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RECORDING. ANY ERRORS IN THIS COVER SHEET inda Smul}d County Clerk

DO NOT AFFECT THE TRANSACTION(S) CONTAINED Fee$_4//%°  #ofPgs___ .5

IN THE INSTRUMENT ITSELF.

AFTER RECORDING RETURN TO

name and address of the person awshorized to receive the
instrument gfter recording, as required by ORS 205.180(4)
and ORS 205.238,

P i
222 Sowkh. Siybh, St
Kl Grlls ) o0 4700

1. NAME(S) OF THE TRANSACTION(S), described in the attached instrument and required by ORS 205.234(a).
Note: Transaction as defined by ORS 205.010 “means any action required or permitted by law to be recorded including, but
not limited to, any fransfer, encumbrance or release affecting title to or an interest in real property.

Roo¥stoo) ¥+ Renne f/—“lom'/u lcuu(’,orr\,,occﬂ/a

Tohuaat Qead
2. DIRECT PARTY, name(s) of the person(s) described in ORS 205.125(1)(b) or
GRANTOR, as described in ORS 205.160.

Govy & Renne omd Lesier “hoovs tod|

3. INDIRECT PARTY, name(s) of the person(s) described in ORS 205.125(1)(a) or
GRANTEE, as described in ORS 205.160.

Albaie Fued  Lomyuny

4. TRUE AND ACTUAL CONSIDERATION PAID for instruments conveying or confracting lo convey fee title to ary
real estate and all memoranda of such instrumens, reference ORS 93.030.

S. UNTIL A CHANGE IS REQUESTED, ALL TAX STATEMENTS SHALL BE SENT TO THE FOLLOWING
ADDRESS for instruments conveying or contracting to convey fee title to any real estate, reference ORS 93.260.

334 /g 'Brocuma?_ St Pwtland Ok 47232

6. FULL OR PARTIAL SATISFACTION, IF ANY, OF THE LIEN CLAIM CREATED BY THE ORDER or
WARRANT, for instruments 10 be recorded in County Clerk Lien Records, reference ORS 205.125(1)(e).

7. THE AMOUNT OF THE CIVIL PENALTY OR THE AMOUNT, INCLUDING PENALTIES, INTEREST AND
OTHER CHARGES, FOR WHICH THE WARRANT, ORDER OR JUDGMENT WAS ISSUED, for instruments to
be recorded in County Clerk Lien Records, reference ORS 205.125(1)(c) and ORS 18.325.
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ALBINA FUEL COMPANY j
3246 N.B. BROADWAY ST.

PORTLAND, OR 97232 §

§

f

i

!

Grantor
LESTER ROOKSTOOL AND GARY L. RENNE

Beneficiary
-I::=8=!.l':.:ls‘!ﬂ==,-.‘-I.-I'-I‘BSISRI-‘:Stgs.—_:::
After recording return to: ESCROW NO. MT57498-LW

AMERITITLE
222 S. 6TH STREET
KLAMATH PALLS, OR 97601

TRUST DRED

THYIS TRUST DEED, made on 06/24/02, between
ALBINA FUEL COMPANY, an Oregon Corporation , ag Grantor,
AMERITITLE, an Oregon Corporxation , a8 Truatee, and
LESTER ROOXYTOOL AND GARY L. RENNE, EACH AS TO AN UNDIVIDED 1/2 INTERBST, AS
TENANTS IN COMMON., as Beneficiary,

NITNESSETH:

Grantor irrevocably grants, bar ains, sells and conveys to trustee in trust, with?
power of gale, the prggerty in  KLAMA Coum:x, Oregon, described as: :
SEE EXHIBIT A ICH IS MADE A PART HEREOF BY THIS REFERENCE

00w or hereafter appertatning, and the rents, issues and profls thereof and all fixtures now or hereafter attached to or used in con

together with all and singluar the tenements, hereditaments and Appurtenances and all other rights thereunto belonging or in '“""i;;t ‘

with the property. :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the sum of
**FOUR HUNDRED FIFTY THOUSAND AND NO / 100ths** Doltare. witnimiof hercin co pay =

according 1o the terms om.romiuory noie of even date herewith, padylblc to beneficiary or or?ﬁr lggolgide payable by grantor, the .

final payment of principal interest hereof, if not sooner paid, 1o be duc and payable J y !

