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MODIFICATION AGREEMENT
of TresT Peed

RECITALS:

ot/ WHEREAS, MARK D. ANDERTON, (hereinafter "Buyer") and
CLOVERINE M. EGGSMAN (hereinafter "Seller") have agreed to the
purchase and sale of the below described real property;
M-96- Le704  ausag - (176
WHEREAS, Buyer and Seller overlooked discussing and agreeing
to a lot release clause should Buyer wish to divide, sell,
encumber or otherwise transfer any part of the property; and

WHEREAS, Seller does not have, according to the preliminary
title report issued by Aspen Title & Escrow of Klamath Falls
Oregon on or about July 9, 1996 clear title by reason of the
subsurface rights remaining in parties, entities, or persons
other than the Seller, Buyer and Seller agree as follows:

AGREEMENT: |

1. The recitals above mentioned are incorporated
herein by reference;

2. To the extent that the language in this Agreement
modifies any language in the earnest money agreement previously
executed by the parties or any other document to .be signed in the
future to close this transaction, earnest money agreement and the
other documents are modified to the extent that any language
herein conflicts with any language in those documénts including

but not limited to the earnest money agreement, deed and trust
deed.

3. Notwithstanding the securing of the unpaid balance
of the purchase price by a trust deed or any other instrument,
the agreement of the parties contained herein and in the earnest
money agreement shall survive closing and shall not merge into
any other deed or other instrument. A copy of this Agreement
shall have the same effect as the original.

4. Seller shall have one year from August 21, 1996 to
convey marketable title to the property and provide title
insurance insuring the same. Should Seller fail to do so within
one year, time being of the essence, FIFTY THOUSAND DOLLARS
($50,000.00) is to be reduced from the outstanding balance owing
on the purchase price. Specifically, Seller is to convey to

Buyer all of the subsurface rights within the one year period of
time.

5. If at any time prior to the payment of the entire
purchase price Buyer should desire to divide, sell, encumber or
otherwise transfer any part of the property, Buyer is allowed to
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so divide, sell, encumber or otherwise transfer up to 80 acres of
his choice upon the payment of FIVE THOUSAND DOLLARS ($5,000.00).

The property that is the subject of this agreement is more fully
described as set forth below:

The W 1/2 of the E 1/2 of Section 23, Township

34 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, lying
Southerly of the Williamson River Road and North
of Sprague River.
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DATED 489-2¢ -5¢

DATED ¥ -28-9¢

STATE OF OREGON )

County of Muibmo._y, )

The foregoing instrument was acknowledged before me this 2l
day of H\AD,A; , 1996, by MARK D. ANDERTON.

Before me: L:;, ™M (A
Notary Public for Oregon

OFFICIAL SEAL
8A M. HAMBLIN

My Commission Expires: 2)3((4% %OTARYPUBUC-OREGQN .
OMMISSION NO. 030073
STATE OF OREGON ) Mt SOMMIZSION GXPIRES PES. 26, 1008

ss.

, )
County of K)AW\A\H/\ )

The foregging instrument was acknowledged before me this K
day of : , 1996, by CLOVERINE M. EGGSMAN.

el
Land O

Before me:

A
Notary Public for Oregon |
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My Commission Expires ﬁ 40, Q‘Q(l O : ‘ C'%gff“,-m g
| B RHONDAK.

N NOTARY PUBLIC-OREGON 2

OMMISSION NO. 053021
MY c%mmssxmaes APR. 10, 20007
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