to in this Deed of Trust as “the Property™) 1 also
hereby assign to Lender any axisting and future leasas and rents from the Property as additional sacurity for the debt described
below. | agree that | will be tegafly bound by all the terms stated in this Deed of Trust.

SEX ATTACHMENT(S) A

2, DEBT SECURED. This Deed of Trust securss the following:

D a. The payment of the principal, interest, credit teport fees, late charges, attorneys’ fees {inctuding any on appeal or review),
collection costs and any and all other amounts, owing under a note with an original principal amount of $

, dated . Signed by . — —
("Borrower )
and payable to Lender, on which the fast payment is dus . as veell as

the following obligations, if any {collectively "Note"):

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not #pply 1o this Deed 3¢ - _g- ¢
this paragraph 2.a. is checked, unless paragraph 2.b. is also checked.

m b. The payment of ail amounts that are payable to Lender &l any time under a

CREDIT AGREEMENT _ i . dated April) 3, 2001 . and anv rdars or a;\-.-ncme;::::
{"Credit Agreement”), signed by MTWLE‘JUHW&MUMJWMM_AM& ,,,,,
{"Barrower")

The Cradit Agreement is for a revolving line of crehu undar which Borrower may obtain (in accordance with the terms of the Creda
Agreemeant) one or more loans from Lender on one or more occasions. Tha mamimum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreemant is $_100.000 00

alt amounts owing to Lender under the terms of tha Credit Agreemant. The length of the repayment period and the maturity date
will depend on the amounts owed at the beginning of the fepayment period, but 1t will end no later than the matunty date of

04/03/31

This Deed of Trust secures the performance of the Credit Agresment, the payment of aft loans payable to Lender at any Lime undar
tha Credit Agreement, the payment of all interast, credit report fees, late charges, mambarship faes, atiorneys’ fees (including any
on appeal ar review), collection costs and any and all other amounts that are payable to Lender at any time under the Credit
Agresment, and any extensions and renawals of any length.

m ¢. This Deed of Trust also secures the paymant of all other sums, with interest thereon, advanced under this Deed c!f Trust to
protect the security of this Dead of Trust, and the performance of any covenants and agreements under this Desad of Trust. Ths
Deed of Trust also secures the repayment of any future advancas, with Interest thereon, made 1o Borrower under this Deed of
Trust.

The interest rata, paymant terms and balance due under the Note or Credit Agreement or both, as apphcable, ma, e rdered,

adjusted, renewed or renegotiated in accordancs with the terms of the Note and the Credsit Agreemant and any extensions and
tenewals of the Note or Credit Agresment or both, as applicable,

ORDOTA [HP] Rev 1/98 Copy 1 and 2 - Bank: Copy 3 - Consumer Page t ot 3




3. INSURANCE, LIENS, AND UPKEEP.

3.1 | wilt keep the Property insured by companies acceptable 10
you with fita and the!t insurance, flood insurance if the Property
is located in any area which is, or herealter wil be designated
as a special flood hazard area, and exiended coverage
insurance. The policy amaount will be enough to pay the entre
amount owing on the debt secured hy this Deed of Trust or the
insurable valua of the Property, whichaver 1s less, desprie any
“co-insurance” or simitar provision in the policy. The insurance
policies will have your standard toss payable endorsemen:. No
one but you has a mortgage or lien on the Praperty, except the
following “Permitted Lisn{s)":
Liens and encumbrances of record,

3.2 1 will pay taxes and any debts that might hacome a hen on
the Propeny, and will keegp it frse of trust deeds, marigages and
liens, other than yours and the Perrnitted Liens Just descnbed

3.3 | will also keep the Property in good rondition and repan and
will prevent the removal of any of the improvements,

3.4 It | do not do any of these things, you may doa them and
add the cost to the Note or Credit Agreement as apphcable. 1|
will pay tha cost of your doing thasa whenaver you ask, with
interest at the fixad or floating rate charged under tha Note or
Crodit Agreement, whichever is higher, Even if you do these
things, my failure to do them will be a delault under Section 6,
and you may still use other rights you have for the dafault,

WARNING

Unless | provide you with evidance of tha insurance coverage as
required by the Credit Agrecment nr this Deod of Trust, you
may purchase insurance at my expense to protect your interest,
This insurance may, but need not, also protect my nterest. |
the collateral hacomes damagad, the coverage you purchase
may not pay any claim | make or any claim made against ma. |
may later cancel this coverage by providing evidence that | have
obtained property coverage elsewhere.

