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STATE OF OREGON 1
02 JUL 30 PH2:35 ' 58
ELIOT JAMES OTTMAK .
7308 Reeder Road T ;
Klamath Falls, OR 97603~~~ =77 |
""""""""""" Morigagor's Name snd Address
TRACY LYNN. OTTMAR oo SN e
4751 Bellm.Dr. #401 . RECORDER'S USE
Klamath. Ealls,__OR 37603 .....................
State of Oregon, County of Klamath
After recording, return to (Name, Address, Zip): Recorded 07/ 30/2002 m
47 _Robext S. Hamilton ___ _____ VoIM02,Pg o249 5, T
© |l _821 E, Jackson Street . Linda Smith, County Clerk
_Medford, OR. 97504 ______ Fee$ 3/°°  #ofpPgs 3 :puty.
WITNESSETH, That ...  ELIOT JAMES OTTMAR ____ .
................................................................................................... , mortgagor, in consnderauon of
-Eifty thousand. twoe_hundred thirty-seven . Dollars ($2Y5<27 . )
to mortgagor paid, does hereby grant, bargain, sell and convey unto TRACY LYNN OTTMAR ___ _______ _~_  ~
................................................... , mortgagee, the following described premises situated
in _Klamath _____________ County, State of ______Oregon ________________ , to-wil: .
premises located at 7308 Reeder Road, Klamath Falls, » Oregon 97603, also described i
on Exhibit A attached hereto. |
{
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Together with the tenements, hereditaments and appurtenances thereto belonging, or in any way appertaining, and to have and to hold
the premises with the appurtenances, unto the mortgagee, and mortgagee’s heirs and assigns forever.
‘This mortgage is intended to secure the payment ofX08Y X HEMX BARKECOIX HRBEEX K xwmwmwmgwxx
!
Judgment of $50,237 given in Circuit Court of the State of Oregon, County of Klamath, i‘
Eliot James Ottmar, Petitioner and Tracy Lynn Ottmar, Respondent, Case No. 0100523 CV.
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The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: __60_days from date of Drecree in Case No. 0100523 CV.

The mortgagor warrants that the proceeds of the loan represented by the note(s) and this mortgage are:

(a)* primarily for mortgagor’s personal, family or household purposes (see Important Notice below), or
(BF A K K BARERNRIPOI{ SVOR{ R IR X201 X RACAIN PUrsHKEox usinoex 0K Eommme rci ymnpoxosx

Now, if the sum of money due upon the note(s) and this mortgage shall be paid according to the agreement herein expressed,
this conveyance shall be void. In case default shall be made in payment of the principal or interest or any part thereof as above pro-
vided, then the mortgagee or mortgagee’s personal representatives, successors or assigns may foreclose the mortgage and sell the
premises with each and every of the appurtenances or any part thereof, in the manner prescribed by law, and out of the money aris-
ing from such sale, retain the principal, interest, attorney fees, and costs as provided in the note(s), together with the costs and charges
of making such sale and the surplus, if there be any, pay over to the person(s) entitled thereto, as such interest(s) may appear.

WARNING: Unless mortgagor provides mortgagee with evidence of insurance coverage as required by the contract or loan
agreement between them, mortgagee may purchase insurance at mortgagor’s expense to protect mortgagee’s interest. This insurance
may, but need not, also protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by mortgagee may
not pay any claim made by or against mortgagor. Mortgagor may later cancel the coverage by providing evidence that mortgagor has
obtained property coverage elsewhere. Mortgagor is responsible for the cost of any insurance coverage purchased by mortgagee,
which cost may be added to mortgagor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan
will apply to it. The effective date of coverage may be the date mortgagor’s prior coverage lapsed or the date mortgagor failed to pro-
vide proof of coverage. The coverage mortgagee purchases may be considerably more expensive than insurance mortgagor might
otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements
imposed by applicable law.

In the event any suit or action to foreclose this mortgage is commenced, the losing party therein agrees to pay the attorney
fees, costs and disbursements of the prevailing party, including statutory costs and disbursements and costs of title report(s) and/or
title search. If any appeal is taken from any judgment or decree entered pursuant to such suit or action, the losing party on appeal
therein promises to pay the attorney fees, costs and disbursements, including all statutory costs and disbursements, of the prevailing
party. To the extent permitted by law, all such sums shall be and are secured by the lien of this mortgage and shall be included in the
judgment or decree of foreclosure.
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A tract of land situaté in“the'NEI'1/8 SE 178 & Section 19.
Township 39 South, Range 10 EaSF{QI”QHe-Hﬂ[]km@tte-"eridi‘"' in
the County of Klamath,-State 6f;Oregon ,yind+baing more
particularly described aaifollbﬁqﬂ;fgpg' ot

Beginning at an irun pipe which ‘ia 1605.05 fe .
faet West of the Suuthcast curner of Section 19, Townshxp 39
South, Range 10 Eaat of ‘the willamette Meridian and running
thence Wast 208.71 feet; thence:South 208.71 feet; thence East
208.7. feat; thenc:s North 208.71 feet ta the point of beginning.
PR | R 5 TP

ol

b

CXCEPTING THEREFRO! the South 30 f:gt us df@o;rcounty road

purposas.
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EXHIBIT A