Thep&te of ma?urilyl(,)f the debt secured by this instrmngm is the date, smc%‘yabovc. on which the tinal installment of said note |
becomes due and payable. In the event the within described pr?lpen » OF any pant thereof, or any interest therein is sold agreed to be :
t

sold, conveyed, assigned, or alienated by the grantor without first having obtained the writien consent or proval of the benefici i
thea, ac w beneﬂcx,suy's option, all obligations = fat r

heren, shall become immediaiely due and payable

!
f
T'o protect the security of this trust .gnnlor,anueu: ]: :
y i

2 good condition and repair; not (o remove or demolish any building or im-
provement thereon; not to commit or rcm.:é any waste of said pi

complete or restore prompily n good workmanlike n{inner any building or improvement which may be constructed, | |

2. To
damaged or destroyed thereon, and pay when due all costs incurred therefor. i .

3. To comply w’im all laws, qrdilfagcw, regulations, covenants, conditions and restrictions af_fec%ﬁetbc property; if the beneficiary ;
S0 rtoquests, 10 join in cxccqun‘gnsuch financing statements pursuant to the Uniform Commercial as the beneficiary ma

s
searching agencies as may be d _desirable by the beneficiary.

§

i
i g c ary may require L
and to pay for filing same in the roper public office or offices, as well as the cost of all lien searches made by filing officers or P
4. To provide and continuously maintain insurance on the buildings now or hereafier erected on said premises against loss or e ‘ ;

by fire and such other hazards as the beneficiary may from time 10 time require, in an amount not less than the full insurable value,
wrilten in companies acceptable 10 the beneficiaty, with loss payable to the fatter: all policies of insurance shall be delivered to the
beneficiary as $oon as insured; if grantor shall fai] for any reason to procure any such insurance and (o deliver said policies 10 the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereaficr placed on said buxldmﬁs. the
beneficiary may procure same at grantor's ex . The amount collected under any fire or other insurance policy may be applied by
bencficiary upon any indebtedness sccured reby and in such order as benefici mn{ determine, or at option of {wne iciary the
entire amount so collecied, or any part thereof, may be released 10 grantor. Su  dpplication or release shall not cure or waive any

default or notice of default her 1 o7 invalidaie any act done pursuant 1o such notice. i

5. To keep said premises free from construction licns and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pft')_peny before any part of such taxes, assessments and other chax?cs become past due or delinquent and
promptly deliver receipts therefor to beneficiary, should the grantor fall 1o make payment of any taxes, assessments, insurance
prermiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its aption, make b%:rymem thereof, and thé amount 50 paid, with interest at the raie set forth
in the note secured hereby, together with obligations descri
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pmwms. with interesi as aforesaid, the lKropeﬂy hereinbefore described, as well as the gragtor, shall be bound 10 the same
extent they are bcund for the paymen of the obli.g]mon herein described, and all such pa s shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the 'beneﬁcmy, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed, .

6. To pdy all costs, fees and expeases of this trust deed including the cost of ttle search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney s fees actually incurred.

7. To appear in and defend any action or roceeding rw.yzpoumg 10 affect the sacumly Tights or powers of beneficiary or trustee: and
in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forecldsure of this deed.
to pay all costs and expenses, includi;qﬁ evidence of title “and the benaficiary’s or trustee's attorney's fees; the amount of attorney's

mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate coun shall adjudge reasonable as Lﬁye bencficiary's
orlmiutee': :atll?my's fec'% ::x such appeal.

¢ is mue 2

8. Inthe eveq’; at any portion or all of said property shall be taken under the right of eminent domain or condemnaiion, beneficiary
shall have the right, If it so elects, 1o require that all or any portion of the moni¢s payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustce hereunder must be either an altomey, who is an aclive member of the Oregon
Statc Bar, a bank, lrust company, or ui:g;g: and loan assoclation authorized 10 do business under the laws of Oregon or the Un
States, a ditle insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agens licensed under ORS 696, 505 10 696.585.

.
‘
i

gations secured by this instrument, irrespective of the matunity dates expressed therein or | :
able.