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added 1o the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credn
Agreement will apply to this added amount, The effective date
of coverage may be the dats my prior coverage lapsed or the
dats | failed to provide proot of coverage,

The coverapga you purchase may he considarably more
expensive than insurance | can obtain on my own and may not
satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by apphcable
law,

4. DUE ON SALE. | 5gree that you may, at your option, declare
dus and payable all sums sacured by this Dued of Trust il all or
any part of the Property, or an interest in the Property, 1s sold or
transferred. If you sxercise the optinn to accelerate, | know
that you may use any default remedies permitted under thus
Deed ol Trust and applicable law. | know that you may exeicise
your tights under this due on sala pravision each time all or any
part of the Property, or an interest in the Property, 1s sold or
transferred, whether or not you exercised your rights on any
previous sales or transfers.

5. PROTECTING YOUR INTEREST. | wili do anything that may
now or later be necessary to perfect and preserve this Deed of
Trust and | will pay all recording fees and other fees and costs
involved.

6. DEFAULT. It will be a default:

6.1 I you do not receive any payment on the debt secured by
this Deed of Trust whan it is due;

6.2 Il § commit fraud or make any material misrepresentation 1n
connection with my laan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a default it | awve you a false
financial statement, or if | do not tell you the truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or absut my use of the money | obtained from
you through the Note or line of cradit;

6.3 ! any action or inaction by me adversely alfects your
security for the Nota or Credit Agreement, mcluding, but not
fimited 10, the following:

a. It ali or any part of the Property, or an mterest in the
Property, is sold or transferred:;

b. if | fail to maintain required insurance on the Property;

c. If | commit waste on tha Property or otharwise dastructively
use or fail to maintain the Property;

d. I [ die;

e. M | ail to pay taxes or any debts that might hecome a hen
an the Property;

f. 1 | do not keep Ihe Propsrty fres ol deeds of trust,
mortgages and liens, other than this Deed of Trust and other
Permittad Liens | have already told you about;
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9. !f I become insolvent or bankrupt;

h. It any person forecloses or declares a forfeture an the
Property under any land sale contract, or lorecicses any
Permitted Lien or other lien on the Property; or

i M| fal to keep any agreement or breacr e sarranties,
‘epreseniations or covenants | am making (o yoi .~ == s Deed of
Trust about hazardous substances on the Proper:,

7. YOUR RIGHTS AFTER DEFAULT Alter a 3e'al't you vall
have the following rights and may use any one. or any
combination of them, at any time.

7.1 You may daclare 1he entire secuied debt immediately s
and payable all at once without notice,

7.2 Subject to any himitations imposed by apphcable Jave, eithgr
betors or after » sale of the Property under a jucicial foreclosure,
ar belore a sale of the Property by advertnsement and sale, you
may sue for and racover fram Borrower all amounts remaning
under the Credit Agreement, under tha Note, and under this
Dend of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
either  Judicially by  suit  in equity  or  ncrudicidlly by
advertisement and sale.

7.4 You may have any rents from the Property collecled and
pay the amount received, over and above costs ol collection
and other lawiul expenses, on the debt secured by this Deed of
Trust.

7.5 | will be hable for alt reasonable collection costs you incur,
to the full extent allov.ed by law, It vou foreclose this Deer o ¢
Trust either jdicially by st in eGuity of namudicielly Ly
advertisement and sale, | will also ba hable {01 your reasanatle
attorney feos including any on appea! 7r taview.

7.8 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, incluging but not hrated 1o
any Note or Credit Agraement.

8. HAZARDOUS SUBSTANCES.

B.1 Except as previously disclosed to You in wnbing, | represent
and wanant 1o you that no harardous substance s stored.
located, used or produced on the Property, and that to the nes*
of my knowledge, aftar due and diligent inquity, no hazardcus
substance is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance bheen storeq,
located, used, produced, or teleased on the Property o any
adjacent property prior to my ownership, possession ar ci-ero
of the Property.

8.2 | will not cause or p mnt any activity on the Praoperty trat
directly or indwrectly could result in the release of any hazardcus
substance onto or undar the Property ot any other propert; |
agree 10 provide written notice to you immedately when |
become aware that the Property or any adjacent property is
being or has heen subjecied to a release o! any hazardous
substance.

8.3 You and your reprasentatives may enter the Property at any
ttme for the purpose of conducting an environmental audi:
commiting only such injury to the Property as may be
necessary to conduct the audit. You shall not he required tn
remedy any such injury or compensate me therafor | ghall
cooperate 1 all resnects in ths performance of the audit. ! sra
pay the costs of the audit if eithar a default anisty under thie
Deed of Trust at tha time You arrange to have the aud.t
performed or if the audit reveals a default pertaiming to
hazardous substances. If I refuse to permit vou or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance ot this
provision,

8.4 I will indemmify and hold you harmiess from and aganst any
and  all claims, demands, habiities, lawsuits and  other
proceedings, damages, losses, hens, penaltes, fines, clean-up
and other costs, eéxpenses, and attorney fees {including any on
appeal or review) ansing direcily or indirectly from or out af, or
N any way connected with (i} the breach of any representation,
watranty, covenant, or agreemant concernmg  hazardous
substances contained in this Deed of Trust or in any other
documeunt axecuted by me in connection with tha debt secured
by this Deed of Trust; (ii) any release onto oc under the Property
or other property of any harardous substance that OoCCurs as A
direct of indirect result of aclts or omissions by me or my agents
or independent contractors; and {iill any release onto or under
the Property of any hazardous substancea that occurs during my
ownersmip, possession, of control ot the Praperty.