in paragraphs 6 and 7 of this trust doed, shall be added to and become |

[N
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in excess of the amount required to Pay all reasonable costs, expenscs and altomey s fees necessarily paid or incurred by grantor in snih'
roceedings, shall be pad to beeficiary and applied by it first u any such reasonable eo.tg al:xd ex&enm ft{oruy's fedh,;
Doth in the trial and appellate courts, necessarily paid or incurred by ficiary in such proceedings, and the balance applied i 1
indebtedness secured hereby; and granior agrees, at itg own expense, to take such actions and execute such insmmuassﬁﬂ :
necessary in obtamning such compensation, prompuly upon beneficiary's request. 1
9, Atany time from time t0 time upon wriilen request of bmeﬁcwx, payment of its fees_and presentation of this deed and the |
note_for endorsement (in case of full reconveyaaces, for cancellation), without affecting the liability of any person for the pa ;
the indebtedness, trusice may (a) consent 10 the ing of any map or plat of said propmy:mib) join in granting any easement or
fgf)mmg avny m:&cot‘lgn lhere‘on: cl:) IJ_omy mma%y' tislgbordmauon 'l?l:e other agreement affeCting this déed t’(;r dlge lig:d or charge thereof;
reconvey, with warranty, or an ¢ pr . Tanlce in any reconveyance ma escribed as the ™,
sons le :{ly entitled thereto,” and the uclx:ds_ un{empomyymmnaor facts shall be ooncylusiv: prl!oof of the lmthﬁxlrmg.r lhseo:eog '
tustee's fees for m)- of the services mentioned in this paragraph shall be not less than $5. :
10. Upon any default by grantor hercunder, beneficiary may at any lime without aotice, either in person, by agent or by a receivey |
1o be appoinied by a couit, and without regard 1o the adequacy of any security for the lnde!nedneu%creby secured, enter u wd
take p jon of said p‘r:é:eny or any part thereof, in its own name sie or otherwise collect the’ rents, issues and profits; -
including those past due unpaid, and agly the same, less costs and cxpenses of operation and collection, including reasonabld -
atto; s fees upon any indebledness secured reby; and in such order as benefici may determine, e
11. entering upon and taking possession of said property, the collection of rents, issues and profits, or the proceeds of firg
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release ther (}
as aforesaid, shall not cure or waive any default or. notice of defuult hereunder or invalidate any act done pursuant to such notice. ;
12 U¥on default by tﬁmlm in payment of any secured Y or in his performance of any agreement bereunder, timé
being of the essence with respect to such gaymcm and/or performance, the beneficiar may declare all sums secured hereby immediately
duc and payable. In such an event the ficiary at his election may proceed lo foreclose this trust deed in equity as a mortgage or
duect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursuc m{ other right or remedy,:
either at law or in equity, which the benefici may have. In the event the t Iy elects lo loreclase by advertisement and sale
the beneﬁcl;lxiy or the trustee shall execute and cause (o be recorded his written notice of default and his election to sell the said
described re propery to sanaig the obligation secured hereby whereupon the trustee shal] fix the time and place of sale, give notice:
thereof as then required by law and procead (o foreclose this trust deed in the manner provided in ORS 86.735 10 86.795. ;
13. After the rusice has commenced foreclosure by advertisement and sale, and at any time pnor to 5 days before the date the |

»

trustee conducts the sale, the gramor or any other person so milegcd l:x ORS 86.753, may cure the default or defaults. If the default.
azinw t deed, the default may be cured by pay% the entire amount due at the! -

time of the cure other such portion as would not then be due had no default occurred. Any other defauit that is capable of being; .

cured may be cured by tendering the performance mmred under the obligation or trust deed. ' In any case, in addition to curing the ;

consists of a faiture (o p: en due, sums secured by the

default or defaults, the person e ccting the cure shall pay 10 the beneficiary all costs and expenses aciually incurred in enforcing the ’
obligarion of the trust deeﬁogethex with trustee’s and attorney's fees not cxceeding the amounts provided by law. o
14." Otherwise, the sale shall be held on the date and at tha time and place designated in the notice of sale or the time to which said

sale may be postponed as provided by law. The trustee may self said property ¢ither in one parcel or in ﬂs‘:ﬂume parcels and shall | .

sell the parcel or parcels at auction to the highest bidder for cash, able at the time of sale. Trustee deliver 10 the purchaser i

its deed in form as required by law conveying the $0 sold, but without any coventant or warrant , express or implied. |
of sml’ be coplic;usive proof of the xmmfmmé thereof.  Any pcrson,y excluding thel:l'“\)xstee. .

The recitals in the deed of any matters of fact
btln5 im‘{,u:ei:g the grantor and beneficiary, may purchase at the sale

trustse sells pursuant to ‘the powers Bfeovlded herein, trustee shall apply the proceeds of sale tog m ot; l(li{thef .
o the obligation ' |

expenses of sale, including the co tion of trustes and a reasonable char, ebg trustee's altorney, (2
the interest of the trustee in the trust deed as

secured by the trust deed, (3) to all persons having recorded liens subse«lucm to the
their interests may appear in the order of their priority and (4) the surp|
entitled to such surplus.