8.5 It you shall at any time, through the exercise of any o*
remedies under this Deed of Trust, or by taking a deed v ey :*
foreclosure. hold titte to or own the Property in your own agre,
you may, at your option, convey the Propesty to me |
covenant and agree that | shall accept dehvery of any
instrumant  of convevance and resume ownership of the
Peoparty in the evant You exercisa your option hereunder to
convey the Property 1o me. You, at your sole discretion, shall
have the nght to record any instrumant conveying the Property
to me and such recordation shall be dsemed acceptance by me
of the instrumant and the conveyance.
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8.6 Al of my representations, warianties, covenants and
agreements contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my sgreement
to accept conveyance of the Property from you and to resume
ownership, shall survive foreclosure af this Deed of Trust or
acceptance by you of & deed in lieu of foreclosure,

8.7 For purposes ol this Deed of Trust, the term “hazardous
substance” means any substance or matenal defined or
designated as hazardous of toxic waste, hazardous or toxic
materis! or hazardous, toxic or radioactiva substance (or
designated by any other similar term} by any applicable federal,
state or focal statute, regulation or ordinance now in affact or in
atfect at any time during sithar thes tarm of this Dead of Trust or
the pariod of time | remain in possession, custody, or control of
the Property following either foreciosure « ! this Desad of Trust or
acceptance by you of a deed in lieu of foreclosure.

{ agree 10 all the terms of this Deerd of Trust

%—QJ’—Z\-KMLO;L\_‘/ -4~0|

Grantor

37741 33045

9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agresment or bath, as applicable, are completely paid ol
and the (redit Agraement, as applicable, s cancelled and
terminated as to any future loans, | understand that you will
request Trustes to reconvey, withcut warranty, the Property to
the person lagally entitied thereto. | will pay Trustee its fee (or
preparation and execution of the reconveyance instrument. It
that fes does not include racording, | will record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give ynu my new address n
writing whanever | move. You may give me any antces by
regular mait at the [ast address | have given you.

11, OREGON LAW APPLIES. This Desd of Tiust will be
goveined by Oregon faw.

12. NAMES OF PARTIES. In this Deed of Trust "1°, "me” and

“my” mean Grantor{s), and ‘you" and “your~ mean
Beneficiary/Lender.

7 Grantor

Granior

INDIVIDUAL ACKNOWLEDOGMENT

STATE OF (\m‘)

County of K éﬁi}ﬂhﬂ:z B”K\Ah !mw’\ Date

4-4-0!

DI LMK i

Personally appeared the above named }’]Y H)u_/ G F(

and acknowledged the foregoing Deed of Trust to be

Before me:

OFFICIAL SEAL
AMY C. HARGROVE

voluntary act.

(g

} / NOTARY PUBLIC-OREGON
MY COMMISSION EXPIRES AUG. 26, 2003

COMMISSION NO. 326591 4 Notary Public for Orgga

My commission expires: /’,‘hlé}\ .QZI';LIK\'?D
{

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder o! ths Note or Credit Agreement or bath, as apphcable, secured by this Deed of Tiust. The entire
obligation evidenced by the Note or Credit Agresment or hoth, as applicable, together with all other indebtedness secured by this
Deed of Trust, have been paid in full. You are hereby directed 1o cancel the Note or Credit Aqreemant or both, as apphcable, and this
Deod of Trust, which are defivered herewith, and to reconvey, without warranty, all the estate now held by you under the Deed of
Trust to the person of persons legally entitled therato.

Date: Signature:
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Arthur B Kuhiman
66400109686930998
ATTACHMENT A

Property Description

Lots 10 through 15, inclusive, Sunsct Beach, in the County of Klamath, State of Oregon

M ﬂIWHIHIIIIMIIIIMIIIIHMMIllilﬂﬂlﬂilll

257568-94
ozzo OF TRusT
LoANs 88400109388930895

Recordings

Tax Accourt Mumber: KO0K-13 AR -30)]

State of Oregon, County of Klamath
Recerded 07/30/01 at & /72a. m.
In Vol. MO1 Page 5773¢

Linda Smith,

County Clerk  Fee$S_2(°

STATE QF OREGON})
0
‘\w\;\mg" ", County of KLAMATH)
% ICERTIFY thatthisis atrue andcorrect

copy ofadocument inthe possession
of the ath County Clerk.

Dateld: Dy ace & 2002

LIND. WRTH Klam ﬁ County Clerk
/0 » Deputy