16. Beneficiary may from time to lime appoint a successor or successors 1o any trustec namcd herein or 10 any successor trustee |

appointed hereunder,” Upon such appointment, and without conveyance to the successor \rustee, the latter shal be vesied with all
title. powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by bencficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed snd nowledged is made a public record as provided by law, Trustee is
not obligated to notify an: g:ny hezeto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustec sh a party unless such action or proceeding Is brought by trusiee. )

The grantor covenants and agrees (0 and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever

fend the same :lﬁ:llml all persons whomsoever,
agrecment betwecn (o ¢ grantor' rotect beneficlary's intcrest
een them, ma; a or's ex p s i .
insurance may, but noed'not, also protect yg'a"antor's interest. Ift¢ collata'mmu damaged, the e.gmgg urchased by
ciary may not pay any claim made by or against grantor. Granior ma Iater cancel the coverage by prom&u evidence
that grantor has obtained property coverage elsewhers.  Grantor is respousible for the cost of any coverage hased
by beneficiary, wlhicl: c:ﬁ mﬁ bleadded to&rantor'soomrm or loan balance. If it is so added, the interest rate an the under- -

iug contract or loan will s

z-'uftor failed to provide prgol’:?f coverage. The coverage clary purchases may be considerably more expensive than

otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory ‘ :

msurance or
liability imnnmce mnmems imposed by applicable ﬂ\ . ) ]

The grantor warrants that the proceeds of the loan represented by the above described note and this trust decd are:

8‘ g:r an 3 2\'212:33:\0 roi even if ¢ f:::)l! }so: ll:ll\lnl i ng a:? for ﬁ?ingsgr conm?::cliglc;ugo?g that does not 1pply)

This deed applies to, snures o the Benefi of and binds all pries hereto, their heirs, legatees, devisees, administrators, executors,
personal reprmmggcs, it;‘.c?essors. and assigns. The ['cmhq tficary shall mean the holder and owner, including pledgee, of the
cantract secured hereby, whether or not named as & beneficiary herein.

In construing this m’:’-tg ¢, it is understood that the mong%?r or morigagec may be more than one person; that if the context so

ires, the singular s!nlafbe taken to mean and include the phural and that genenll,m grammaltical changes shall be made, assumed
H

T
ﬁn' lied to make the provisions hereof apply equally to co rations and to indiv. X
INI%TNESS WHE% y gnntorpﬁ!sel?ueu);m set% hand the day nd' year first above written.

OFFICIAL SEAL
DENISE D. SMITH
NOTARY PUBLIC-OREGON

COMMISSION NO. 318378
ORMAISKL 0 gy 23,2000 7
s e e N s RS S S g

This instrument was acknowledged before me on . Mby NEAL
L. ARNTSON AS PRESIDENT OF ALBINA FUEL COMP. . AN OREGON CORPORATION.
4 (Notary Public for Oxegon)

My commission expiresww‘ & S‘ rQ()OC;

MY ¢

SON, PRESIDENT

State of Oregon
County of

4

us, if any, vo the grantor or to his successor in interest .

es grantor provides beneficiary with evidence of insurance coverage as required b! the contract or 110{; i

0 it. The elfective date of coverage may be the date grantor's prior coverage lapsed or the date | -
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid) ,

TO: , Trustee 1

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured

deed have been fully paid aznd satisfied. You hereby are dirccted, on pqyme:lyto you o? annfmnu owing 16 yonul?ndu the 3.}3," otf i

T e T R oy SR LA E e PR ek oLl

vey, wi s e g

d by you under the same, Mail reconveyance and doculmn{s to: parties ghatec by the terms of the trust © cstaie now i

DATED: ' . !

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.

Both must be delivered 1o the trustee for cancellation before H
reconveyance will be made. BeneTiciary T

|

i

i

Wmenm i
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EXHIBIT "A
LECAL DESCRIPTION

A tract of land situated in the NW1/4 NW1/4 of Section 10, To

wnship 39 South, Range 9 East of
the Willamette Meridian, Klamath

County, Oregon, more particularly described as follows:

Beginning at a point on the South line of Hilyard Avenue, 867.74 feet East (932.35 feet as disclosed
by County Survey #1709) of the intersection of the South line of Hilyard Avenue and the East line
of Washburn Way; thence South 00 degrees 26' 25" West 907.89 feet to a point; thence East

SAVING AND EXCEPTING any portion lying within the boundaries of Hj lyard Avenue,

vom A—
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